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WEEK ENDING 12TH OCTOBER, 1979 


To the Subscribers to the Weekly Summary: 





The new statutes adopted by the Legislative Assembly in June, 
1978 have become effective. The Commodity Futures Act, 1978 became law on 
September 1, and The Securities Act, 1978 together with corollary amend- 
ments to The Business Corporations Act became law on September 15. We who 
were directly involved with the revision and implementation of these Acts 
owe a debt to the many persons in the private sector who took an active 
and responsible interest in the legislation. I do not feel that what has 
emerged is perfect, but I do feel that it is of high quality and that this 
is largely due to comments received from the private sector. I hope this 
cooperation will continue. 


The seminars conducted by this Commission on the regulations 
under The Securities Act, 1978 were greeted by a level of interest in 
excess of expectations. Held on three separate occasions and attracting 
some 450 registrants, I feel that the day-long programme has contributed 
significantly to understanding of the new legislation. While the Law 
Society of Upper Canada has conducted no programme on the topic, the slack 
has been taken up by a number of commercially-organized programmes that 
have also contributed substantially to awareness of the legislation. The 
organizers of a number of these have asked me to make a few remarks, and 
I have been consistently impressed by what I have seen of the programmes. 
More are planned, including at least one in each of Alberta and British 
Columbia. 


Two of the papers delivered during our seminars were published 
in the Weekly Summary on September 28. We hope in the near future either 
to publish additional papers, or to announce their availability on request. 
We have also adopted other techniques to spread the word of the new legis- 
lation. I wrote a letter dated July 30 to over 2,000 issuers that our 
records indicate to be reporting issuers as defined in the Act. This letter 
pointed out a number of areas where planning is needed from a compliance 
standpoint. To assist further in that planning, I made some remarks at a 
seminar on the new Act, when I commented on "Steps to be Taken by Reporting 
Issuers to Comply with The Securities Act, 1976". Copies are available 
from the Secretary of the Commission. Also available are copies of remarks 
that I made on another occasion summarizing salient developments under The 
Commodity Futures Act, 1978. 
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The principal purpose of this letter is to report on the 
recent meeting of Canadian Securities Administrators, but I should also 
briefly review some other current develorments. We are pleased to welcome 
Mr. Robert Cockburn as a member of the Commission. His prospective appoint- 
ment was announced in the Weekly Summary on January 12, 1979 and he has 
been working closely with us since then, so we have already come to rely 
on his balanced judgment and particularly on his expertise in the commodity 
futures area. Mr. Michael Krugel has recently become Secretary of the 
Commission and we wish him success in this position. I should like to add 
a word of thanks and congratulations to Miss Diane Dowling, who has made a 
major contribution as Acting Secretary since the retirement of Mr. Geoffrey 
Thornton. 


Prospectus procedures continue to adapt to changing times and 
practices. A recent innovation was the acceptance of a prospectus for an 
equity issue that was not priced until the day after the final receipt was 
issued. The pricing followed a formula agreed upon by the underwriters 
and issuer and accepted by the Director. Such an arrangement goes a long 
way to meet technical problems on the pricing of a new issue of securities 
in which a trading market already exists. The Investment Funds Institute 
of Canada has developed a detailed proposal for major revisions in the 
procedures for filing of mutual fund prospectuses. To provide greater 
flexibility for adaptation in the future, we have requested the Honourable 
Frank Drea, Minister of Consumer and Commercial Relations, to consider 
inclusion of provisions allowing the adoption of regulations to permit 
short form prospectuses and summary prospectuses, in a bill to be intro- 
duced later this fall to amend The Securities Act. 


That bill, which is expected to consolidate the changes already 
introduced (see Weekly Summary for June i5, 1979), the changes published 
for comment subsequently (see Weekly Summary for August 10, 1979) and the 
provisions allowing short form and summary prospectuses, will cure most 
of the deficiencies detected in the legislation since its adoption. We 
are proceeding with a draft revision to the regulations with the same 
objective, which we hope to publish for comment in a few weeks. Develop- 
ments as to national and uniform act policy statements are discussed below. 
Work continues on the revision of Ontario Act policy statements that is 
necessary to integrate them with the new Act, and on guidelines and forms 
of order respecting the exercise by the Commission of its discretion to 
grant various exemptions under the Act. 


MEETING OF CANADIAN SECURITIES ADMINISTRATORS 


The Canadian securities administrators held their semi-annual 
meeting in Winnipeg on October 2-4. Representatives of the securities 
administrators in all provinces and territories except Newfoundland, Nova 
Scotia and Prince Edward Island were present. This was probably the last 
such meeting I will attend on behalf of the Ontario Securities Commission, 
and I will miss these occasions. I have found it a pleasure to work with 
the other administrators and have enjoyed the discussion of areas of mutual 
interest. 
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Inter-Provincial Cooperation 


The most important of the items discussed, in my view, was 
the extension of arrangements for cooperation and consultation among the 
administrators. These have long been good, but a quantum leap is required 
if the new Act is to be uniformly implemented on a workable basis. For 
example, an issuer that is a reporting issuer under the laws of more than 
one jurisdiction with legislation equivalent to 74(3) of the new Act would 
understandably be extremely reluctant to file a confidential material 
change report with several administrators. Some issuers feel that even 
one is too many. Also, an offeror proposing to acquire a control block 
at a premium in a transaction that should qualify for an exemption from 
the follow-up offer requirement may be dissuaded from proceeding if 
separate applications must be made to several jurisdictions that are not 
coordinating closely among themselves. These are far from the only examples 
of serious difficulties that might arise if the new Act is adopted in other 
provinces and territories without concurrent development of more effective 
mechanisms for inter-jurisdictional cooperation. 


The other administrators share these concerns and agree that 
they require immediate study so that solutions can be agreed upon before 
other jurisdictions adopt the new Act. The Chairmen of the Alberta 
Securities Commission and of the Commission des valeurs mobilieres du 
Québec and I were designated as a committee to develop a detailed proposal. 
I hope our efforts will be successful; if they are not, the efficient 
operation of the new Act will be seriously impaired. 


Revision of Policies; Procedures on National Filings 


Ontario's representatives pointed out that the application 
within Ontario of a number of the national and uniform act policy statements 
will be affected by Ontario's new Act and the regulations under it. The 
administrators agreed to add prefatory notes to the policies principally 
affected. These notes will be published in the near future, probably in 
the Weekly Summary for November 2. 


The administrators also discussed the impact of Ontario's 
new rules on the filing of prospectuses for national issues of securities. 
Ontario's newly-adopted prospectus forms expand the requirements of the 
predecessor forms in a number of areas, including some new questions and 
some expansions of other questions. No province or territory will object 
to the inclusion in prospectuses of the additional information required 
by the Ontario forms. 


As to areas of disclosure where the new Ontario forms require 
less information than their predecessors, no province or territory will 
require inclusion of the residential addresses of directors and officers, 
information that may be omitted under the new Ontario forms. This was 
on the understanding that the municipality of residence will be indicated, 
a requirement with which the OSC concurs. Item 32 in Ontario's Form 13, 


dealing with the interest of management and others in material trans- 
actions, used $59,000 as the test for materiality, by contrast with 
$10,000 in the predecessor form and in the forms in other jurisdictions. 
Two reservations were expressed as to use of the $50,000 test in pros- 
pectuses filed elsewhere than Ontario. First, the suggestion was made 
that some issuers may wish, for their own protection, to state in the 
prospectus what test has been used. Second, for some smaller issuers 
the $10,000 test may be more realistic. Subject to these reservations, 
the provinces and territories are all prepared to accept prospectuses, 
also being filed in Ontario, that make use of the $50,000 test. 


There was also a discussion of sunporting documentation. 
The Ontario representatives reviewed Section 21 of the new regulations, 
which revises the prior Ontario rules as to the content of the auditor's 
consent letter filed with the final prospectus. Also, they pointed out 
that the new regulations contain no requirement for a comfort letter 
filed with the final prospectus, but that it is not intended to abandon 
this requirement (section 52 deals with the "cold comfort" letter filed 
with the preliminary prospectus). Discussions are in progress with 
representatives of the accounting profession as to the content of the 
comfort letters filed with the final prospectus and as to whether the 
requirement for them should be included in the regulations. Represent- 
atives of the other jurisdictions indicated that they would review their 
requirements in light of the changes made by Ontario, and would determine 
their requirements as soon as possible. However, representatives of some 
provinces pointed out that their legislation requires consent letters with 
wider wording than that required by Section 21 of Ontario's regulations. 


Uniform Act Policy 2-03 requires inclusion in supporting 
documentation with the prospectus of a list of directors present at the 
meeting that authorized the signing. There was consensus that this 
requirement should be abandoned and replaced by a statement merely 
requiring a certified copy of the resolution. A formal amendment will 
be published early in November, but all jurisdictions are prepared to 
accept the certified copy without the accompanying list effective 
immediately. Also, a committee of representatives of the Alberta, 
Quebec and Ontario Commissions was established to review and revise 
Uniform Act Policy 2-04 as to disclosure of interest of solicitors and 
others. There have been complaints both as to the substantive rules in 
this policy and as to the lack of guidelines for compliance with them. 
Any comments would be welcome, and should be sent to Mr. Quentin 
Fleming of the Alberta Commission. 


All recognized the need for continuing application of National 
Policy No.1, and there was consensus that the policy can continue to 
Operate during the transitional reriod until national uniformity is 
again established in the substantive rules. Ontario representatives 
repeated their request that they be informed of any respect in which 
the other jurisdictions disagree with the changes made in Ontario's 
requirements, so that appropriate revisions can be considered. 
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Progress Toward Uniformity in Other Jurisdictions 


Representatives of British Columbia reported on a news release 
issued by that Province's Minister of Consumer and Corporate Affairs on 
October 3, indicating that a discussion paper is to be circulated 
recommending a "two-tiered approach to securities regulation". Under 
this approach, a "basic uniform securities act similar to Ontario's new 
act and to legislation recently introduced in Alberta and Manitoba would 
be implemented, plus special provisions to regulate 'junior resource 
securities’ (shares issued by resource exploration companies that have 
not yet made a commercially viable find)". We at the OSC have been 
offered an early opportunity to comment on the details of the new proposals, 
since we are seriously considering the adoption of exemptions to permit 
Ontario residents to participate in primary distributions of junior 
resource securities being carried out within British Columbia. New legis- 
lation may be introduced before the B.C. Legislature during the fall of 
1980. 


In Alberta, it is hoped that the legislation will be re-intro- 
duced before the Legislature during the spring of 1980. A number of comments 
made on the draft that was previously tabled require consideration and 
discussion with the other provinces. Saskatchewan is considering the new 
legislation but has no proposed timetable. In Manitoba, where a draft was 
tabled for discussion purposes earlier this year, the bill may be proceeded 
with as early as January or February of 1980. In Quebec, it is hoped that 
a complete draft in French will be available for informal and confidential 
review and discussion with the other administrators by the end of November, 
1979. It is hoped that the legislation will be tabled before the Assembleé 
Nationale in the spring of 1980. Quebec representatives have indicated that 
their legislation is to be "compatible" with Ontario's. In the Maritimes, 
work is in progress on a revision of Ontario's Act to produce a statute 
more appropriate for the smaller capital markets of those provinces. The 
North West Territories and the Yukon also plan to develop legislation, 
which may be available in the North West Territories by the end of 1980. 

The Yukon will postpone action until after the British Columbia legislation 
becomes available, although consideration is being given to an expansion of 
its prospectus filing exemptions as an interim measure. 


Attendance of Industry Representatives 


A representative of the Canadian Institute of Chartered 
Accountants commented on the draft national policy as to reporting of 
changes of auditors. He also expressed the concerns of his profession 
with the OSC's intention, as indicated by Ontario Policy 3-40, to put in 
the public file the consent and comfort letters filed by auditors in 
connection with prospectuses. This topic is currently under discussion 
with representatives of the profession. 


Representatives of the Investment Funds Institute of Canada 
made helpful and constructive proposals for revisions in the current 
requirements and practices as to mutual fund prospectuses. Representatives 
of the Investment Dealers' Association of Canada and The Toronto Stock 
Exchange reviewed a number of matters of current interest. 


The administrators appreciated the time and trouble taken by 
all of these gentlemen to participate in our meeting. 
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"Multiple Prospectuses" 


The administrators discussed the use of "multiple 
prospectuses". In 1975, after a discussion dealing principally with 
mutual fund prospectuses, a statement was issued that the OSC would 
not accept for filing a single prospectus qualifying securities 
of more than one issuer. This position has since been adhered to in 
the context of mutual fund prospectuses, but there have been instances 
as to industrial companies where securities of more than one issuer 
have been qualified by a single prospectus. This procedure has been 
accepted, for example, where the issue comprises debt securities of 
issuer A guaranteed by issuer B, or securities of issuer A convertible 
into, or exchangeable for, securities of issuer B. 


The administrators do not feel that the multiple prospect- 
uses should be encouraged. They may be confusing and they may give 
rise to legal questions. One legal question of particular concern is 
whether, if there is a misrepresentation as to issuer A in a prospectus 
qualifying securities of issuers A and B, there would be resultant civil 
liability of issuer B. The administrators feel that this liability would 
not arise, but they recognize that this conclusion may be affected by the 
circumstances of a particular case. 


The administrators have concluded that, while multiple 
prospectuses should not be encouraged, they ought not to be prohibited. 
There are cases where a multiple prospectus might contribute signific- 
antly to clarity of presentation, and there are also cases where a 
multiple prospectus might provide clarity of presentation equal to 
single prospectuses but at significantly lesser cost. In these circum 
stances, the administrators have concluded that a multiple prospectus 
should be permitted if (a) the administrators in each province or 
territory where it is filed are satisfied that use of the multiple 
prospectus is not confusing or misleading and orovides disclosure of 
clarity at least equal to what would have been provided by separate 
prospectuses, and (b) the filing is accompanied by an opinion of 
responsible legal counsel verifying that, in the view of counsel, any 
deficiency in the disclosure as to one issuer will not result in 
statutory civil liability of the other issuer or issuers. The opinion 
in (b) will not be necessary if one issuer is a wholly-owned subsidiary 
of the other. 


To avoid possible incurrence of wasted expense in the 
preparation of a multiple prospectus, it is recommended that the 
proposal to file such a prospectus be discussed in advance with the 
administrators concerned. This will provide an early opportunity to 
consider whether the conditions set out above are satisfied. 


Other Matters 


A number of other matters were considered. The proposed 
new national policy on reporting of changes in auditors, extensively 
revised to reflect comments received, was approved subject to final 
detailed review. We expect that it will be published approximately 
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mid-November, applicable to changes of auditors announced after 
December 31, 1979. A revision of National Policy 28, dealing with 
investment by mutual funds in options, is to be published for comment 
in early Noverber. A committee of representatives of the Alberta, 
Ontario and Quebec administrators was set up to initiate work on a 
uniform policy as to film financings. A letter has been written to 
the stock exchanges requesting comments on situations in which an 
exchange, in the exercise of its self-regulatory responsibilities, 
makes a decision with an effect in a province or territory other 

than the province or territory where the exchange is located. 


Yours very truly, 


c. Te 
l. 

C. Baillie 
Chairman 
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The dollar value for the foregoing trading is not available. 
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CEASE TRADING ORDERS 


ANSIL MINES LIMITED 

BAR RESOURCES LIMITED 
CHESBAR RESOURCES INC. 
COMSTOCK KENO MINES LTD. 
NELLO MINES LIMITED 


Temporary cease trading order issued 4th October, 
1979, with respect to each company for failure to 
make statutory filings. Statutory hearings 

18th October, 1979, at 10.00.a.m.. 


CAPITAL INCOME FUND 


Temporary cease trading order issued 5th October, 
1979, for failure to make statutory filings. 
Statutory hearing 19th October, 1979, at 10.00.a.m. 


COMSTOCK KENO MINES LTD. 


The cease trading order dated 4th October, 1979, 
was rescinded 5th October, 1979, the company being 
now up-to-date with its filings. 


EAGLET MINES LIMITED 


Temporary cease trading order issued llth October, 
1979, for failure to make statutory filings. 
Statutory hearing 25th October, 1979, at 10.00.a.m. 


MASONIC TEMPLE CORPORATION LIMITED 
SANTA MARIA MINES LIMITED 
SASKURAN EXPLORATIONS INC. 


Temporary cease trading order issued 3rd October, 

1979, with respect to each company for failure to 

make statutory filings. Statutory hearings 17th October, 
1979, at 10.007a-m. 


MAYDAY MINES LIMITED 
SUPERIOR ELECTRONICS INDUSTRIES LTD. 


Temporary cease trading order issued 5th October, 
1979, with respect to each company for failure to 
make statutory filings. Statutory hearings 

19th October, 1979, at 10.00.a.m. 


a) Ae 


MCFINLEY MINES LIMITED 


The cease trading order dated 6th July, 1977, and 
continued 20th July, 1977, was rescinded 

2nd October, 1979, the company being now up-to-date 
Withee es. tiLingsis 


MIDRIM MINING COMPANY LIMITED 


The cease trading order dated 17th May, 1977, and 
continued 3lst May, 1977, was rescinded 3rd October, 
1979, the company being now up-to-date with its 
filings. 


MOFFAT LAKE EXPLORATIONS LTD. 


The cease trading order dated llth April, 1978, and 
continued 25th April, 1978, was rescinded 2nd October, 
1979, the company being now up-to-date with its 
filings. 


PYTHON RESOURCES AND INVESTMENT CORPORATION 


The cease trading order dated 17th July, 1978, and 
continued 3lst July, 1978, was rescinded llth October, 
1979, the company being now up-to-date with its 
filings. 


VANGUARD FUND 


Temporary cease trading order issued 4th October, 
1979, for failure to make statutory filings. 
Statutory hearing 18th October, 1979, at 10.00.a.m. 


WEST MACANDA RESOURCES LIMITED 


The cease trading order dated 12th July, 1978, and 
continued 26th July, 1978, was rescinded 2nd October, 
1979, the company being now up-to-date with its 
filings. 


Sevag. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


ANDRES WINES LTD. 


On application under S.73 of The Securities Act, 1978, 
by Joseph A. Peller, the Ontario Securities 
Commission ruled that the intended sale of up to 
20,200 Class A Shares of Andres Wines Ltd. by 

Joseph A. Peller, through the facilities of The 
Toronto Stock Exchange and subject to its 

conditions, shall not be subject to Section 24 or 52 
of The Securities Act, 1978, provided that this 

ruling shall expire three months from 10th October, 
1979% 


ATLAS VAN LINES, INC. 


On application under $.73 of The Securities Act, 1978, 
by Atlas Van Lines, Inc., the Ontario Securities 
Commission ruled that the offer and sale of shares 
of Common Stock by Atlas Van Lines, Inc. to its 
Agents carrying on business in the Province of 
Ontario are not subject to Section 24 or Section 52 
of The Securities Act, 1978, on the condition that 
Atlas Van Lines, Inc. shall send to each Agent 
carrying on business in the Province of Ontario the 
same material in connection with the offer that is 
sent to its Agents and Owner-Operators carrying on 
business in the United States of America and shall 
file such material with the Ontario Securities 
Commission. 


HOPES ADVANCE MINES LIMITED 


On application under S.1(9) of The Business Corporations 
Act by Hopes Advance Mines Limited, the Ontario 
Securities Commission ordered that Hopes Advance Mines 
Limited shall be deemed to have ceased to be offering 
its securities toy the, public. 
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M.W. RESOURCES LIMITED 


On application under S.73 of The Securities Act, 1978, 
by Norman H. Ursel and Associates Limited, the 
Ontario Securities Commission ruled that the sale 

by Norman H. Ursel and Associates Limited of up to 
75,546 shares of M.W. Resources Limited and any 
trades in the course thereof or incidental thereto 
are not subject to Section 52 or 24 of The 

Securities Act, 1978. 


M.W. RESOURCES LIMITED 


On application under S.73 of The Securities Act, 1978, 
by Norman H. Ursel, the Ontario Securities Commission 
ruled that the sale by Norman H. Ursel of 129,364 
shares of M.W. Resources Limited to Michael Eschli 

as to 20,000 shares, Frank Ebbutt as to 30,000 

shares, Mrs. Marion Selig as to 25,000 shares, 

Mrs .0pses.7Angus as? to’ 25,000 shares>and"T. SE. Neilson 
as to 29,364 shares at a price of fifteen cents per 
share and any trades in the course thereof or 
incidental thereto are not subject to Section 52 or 24 
Of The Securities Act, 1978, on condition that 
Michael Eschli, Frank Ebbutt, Mrs. Marion Selig, 

Mrs. D. B. Angus and T. E. Neilson shall not sell 
more than ten per cent of the shares acquired by each 
of them pursuant to this ruling during any one month. 


=a Ouse, = 


STATUTORY DISCLOSURE: REPEAT DEFAULTER 


The Commission's attention has been directed 
to the fact that the following reporting companies 
have failed on at least two separate occasions to 
file the information required to be furnished to 
its shareholders by either The Securities Act or 
The Business Corporation's Act within the time 
limited by statute and has only done so previously 
after a notice of default has been issued to it 
by the Commission. 

VANGUARD FUND 

NELLO MINING LIMITED 
SASKURAN EXPLORATIONS INC. 
MASONIC TEMPLE CORPORATION 
BAR RESOURCES LIMITED 
ANSIL MINES LIMITED 
CHESBAR RESOURCES INC. 
CAPITAL INCOME FUND 


EAGLET MINES LIMITED 
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CHARTERS REVIVED 


WINWEST OIL & MINING LIMITED 


The above noted corporation was revived by 
order “dated July 24, 1979. 


The Cease Trading Order issued by the 


Commission on January 10, 1977, continues in full 
force and effect. 


VALLEE LITHIUM MINING CORPORATION LIMITED 


The above noted corporation was revived by order 
dated August 13, 1979. 


The Cease Trading Order issued by the Commission 
on January 5, 1976, ‘continues ‘in vfull forcexand effect. 


MIDLAND NICKEL CORPORATION LIMITED 


The above noted corporation was revived by order 
dated August 8, 1979. 


The Cease Trading Order issued by the Commission 
OnuMarci 44461978: continues’ ‘in ‘full -Lorce and’ ‘effect. 
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PROSPECTUSES 


AURORA-ORBIT 79-80 ENERGY PROGRAM 


Final receipt issued October 3, 1979 for prospectus 

dated September 28, 1979 offering on a best efforts basis 
600 Limited Partnership units in an oil and gas explo- 
ration and development program at $6,400 per unit for a 
total offering of $3,840,000. Offered as a joint offering 
in conjunction with common shares and share purchase 
warrants of Orbit Oil & Gas Ltd. 


CALVERT GAS & OILS LIMITED 


Calvert Gas & Oils Limited is offering by means of a 
fixed price offering on the floor of the Toronto Stock 
Exchange 800,000 treasury shares at such price per share 
as shall provide Calvert with a minimum of $400,000 after 
payment of agent's commission. 


Agent: Standard Securities Limited 


CANADIAN TRUSTEED INCOME FUND 


Final receipt issued October 4, 1979 for prospectus dated 
October 4, 1979 offering mutual fund units at net asset 
value plus a sales commission. 


GUARDIAN GROWTH FUND LIMITED 


Preliminary prospectus withdrawn at the request of the 
company. 


OMEGA HYDROCARBONS LTD. 


Receipt issued October 4, 1979 for final prospectus dated 
October 2, 1979 qualifying 1,000,000 common shares 
(without nominal or par value) to be offered at $6.10 

per share, to net the company $5,680,000. 


Underwriter: Bache Halsey Stuart Canada Ltd. 
ORBIT OIL & GAS LTD. 


Final receipt issued Oct. 3, 1979 for prospectus dated 
September 28, 1979 offering on a best efforts basis 
480,000 common shares and share purchase warrants for 
120,000 common shares at a price of $4.50 per share and 
warrant for a total offering of $2,160,000. Offered as 

a joint offering with limited partnership units of Aurora- 
Orbit 79-80 Energy Program. 
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PYX EXPLORATIONS LTD. 


Final receipt issued October 3, 1979 for prospectus dated 
September 27, 1979 offering 600,000 shares on a best 
efforts basis through the facilities of the Vancouver 
StLOCK excivancve ata price to the public’ of $1.00" per 
share plus Vancouver Stock Exchange commission. 


Agent: Davidson Partners Limited 


TRIANGLE EXPLORATIONS LIMITED 


Pinal recefptsissued.October 2, 1979 for prospectus dated 
September 27, 1979 offering 350,000 common shares at a 
Proce sto the public of 70 cents per share to net the 
treasury of the company $112,500. 


There is also a secondary offering of 151,725 common 
Shares to be,offered: ats a price to, the public,in the 
range of 90 cents to, $1.10 per share... The.proceeds of 
the offering will accrue to the selling shareholder and 
not to the treasury of the company. 


Underwriter: A.C. MacPherson & Co. Limited 


RIGHTS OFFERING 


DRUG TRADING COMPANY LTD. 


Material received and accepted by the Commission in 
respect of an offering of $2,000,000 short term promissory 
notes to shareholders, security holders, employees and 
employees of an affiliate. 


TRUST GENERAL DU CANADA 


The Commission has received satisfactory information with 
respect to an employee stock purchase plan whereby 
eligible employees may subscribe for up 200 shares of 
Trust General du Canada. 


WOODS REEF MINERALS LTD. 


Material satisfactory to the Commission has been received 
relative to offering to shareholders of record October l, 


Ee es 


Company 


Dumont Nic 
Corporatio 


Moffat Lak 
Expls. Ince 


Rich Point 
Mines 
Limited 
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STATEMENT OF MATERIAL FACTS 


BARYMIN EXPLORATIONS LIMITED 


Statement of material fact dated July 25, 


1979 accepted 


Gudalitying, thes cdictriputlonye by wayeOte dy dls. pLOUL On 
through thes taciiatieseotatie, (Oronto. oCOCckEE x<changes ac 
prevailing market orices;,yor, up to..300,.000 Shares. cto 


net the company up to an amount of $400,000 net. 


Agent: McConnell & Company Limited 


TRANSFERS WITHIN ESCROW 


From 
kel Gabrielle Mique- 
n lon 
2 Liberty Securi- 
. ties Limited 


David S. Solomon 
VAT + Gistberct 


The Clarkson 
Company Limited 
in its capacity 
as liquidator of 
the estate of GCA 
Caplitalaicorpora= 
tion Limited 


R.A. Steiner 


JKS) 


Jacques Miquelon 


416889 Ontario 
Limited 


416889 Ontario 
Limited 
416889 Ontario 
Limited 


416889 Ontario 
Limited 


Fred Munger, 


Secretary in trust 
for the benefit of 


Rich Point Mines 
Limited 


No. of Shares 


2s e509 


42,500 


257,000 


170,000 


123,500 


202 500 
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WARREN EXPLORATIONS LIMITED 


The Commission has consented to: 


(a) 


the transfer in escrow of 15,000 shares 
from Jonpol Explorations Limited to 
Total Resources Land Company, Inc., and 
subsequently 


the release from escrow of the 15,000 
shares held by Total Resources Land 
Company, Inc. 


Se PAN Me 


PROSPECTUSES 


CAPITAL GROWTH FUND LIMITED 


Pinalsreceipe LseueauGctober 9 3197/9 —for prospectus 
dated September 137, 1979 votrering Class Aenea ress acenet 
asset value plus sales commission. 


A CHANGE: OF HABTT WILL DO LT 


Pinal receipt 2esuedsoctoper, 9) L979 for prospeceus 
dated October 2, 2979- qualifying’ the sale-of 45 units 
of undivided beneficial ownership in a non-theatrical 
film series consisting of twelve videotape programs, 
Subscription price os 0,000) per mnt. 


Roents: #Yorkton Seouritiessinc. 


GOLDEN BOUNTY MINING COMPANY LIMITED 


Final receipt tssvedcsoctober 57 19/9 for prospectus 

dated Julyi 107" 1979mqualifying the ‘sale. of 500,000 shares 
at 40¢ per share less “underwriting commission of 206 per 
share. There is a “secondary “offering of 93,188 shares, 
the proceeds of whith will notwacecrue to the Corporation. 


Underwriter: Gordon-Daly Grenadier Limited 


GOMDEUNDeIENE Swirls, b 
Statement of Material Facts 


St. Lawrence Securities: Gimited,. as agent for thersCorpo— 
ration, is offering by means of “aufitxed priice of feminge-on 
the ‘floor of. the Toronto Stockeexcrange ipetco 1,000,000 
shares without par value to provide the Corporation with 

a minimum of $2,250,000 after payment ofvagent's commiasion. 


Agent: St. Lawrence Securities Limited 


LANDBANK RESOURCES 79 PROGRAM 


The preliminary prospectus, dated August 22, 1979 has 
been withdrawn and a revised preliminary dated August 

31, 1979 for Landbank Resources 79-80 Program substituted 
in Les place. 
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SILENCE OF ‘THE ‘NORTH 


Final receipt dated October 11, 1979 issued for a 
pDrospectiise sated ctobermAl, 1979;qualiftying thes distri 
bution on a besty efforts basis,of 880.unidtsyof undivided 
ownership interest in a feature length motion picture 
rilim tentatively entitled “Sdiiencer ofa therNorth”. Pur- 
chase price per unit is $5,000 to provide net proceeds 

Of $4 ,0,102:000: Aisturthexz S80, units? widi-bewgissued to 

MCA Canada Ltd. the parent company of Universal Productions 
Canada wnec., stne. producer.of the film for the film for, the 
aggregate price of $4,070,000. Both amounts will be used 
to produce the film in the manner provided for in the 
budget. 


Selling Agents: Wood Gundy Limited 

Pitfield Mackay Ross Limited 
PROSPECTING SYNDICATE 
PRINCE CONO PROSPECTING SYNDICATE 
Receipt issued October 4, 1979 for prospecting syndicate 
aGgreement_dated July 27, 1979 relating to chee une s OF 
the above prospecting syndicate issued pursuant to sub- 
Section "2sof section 50%0f the Act. 
RIGHTS OFFERING 
PRENOR GROUP LTD. 
Information satisfactory to the Commission has been 
received with respect to a rights offering to purchase 
one common share for each five common shares held on the 
record date, October 1, 1979, at the price. © fe Siliz2.505 per 
common share. 
RELEASE FROM ESCROW 


GOLDEN BOUNTY MINING COMPANY LIMITED 


Consent has been given to the release of 67,604, shares 
held by the Metropolitan Trust Company. 
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TRANSFERS WITHIN ESCROW 





Company From 
Nesbitt*® Minang John Carleton 

& Exploration Nesbitt sin) ‘trusit 
Limited for-Archi bald 


Jonathon Nesbitt 


Phoenix Estate of Benja- 
Canada Oil min A. Javits 
Company Ltd. 


Warren Johnpol Explo- 
Explorations rations Limited 
Limited 


IN@) Nor. 


Archibald Jonathon 
Nesbitt 


Joan Javits Zeeman, 
520 Hommocks Rd. 
Larchmont, New York, 
OSs s 


Beac Ms. “Javits. c00 
Fifth Avenue, New York 
Nevers. sO'0:2 1 


Total Resources Land 
Company, inc. 


The Commission has also consented to 

the release from escrow of the 15,000 
shares of Warren Explorations Limited 
helidaby Notal Resourcescmband company inc. 


of; Snares 


2 oO 


4,056 


4,056 


Lo, O00 


The Commission has consented to the changes in escrow 
agents of the’ following ‘companies-“*from the’ Metropolitan 
Trust) ‘Company? to Nationals Trust -Conpany,~-Limirted 


Consents were also given to the physical transfers of 
the escrowed shares from Metropolitan Trust to National 
(see number of shares transferred listed below). 


These escrowed shares are to be held by National Trust 


under the same terms and conditions as agreed to by 


Metropolitan Trust: 


Bijou Mines & Oils Limited 


Blythwood Mining Limited fales ioe ye bps es i 


Carday. Uranzum, Miness Inc. 6 75%:0'0'0 ‘ 


Consolidated Boeing 


Holdings Ss; Explorations 


Limited 


630,000 . 


750,000 escrowed shares 
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Enertex Developments 
se Webs 


Evergreen Energy 
Resources Ltd. 


Fin Resources Inc. 


Bab-Sol Resources 
Explorations 


Limited - Formerly 
Firebird Petroleum 
Limited 


Gerrard Realty Limited 


Gambit Consolidated 
Explovations Ltd. 


Heleloop Minerals 
Limited 


Jamestown Explorations 
be Wn 


Medicorp Technology 
Limited 


Newmex Gold Resources 
ial (eke 


Nevasco Corporation 


Northumberland Mines 
Limited 

Opawica Explorations 
Alt Cus 

Silver Leader Mines 
Limited 

Ville-Marie Explorations 
Limited 


Warren Explorations 
Limited 


675,000 escrowed 


"a? a OA ae ee”. 


S31, 000 


Di) Ss OS 
2eoy 720 


i, OLO yaad 


aie Mes OH ONS 


94,1 7,:2,89 


220,000 


Oy SHiOO0 
ES Sipe 


675,000 


675 00.0 


S839. 475 


675,000 


482,000 


PRS. 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TOSTHE SE ACS ee rN 


NSS I OS I re ak ee ed ee 
PRELIMINARY PROSPECTUSES RECEIVED: 
SEPTEMBER 2957501972 
ONEIDA ENERGY & RESOURCES CORPORATION 
OFFERING 400,000 COMMON SHARES WITHOUT PAR VALUE. 
SECONDARY OFFERING: 160,000 SHARES 
UNDERWRITER: GORDON-DALY GRENADIER LIMITED 


CANADIAN NATURAL RESOURCES LIMITED NATIONAL ISSUE-ALBERTA 


OFFERING CUMULATIVE REDEEMABLE CONVERTIBLE PREFERRED SHARES, 
SERIES: iy. 


UNDERWRITER: MIDLAND DOHERTY LIMITED 
CAMEL OIL & GAS LTD NATIONAL ISSUE-ALBERTA 
OFFERING COMMON SHARES WITHOUT NOMINAL OR PAR VALUE. 


UNDERWRITERS: PEMBERTON SECURITIES LIMITED 
WALWYN STODGELL COCHRAN MURRAY LIMITED 


OCTOBE RRA £21 970 
RANCHMEN’S RESOURCES (1976) LTD NATIONAL ISSUE-ALBERTA 
OFFERING CONVERTIBLE DEBENTURES. 


UNDERWRITERS: MIDLAND DOHERTY LIMITED 
NESBITT, THOMSON’ SECURES Ss J MIE D 


CONSOLIDATED IMPERIAL RESOURCES LIMITED “NATIONAL ISSUE=OUEBEC 
OFFERING 1,500,000 COMMON® SHARES WITHOUT PAR VAUUEZ 
SECONDARY OFFERING: 229,000 SHARD 


UNDERWRITER: MERIT INVESTMENT CORPORATION 


ie gs: ae 


PURSUANT 10 Vee ACIS ANDA REGULATIONS: THE, FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THE Veta fn Chasm Dp Lo tek Lo Ud LON 

BELL CANADA 

Notices received from a number of reqistrants. 
Chee AN mie ye OM EIN Ol sala 

Notices received from a number of registrants. 

Cen Git) fOLe wun © 


Burns Fry Limited = September 27, 2973 


DAON DEVELOPMENT CORPORATION 


Burns Fry Limited = September 27, 1979 
McLean, McCarthy & Company Limited - September 27, 1979 
Bell Gouinlock Limited - Sevntember 24, 1979 


DOME PETROLEUM LIMITED 
A ee Osler, Widis, BicklesLanirted = October 2, Ea7 9 


THe wl. BOATON sACCEPTANCE -CO. LIMITED 


Walwyn Stodgell Cochran Murray Limited - September 28, 
A, of. OSler, Willis, Bickleyhimited - September 27, 
GASGOME OILS LTD 

Greenshields Incorporated - September 25, 
JOHN GABATT «LIMITED 

Notices received from a number of registrants. 

LAIDLAW TRANSPORTATION LIMITED 

Burns Fry Limited = iKetrober 2, 197 
Greenshields Incorporated - September 26, 
NORTHERN TELECOM LIMITED 

Andras, Hatch & Hetherington Ltd - September 28, 
Pemberton Securities Limited - September 28, 
Roe ennes, Saco. wLimited - September 28, 
ROVNA aD 

Merrill Lynch Royal Securities Limited - September 28, 


1979 
BOT 9 


9 
13.79 


9,7 9 
1879 
1979 


27 9 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TOSTHEMFACTSS THER EEN 


PRELIMINARY PROSPECTUSES RECEIVED 
nna Ee CEU 
OCTOBER 5, 1979 


SARCEE TRALEE APUACE NATIONAL ISSUE - MANITI 
OFFERING 250 UNITS OF UNDIVIDED INTEREST 

PRICE: \$2238009PERSUNTT 

AGENT: PEMBERTON SECURITIES LIMITED 


OCTOBER§ 93-1979 


PUBLIC STORAGE CANADIAN PROPERTIES II NATIONAL ISSUE - ONTAR] 
ABET Se STAND aah Ee a yee ly Male Bec ad LOS ee a: 
OFFERING UNITS IN A LIMITED PARTNERSHIP. 

AGENT: AE. AMES &) COmeL Mane D 


“PROPER CHANNELS" 
(A Feature Length Motion Picture Film) NATIONAL ISSUE - QUEBEC 


OFFERING FILM UNITS OF UNDIVIDED INTEREST COMPRISING 100% 
OWNERSHIP IN THE FILM, 


SUBSCRIPTION PRICE: $5,000 PER FILM UNIT 
AGENTS SA P"BSSAMES “& CO. LIMITED 


"FINAL ASSIGNMENT" 
(A Feature Length Motion Picture) NATIONAL ISSUE - QUEBE 


CPP ER ENG S82 a ePl EM UNITS. 
SUBSCRIPTION PRICE: $5,000 PER FILM UNIT 
AGENTS: NESBITT THOMSON SECURITIES LIMITED 


HOUSTON WILLOUGHBY LIMITED 
F.H. DEACON, HODGSON INC. 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


BELL CANADA 


John Graham & Company Limited 


CH LEF AAINODEVELOPMENT<CO. LTD’. 


Pitfield Mackay Ross Limited 
McLeod Young Weir Limited 


COSTAIN LIMITED 


Merit Investment Corporation 


DAON DEVELOPMENT CORPORATION 


Notices received from a number of 
registrants. 


THE Se EATON ACCEPTANCE CO. LIMITED 


Greenshields Incorporated 


GASCOME OILS LTD. 


Pitfield Mackay Ross Limited 
Richardson Securities of Canada 


JOHN LABATT LIMITED 


Odilum Brown & T.B. Read Ltd. 


LAIDLAW TRANSPORTATION LIMITED 


Notices received from a number of 
registrants 


MERCIER EXPLORATIONS LIMITED 


Norwich Investments Limited 


October 4, 


Nctober 3 
Nctober 9 


Octoper 4:, 


October 4, 


October 3 
October 4 


Octopver 3, 


October 1, 


1979 


1979 
1979 


1979 


1979 


1979 
1979 


1979 


1979 


me 


NORTHERN TELECOM LIMITED 


McLeod Young Weir Limited 
Moss, Lawson & Co. Limited 
Pitfield Mackay Ross Limited 


WESTCOAST TRANSMISSION COMPANY LIMITED 


McLeod Young Weir Limited 


Nctober 
Netober 
Nctober 


Netober 


5 


1979 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 
INTERIM REPORT 


ACKLANDS LIMITED 

ACTION TRADERS INC. 

AGASSIZ RESOURCES LTD. 
AGGRESSIVE MINING LIMITED 
ALCAN ALUMINUM LIMITED 
AMALGAMATED LARDER MINES LIMITED 
AMERICAN EXPRESS COMPANY 
AMERICAN QUASAR PETROLEUM CO. 
ARROW PETROLEUMS LIMITED 
ASSOCIATES CAPITAL CORPORATION 
AURORA 78-79 ENERGY PROGRAM 
AVOCA APARTMENTS LIMITED 


BBC REALTY INVESTORS 
BBC-RI SERVICES LTD. 

B.C. CENTRAL CREDIT UNION 
B P CANADA INC. 


BASIC RESOURCES INTERNATIONAL S.A. 


BENEFICIAL FINANCE CO. OF CANADA 
BETHLEHEM COPPER CORPORATION 
BISON PETROLEUM 

BLYTHWOOD MINING LIMITED 

BONANZA PETROLEUM LTD. 


BONANZA RED LAKE EXPLORATIONS INC. 


BORDER CHEMICAL COMPANY LIMITED 
BRASCAN LIMITED 

BRINCO LIMITED 
BRITISH AMERICAN BANK 

NOTE COMPANY 

BRITISH PETROLEUM 

COMPANY LIMITED 


CAE INDUSTRIES LTD. 

CoM. & os MINES INC. 

THE CADILLAC FAIRVIEW 
CORPORATION LIMITED 
CALVERT-DALE ESTATES LIMITED 
CAMPBELL CHIBOUGAMAU MINES LTD. 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 


CHQOECH CY OCS! @: Ela ee 


NQMwAwWaAMOAAANQwAwWNAAL 


hy yp hy @) 
Lu) | 


yp hy 
08) 


CANADA PERMANENT 
INVESTMENT FUND 
CANADA SOUTHERN 
PETROLEUM LIMITED 
CANADIAN ACCEPTANCE 
CORPORATION LIMITED 
CANADIAN CABLE SYSTEMS LIMITED 
CANADIAN REALTY INVESTORS 
CANADIAN RESERVE OIL AND GAS LTD. 
CANADIAN UTILITIES LIMITED 
CAN REIT INVESTORS LIMITED 
CANRON INC. 
CANTOL LIMITED 
CARA OPERATIONS LIMITED 
CARMA DEVELOPERS LTD. 
CENEX LIMITED 
CHANCELLOR ENERGY RESOURCES INC. 
CHEROKEE RESOURCES LIMITED 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIMO GOLD MINES LIMITED 
(OF FEREE) 
CONWEST EXPLORATION COMPANY 
LIMITED (OFFEROR) 
CLAREMONT MINES LIMITED 
COIN LAKE GOLD MINES LIMITED 
COMMUNITY TELEPHONE COMPANY OF 
ONTARIO LIMITED 
THE CONTINENTAL GROUP INC. 
CONUCO LIMITED 
CONWEST EXPLORATION 
COMPANY LIMITED 
CONWEST EXPLORATION COMPANY 
LIMITED (OFFEROR) 
CHIMO GOLD MINES LIMITED 
(OF FEREE) 
N.B. COOK CORPORATION LTD. 
CO-OPERATIVE TRUST COMPANY OF 
CANADA - GROWTH FUND 
CO-OPERATIVE TRUST COMPANY 
OF CANADA - INCOME FUND 
CO OPERATORS INSURANCE ASSOCIATION 
COSEKA RESOURCES LIMITED 
WB. CROSS CO. LIMITED 
CZAR RESOURCES LTD. 


DEB CANADIAN EXPLORATIONS 1977 
DEB CANADIAN EXPLORATIONS 1978 
DEB CANADIAN RESOURCES 1978 


ty 


QO 


ors es Mes Mie; Bes BNE Mics es @ ee ee) 


Ones 


QrAO 
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DELHI PACIFIC MINES LIMITED 
DENISON MINES LIMITED 

Plot ei G la RUot, COMPANY 

DOME PETROLEUM LIMITED 

DOMINION BRIDGE COMPANY LIMITED 

DOMINION CITRUS & DRUGS LTD. 

DOMINION FOUNDRIES AND STEEL, 
LIMITED 

DOMINION STORES LIMITED 

DOMINION TEXTILE INC. 

DOMGLAS INC. 

DUNDEE-PALLISER RESOURCES INC. 


EAST LUN GOLD MINES LIMITED 

ELECTRA INVESTMENTS 
(CANADA) LIMITED 

EMCO LIMITED 

ENERGY LAND ACQUISITION 
PROGRAM NO.I 

ETHYL CORPORATION 

EXECSIL CORPORATION 

EXPLORER INNS LIMITED 


FATHOM OCEANOLOGY LIMITED 
FIDELITY TREND FUND INC. 
FINANCIAL TRUST MORTGAGE FUND 
FIRSTMARK CORPORATION 

FISCON INVESTMENT FUND 
FLAGSTAFF RESOURCE 
EXPLORATIONS LIMITED 


FORD MOTOR COMPANY OF CANADA LTD. 


FRODAC CONSOLIDATED 
ENERGY RESOURCES LTD. 
FROND LAKE MINING 
COMPANY LIMITED 


GS haste, INDUSTRIESshIMITED 
GENERAL AMERICAN OIL 

COMPANY OF TEXAS 

GENERAL DYNAMICS CORPORATION 
GLENCAIR MINING COMPANY LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDEN BOUNTY MINING 

COne GIMITED 

GOLD VALLEY RESOURCE 
EXPLORATIONS LIMITED 

GROUPED INVESTMENT SHARES 
GUARANTY TRUST INVESTORS FUND 
GUARANTY TRUST MORTGAGE FUND 
GULCH RESOURCES LTD. 

GULF CANADA LIMITED 

GULFSTREAM RESOURCES CANADA LTD. 
GULL LAKE ENERGY RESOURCES LTD. 
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HALLIBURTON COMPANY 

THE HAMILTON GROUP LIMITED 
HARLEQUIN ENTERPRISES LIMITED 
J. HARRIS & SONS, LIMITED 
HENNINGER BREWERY (ONTARIO) LTD. 
HIGHMONT MINING CORPORATION 

HUDSON'S BAY COMPANY 
PROPERTIES GEMLTED 

THE HUDSON BAY MINES LIMITED 
HUDSON'S BAY OIL AND GAS 
COMPANY LIMITED 


pene CO sie ee) 

ISO MINES LIMITED 

IMASCO LTD. 

IMPERIAL OIL LIMITED 

INLAND NATURAL GAS CO. LTD. 
INTERMETCO LIMITED 

INTERNATIONAL MOGUL MINES LIMITED 
INTERPUBLISHING (CANADA) LIMITED 


J-Q RESOURCES INC. 
JUPITER RESOURCE 
EXPLORATIONS LIMITED 


K-TEL INTERNATIONAL INC. 

KENSINGTON APARTMENTS LIMITED 

KINDER CANADA LIMITED 
(OFFEROR) 

MINI-SKOOLS LIMITED (OFFEREE) 

KOFFLER STORES LIMITED 


JOHN LABATT LIMITED 
LABRADOR MINING AND 
EXPLORATION COMPANY LIMITED 
LACANA MINING CORPORATION 
LANDMARK GROWTH FUND LIMITED 
LAURENTIDE FINANCIAL 
CORPORATION LTD. 
LAVA CAP RESOURCES LTD. 
LEHNDORFF CANADIAN PROPERTIES 
LOCHIEL EXPLORATION LTD. 
LIBRARY PETROLEUMS INC. 
LOCHIEL EXPLORATION LTD. 


MDS HEALTH GROUP LIMITED 

MICC INVESTMENTS LIMITED 

M.T.S. INTERNATIONAL 
SERVICES INC. 

MARITIME EQUITY FUND 
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MARKS & SPENCER CANADA INC. 
MASSEY-FERGUSON LIMITED 
MERLAND EXPLORATIONS LIMITED 
METALORE RESOURCES LIMITED 
METROPOLITAN STORES OF 
CANADA LIMITED 
MINING GEOPHYSICS COMPANY LIMITED 
MINI-SKOOLS LIMITED (OFFEREE) 
KINDER CANADA LIMITED (OFFEROR) 
MODERN OVA TRENDS LIMITED 
MONARCH WEAR LTD. 


NATIONAL PETROLEUM 
CORPORATION LIMITED 
NEW CINCH URANIUM LTD. 
NEWNORTH GOLD MINES LIMITED 
NEW YORK OILS LIMITED 
NIAGARA FINANCE COMPANY LIMITED 
NIAGARA REALTY OF CANADA LIMITED 
NORANDA MINES LIMITED 
NORIN CORP. 
NORTH AMERICAN RARE METALS 
NORTH WEST TRUST COMPANY 
NUMAC OIL & GAS LTD. 


O'BRIEN ENERGY & 
RESOURCES LIMITED 
OCEANOGRAPHIC AND 
GROWTH FUND INC. 
OCELOT INDUSTRIES LTD. 
OKANAGAN HELICOPTERS LTD. 
ONAPING RESOURCES LIMITED 


PACANA INDUSTRIES LTD. 
PACIFIC NORTHWEST BELL 
TELEPHONE COMPANY 
PATO CONSOLIDATED 
GOLD DREDGING 
PEMBINA PIPE LINE LTD. 
PENNANT RESOURCES LIMITED 
PENNINGTONS STORES LIMITED 
PETROL OIL AND GAS COMPANY 
Fea tO.OLLe, uoD.. 
PHILLIPS CABLES LIMITED 
PHOENIX RESOURCES COMPANY 
PINERIDGE GREENE RENTAL PROJECT 
POMINEX LTD. 
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PONDER OILS LTD. 
POP SHOPPES INTERNATIONAL INC. 
POPULAR INDUSTRIES LIMITED 
PRAIRIE) PACTEIC 

ENERGY CORPORATION 
PRECAMBRIAN SHIELD 

RESOURCES LIMITED 
PRICE COMPANY LIMITED 
PRINCETON GOLD MINES LIMITED 
PROTO EXPLORATIONS & 
HOLDINGS INC. 
PUBLIC SERVICE ELECTRIC 

AND GAS COMPANY 


PUBLIC STORAGE CANADIAN PROPERTIES 


PYTHON RESOURCES AND 
INVESTMENT CORPORATION 
PYX EXPLORATIONS LTD. 


QUAKER OATS COMPANY 
QUASAR PETROLEUM 
QUEBEC ASBESTOS CORPORATION 


RANGER OIL (CANADA) LIMITED 
RAYLLOYD MINES & 
EXPLORATIONS LIMITED 
RAYROCK RESOURCES LIMITED 
THE READERS DIGEST 
ASSOCIATION (CANADA) LTD. 
RENGOLD MINES LIMITED 


SCEPTRE RESOURCES LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SHEPHERD PRODUCTS LIMITED 
SIMPSONS ACCEPTANCE 

COMPANY LIMITED 
SIMPSONS-SEARS LIMITED 
SOUTH DUFAULT MINES LIMITED 
SOUTHWIND RESOURCE 
EXPLORATIONS LIMITED 
STANDARD BRANDS INCORPORATED 
STANDARD INDUSTRIES LTD. 
STANDARD MINES LIMITED 

THE STEEL COMPANY OF 

CANADA LIMITED 

STEETLEY INDUSTRIES LIMITED 
SULPETRO LIMITED 

THE SUPERIOR OIL COMPANY 


T.T.Y PARAMOUNT EXPLORATION 
PARTNERSHIP (1978) 
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TELEDYNE CANADA LIMITED 
TEMPLE EXPLORATIONS INC. 
TEXAS EASTERN CORPORATION 
THIRD DIMENSION INDUSTRIES LTD. 
THOMAS NATIONWIDE 
TRANSPORT LIMITED 
THE TIMKEN COMPANY 
THE TORONTO SUN PUBLISHING 
CORPORATION 
TRANS-CANADA RESOURCES LTD. 
TRANS-MOUNTAIN PIPE LINE 
COMPANY LTD. 
TRANS-WESTERN EXPLORATION INC. 
TRECO INC. 
TRIZEC CORPORATION LTD. 


UNION CARBIDE CORPORATION 
UNION GAS LIMITED 
UNION OIL COMPANY OF CANADA LTD. 
UNITED CANADIAN SHARES LIMITED 
UNITED CANSO OIL & GAS LTD. 
UNIVERSAL SAVINGS EQUITY 

FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNITED SISCOE MINES LIMITED 


VALLEE LITHIUM MINING 
CORPORATION LIMITED 

VICTORIA AND GREY TRUST COMPANY 

VICTORIA WOOD SCARBOROUGH 
BRANDYWINE 

VULCAN INDUSTRIAL 
PACKAGING LIMITED 


WAINOCO OIL CORPORATION 
WALL & REDEKOP CORPORATION 
WARRINGTON PRODUCTS LIMITED 
WEST MACANDA RESOURCES LIMITED 
WHONNOCK INDUSTRIES LIMITED 
WILLIAM MOSGROVE TOWER 
APARTMENT PROJECT 
WINDFALL OILS & MINES LIMITED 
WIX CORPORATION LIMITED 
WOODWARD ACCEPTANCE COMPANY LIMITED 
WOODWARD STORES LIMITED 
WORLDWIDE ENERGY CORPORATION 


XANADU FUND LIMITED 


YORK LAMBTON INC. 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
tein OGLOBBR, 19795 


IN THE MATTER OF PENNANT RESOURCES LIMITED 


RE: RESALES OF PRIVATELY PLACED 
SECURITIES SOLD UNDER A 
REPRESENTATION OF INVESTMENT 
INTENT 





On October 5, 1979, the Commission convened a hearing 
to consider a staff request for an extension of a 
cease trade order (the "Temporary Order") affecting 
certain securities of Pennant Resources Limited. The 
Order was issued pursuant to Section 123 of The 
Securities Act, 1978, (the "Act") to avoid resale 

of these securities while the staff was investigating 
concerns as to whether a private placement made early 
this year complied with the requirements of the Act 

as then in force. 


At the hearing, prior to any evidence being led, staff 
counsel submitted for approval a proposal that the 
Temporary Order be allowed to expire on the basis of 
undertakings from certain of the private placees that 
they would not resell the securities (or effect 
additional resales) until January 26, 1980. This 
proposal had been agreed to by the Corporation and by 
all affected parties. 


The Commissioners agreed that the hearing should 
terminate and that the Temporary Order be allowed to 
expire. However, they did not concur that the 
undertakings should be obtained. They were not 
satisfied with the basis upon which the selection 
had been made of which private placees should tender 
undertakings. Also, in view of these developments, 
they were satisfied that any private placee would 
take pains to satisfy himself that any resale is in 
compliance with the law. 


Although no determination was made at the hearing with 
respect to this pareicular private placement, the 
circumstances of this matter provide an opportunity 
for comment regarding the relevant statutory 
provisions, and in particular, the provisions which 
restrict the resale of securities purchased by way 

of private placement. 
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Commencing March 15, 1981, the resale of securities 
purchased by way of private placement will be 
governed by the statutory holding periods provided 
EOr san eectcion 71:04) sor the: Act, Prior to: that 
date, there is no statutory provision which directly 
restricts the resale of such securities. However, 
the requirement that each private placee take the 
securities "for investment purposes only and not 
with a view to resale or distribution" is continued 
byesection 143 (2) of the Act. until March 15, 1981. 
Any person who resells prior to March 15, 1981, 
securities acquired by way of private placement 
must be prepared to justify this transaction in 
light of their original "investment intent". 
Reference may be made to the reasons of the 
Commission in Warren Explorations Limited et al 
PII OCOoCoO el -ang tO Osc POLICY NO. 3=33 Lor 
guidance in interpretation of these provisions. 
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SUPPLEMENT "X-2" TO WEEKLY SUMMARY, WEEK ENDING 
2th OCTOBER, 1979, 


INTERPRETATION OF "PRIVATE PLACEMENT" EXEMPTIONS IN 
THESECURITIES ACT ,..1978 


The Commission has received an application from Surfacing 
Film Production Inc. under sections 73 and 140 of The Securities Act, 
1978, in which the guidance of the Commission is requested on a number 
of questions of interpretation of section 71(1) (p) and its relationship 
with other "private placement" exemptions under The Securities Act, 1978. 
The most important question is whether the 71(1) (p) exemption may be 
used in combination with other exemptions to effect a distribution of 
securities without a prospectus. Other questions include the determin- 
ation of the number of purchasers under section 71(1) (p). 


The application will be heard commencing at 9 o'clock a.m. 
on Friday, October 26. Any persons or organizations interested in 
commenting on the issues raised may obtain a copy of the application 
from the Secretary of the Commission. The Commission will consider any 
written comments that are received before the close of business on 
Wednesday, October 24. Any person or organization that wishes to be 
heard on the application should notify the Secretary in advance. The 
Commission has a discretion whether to accept oral submissions during the 
hearing and will consider requests in that connection at the beginning 
of the hearing. 
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Ontario 


“ONTARIO SECURITIES COMMISSION 
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WEEK ENDING 19TH OCTOBER, 1979 
WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 
NOTICE 1 RE: MURRAY MALCOLM SINCLAIR 


NOTICE I1 ONTARIO SECURITIES COMMISSION 
FREQUENTLY CALLED TELEPHONE NUMBERS 


48 (REV 11-77) 
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NOWECH aL 


RE: MURRAY MALCOLM SINCLAIR 


The Ontario Securities Commission wishes to remind 
all registrants that on 12th June, 1975, an Order 

was made, pursuant to Section 19(5) of The Securities 
Act, 1970, prohibiting Murray Malcolm Sinclair from 
trading in securities in the Province of Ontario. 
This Order remains in effect and all registrants are 
cautioned not to deal with Mr. Sinclair contrary to 
the prohibition. 


3 A 


NOTLGE My IL 


ONTARIO SHECURITIES COMMISSION 
FREQUENTLY CALLED TELEPHONE NUMBERS 


JAMES C. BAILLIE, Q.C. Chairman 963-0211 
HARRY S. BRAY, Q.C. Vice-Chairman — 963-0211 
CHARLES SALTER, Q.C. Director 963-0220 
MICHAEL KRUGEL Secretary to the Carmission 963-0216 
SY Sen GORECE Ly Ceas Financial Analyst 963-0219 
KEITH E. BOAST Legal Advisor 963-0218 
RENE SORELL Assistant Legal Advisor 963-0221 
ROBERT E. STEEN Deputy Director, 
Corporate Finance 963-0239 
ADELAIDE LAMEY Assistant Deputy Director, 
Corporate Finance 963-0234 

THOMAS A. CREET Solicitor 963-0236 
LESLIE GORD Solicitor 963-0236 
MARGARET HAIG Solicitor 963-0236 
KAREN EBY, C.G.A. Accountant 963-0224 
WILLIAM D. STEELE, C.A. Accountant 963-0236 
MICHAEL DE VERTEUIL, C.A. Accountant 963-0224 
KENNETH W. THOMPSON, C.A. Accountant 963-0224 
C. EDWARD GOAD Deputy Director, 

Registration/Administration 963-0228 
SHIRLEY JAGT Assistant Deputy Director, 

Registration/Administration 963-0229 
JOHN F. LEYBOURNE Deputy Director, Enforcement 963-0248 
DENNIS V. BIGHAM Investigation Counsel 963-0253 
RICHARD LOCOCO Investigation Counsel 963-0253 
ROBERT E.T. BROWN Chief Investigator 963-0247 
JOHN W. SEDLAK Supervisor, Financial 


Disclosure and Insider 
Trading 963-0259 
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CEASE TRADING ORDERS 


ANSIL MINES LIMITED 


The cease trading order dated 4th October, 1979, 
was rescinded 18th October, 1979, the company 
being now up-to-date with its filings. 


BAR RESOURCES LIMITED 
CHESBAR RESOURCES INC. 


The cease trading order dated 4th October, 1979, 
with respect to each company was continued 

18th October, 1979, pending each company complying 
with Part XVII of The Securities Act, 1978. 


CAPITAL INCOME FUND 


The cease trading order dated 5th October, 1979, 
was continued 19th October, 1979, pending the Fund 
complying with Part XVII of The Securities Act, 
19737 


CONTINENTAL RESEARCH & DEVELOPMENT LTD. 


The cease trading order dated 25th September, 1978, 
and continued 10th October, 1978, was rescinded 

12th October, 1979, the company being now up-to-date 
with its fitengs. 


MASONIC TEMPLE CORPORATION LIMITED 


The cease trading order dated 3rd October, 1979, 
was continued 17th October, 1979, pending the 
company complying with Part XVII of The Securities 
Act, 1978% 


MAYDAY MINES LIMITED 
SUPERIOR ELECTRONICS INDUSTRIES LTD. 


The cease trading order dated 5th October, 1979, 
with respect to each company was continued 

19th October, 1979, pending each company complying 
with Part XVII of The Securities Act, 1978. 
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SANTA MARIA MINES LIMITED 
SASKURAN EXPLORATIONS INC. 


The cease trading order dated 3rd October, 1979, 
with respect to each company was continued 

17th October, 1979, pending each company complying 
with Part XVII of The Securities Act, 1978. 


VANGUARD FUND 


The cease trading order dated 4th October, 1979, 
was continued 18th October, 1979, pending the 
Fund complying with Part XVII of The Securities 
Rote Ls) Os 


WINWEST OIL & MINING LIMITED 


The cease trading order dated 24th January, 1977, 
and continued 25th April, 1977, was rescinded 

18th October, 1979, the company being now up-to-date 
Wicio1cs lings . 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


IMASCO PENSION FUND SOCIETY 


The Commission granted a renewal of an exemption 
pursuant to S.34(1)(4) of The Securities Act, 1978, 
for the ensuing twelve months. 


SG pe 


DELHI PACIFIC MINES LIMITED 


On application under S.73 of The Securities Act, 
1978,. (the. ‘ActS)ssby Irwin Singer and others, 

the Ontario Securities Commission ruled that the 
intended trade in securities of Delhi Pacific 
Mines Limited by International Mogul Mines 

Limited of 1,500,000 shares to Thomas H. Gorkoff 
as to 25,000 shares, Prairial S.A. as to 200,000 
shares, Veronique Presswood as to 50,000 shares, 
Martin Richman as to 100,000 shares, Irwin Singer 
as to 900,000 shares, Michael Singer as to 

150,000 shares, Lionel Walters as to 25,000 shares 
and W. Denis Whitaker as to 50,000 shares and of a 
$10,000 8% convertible income debenture to 

Irwin Singer are not subject to section 24 and 52 
but subject to the condition that any sale of the 
above shares or debenture by the above purchasers 
except by way of a statement of material facts if 
the securities are listed on The Toronto Stock 
Exchange, or a prospectus: 


re shall not be made before 15th March, 1981, 
unless a further ruling is obtained under 
section 73, and 


ae Shall not be made on or after 15th March, 
1981, except in accordance with subsection 7 
of section 71 of the Act as if subsection 7 
of section 71 were applicable thereto. 
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PROSPECTUSES 


GUILDFORD-CONCORDIA PARTNERSHIP 

Final receipt issued October 10, 1979 for prospectus 
dated October 5, 1979 qualifying the sale of 4250 
Limited Partnership units at $1,000 per unit. Minimum 
purchase’ 10° units. 


Agent: Headway Investments Inc. 


"THE TEN THOUSAND DAY WAR" 

Final receipt issued October 16, 1979 for prospectus 
dated October 12, 1979 offering 290 units in a 
television series at a price of $10,000 per unit for a 
eGcas Price of _S2,900 ,000. 


Distributor: TDW Productions Ltd. 


SARCEE TRAIL PLACE 


The preliminary prospectus dated October 4, 1979 has 
been withdrawn. 


TRANSFERS WITHIN ESCROW 





COMPANY FROM TO NO. OF 
_ SHARES 

Carvern Interna- Mary E. Elder Gerald D. 

tional Industries Warne 34,000 

Ltd. 

Croydon-Rouyn The Estate of New Insco 730,001 

Wines Ltd. Lanfear B. Mines Ltd. 


Norrie 
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THE MATERIAL IN PART BE IS PUBLISHED AS A CONVENTENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO THEE AGI asc eeein 
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PRELIMINARY PROSPECTUSES RECEIVED: 


OCTOBER 126 1979 
LYNCO MINING DEVELOPMENT INC. 


OFFERING 1,000,000 COMMON SHARES (WITHOUT PAR VALUE) 
UNDERWRITERS: DURHAM SECURITIES CORPORATION LIMITED 
NORWICH INVESTMENTS LIMITED 
ROSMAR CORPORATION LIMITED 


SECONDARY OFFERING: 450,000 SHARES. 


CANADIAN UTILITIES LIMITED NATIONAL ISSUE-ALBERTA 


ISSUE OF COMMON SHARES. 

UNDERWRITERS: NESBITT THOMSON SECURITIES LIMITED 
WOOD GUNDY LIMITED 
BURNS FRY LIMITED 


PITRIELD MACKAY ROS SeteiM Ped 
MCLEOD YOUNG WEIR LIMITED 


OCTOBER 17, 1979 


"THLE. COMPANY" 
(A feature-length motion picture film) 


OFFERING 279 UNITS OF (OWNERSHIP. 
PRICE: $5,000" PEnaUN IT 
SALES AGENT 2) AVE. OSLER Whi ome piece LIMITED 


! 
to 
w 
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OCTOBER 18, 1979 


"NOTHING PERSONAL" 

A feature-lenath motion picture) NATIONAL ISSUE - ONTARIO 
OFFERING 730 UNITS OF UNDIVIDED OWNERSHIP. 

SUBSCRIPTION PRICE: $10,000 PER UNIT 

AGENT: NATIONAL FILM FINANCE CORPORATION 


PRUDENTIAL PLACE APARTMENT PROJECT 

ISSUE OF A MAXIMUM OF 465 UNITS OF OWNERSHIP AND A MINIMUM 
DE oa oun Lor -OWNERSHT?P., 

PRICE: = 3105000 PER UNIT 


AGENT: A.E. LEPAGE INVESTMENT & PROFESSIONAL SERVICES COMPANY 
a division of A.E. LEPAGE (ONTARIO) LTD. 


AMENDMENTS RECEIVED: 


GCROSER awa oro 
INDUSTRIAL GROWTH FUND 


AMENDMENT #1 DATED OCTOBER 1, 1979 TO PROSPECTUS DATED 
PONUAR Verse 1979. 


NETOUBER 185.1979 
TEMPLETON GROWTH FUND, LID. 


AMENDMENT #1 DATED OCTOBER 17, 1979 TO PROSPECTUS DATED 
AUGUST 17S, 


Rye iT 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THEY HAVE CEASED DISTRIBUTION 


BELL CANADA 


Dominion Securities Limited -—Oetober-4, 1979 
McLeod Young Weir Limited =sOctober Listers 


BIGHART OIL & GAS LTD. 
Dominion Securities Limited - August 28, 1979 
BLUEGRASS MEADOWS APARTMENT PROJECT 


Richardson Securities of Canada - October 5, 1979 
Bache Halsey Stuart - October..J2, 1979 


CHIEFTAIN DEVELOPMENT CO. LTD. 


Odjum Brown & 1.B. Read Ltd. = OC CODE ray, 1979 
Wood Gundy Limited - September 24, 1979 


COSTAIN LIMITED 


Notices received from a number of 
registrants. 


DAON DEVELOPMENT CORPORATION 


Notices received from a number of 
registrants. 


DOME PETROLEUM LIMITED 

McLeod Young Weir Limited —i0ctouerm |), to7e 
THE T. EATON ACCEPTANCE CO. LTD. 

Burns Fry Limited - October 10,-197¢ 
GASCOME-OduoeieDe 

McLeod Young Weir Limited - October 10, 1979 
JOHN LABATT LIMITED 


Wood Gundy Limited - September 17, 197 
McLeod Young Weir Limited = Octoher- 10," 1974 


LAIDLAW TRANSPORTATION LIMITED 


Notices received from a number of 
Feqistrancs. 


-, dan 


NORTHERN TELECOM LIMITED 


Wood Gundy Limited - September 17, 1979 
Odilum Brown & T.B. Read Ltd. = Vovuoper 2. 1979 


OMEGA HYDROCARBONS LTD. = 


Notices received from a number of 
reaqistrants. 


PYX EXPLORATIONS LIMITED 
Davidson Partners Limited - October 11, 1979 
RANGEX PETROLEUM LIMITED 


Burns Fry Limited - October 11, 1979 


isp = 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 


E OTHER REPORTS TO SHAREHOLDERS 


AGF MANAGEMENT LIMITED 
ABITIBI-PRICE INC. 
ABSTAINERS'INSURANCE COMPANY 
ACKLANDS LIMITED 
AGASSIZ RESOURCES LIMITED 
ALCAN ALUMINUM LIMITED 
ALLARCO DEVELOPMENTS LTD. 
ANDOVER RESOURCES LIMITED 
ANSIL MINES LIMITED 
ARGOSY MINING CORPORATION LIMITED 
ASTRAL BELLEVUE PATHE LTD. 
ATLAS YELLOWKNIFE 

RESOURCES LIMITED 
AUGDOME CORPORATION LIMITED 


QWaAQrPHwAwAAAWA 


by 


BP CANADA INC. 

BANK OF BRITISH COLUMBIA 

BEAUFORT ENERGY LIMITED 

BLACK CLIFF MINES LIMITED 

BLACK HAWK MINING LTD. 

BLYTHWOOD MINING LIMITED 

BOOTS DRUG STORES (CANADA) LTD. 

BRASCAN LIMITED 

BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 

BRO RESOURCES LTD. 

BUDD CANADA INC. 

BURLINGTON PACKAGING LIMITED 


AWaAPraArHwHSA 
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CADILLAC FAIRVIEW 

CORPORATION LIMITED 
CAMPBELL CHIBOUGMAU MINES LTD. 
CANADA DEVELOPMENT CORPORATION 
CANADA PERMANENT 

INVESTMENT FUND 
CANADA SOUTHERN PETROLEUM LTD. 
CANADIAN CURTISS-WRIGHT LIMITED 


QW 
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CANADIAN HIDROGAS RESOURCES 
LIMITED (OFFEREE) 
STRATFIELD INVESTMENTS LTD. 

(OFFEROR) 


CANADIAN HIDROGAS RESOURCES LTD. 


CANADIAN HOMESTEAD OILS LIMITED 
CANADIAN HYDROCARBONS LIMITED 
CANADIAN NATURAL RESOURCES LTD. 
CANADIAN RESERVE OIL AND 

GAS LTD. 

CANADIAN UTILITIES LIMITED 
CANDY INVESTMENTS LIMITED 
CANSHORE EXPLORATION LIMITED 
CARD LAKE COPPER MINES LIMITED 


J.D. CARRIER SHOE COMPANY LIMITED 


CASSIDN SE LED. 
CHIMO GOLD MINES LTD. 
CLAREVIEW GARDENS 

APARTMENTS PROJECT 
COMMERCIAL OIL & GAS LTD. 
CONDUITS-AMHERST LIMITED 
CONSOLIDATED COPPER-LODE 
DEVELOPMENTS INC. 
CONSOLIDATED DURHAM MINES 

& RESOURCES LIMITED 
CONSOLIDATED LOUANNA GOLD 
MINES LIMITED 

CONSOLIDATED REXSPAR MINERALS & 
CHEMICALS LIMITED 
CONTINENTAL RESEARCH 

& DEVELOPMENT LTD. 
N.B. COOK CORPORATION LTD. 
CORPORATE PROPERTIES LIMITED 
COSEKA RESOURCES LIMITED 
CREDIT FONCIER 

CUNDILL VALUE FUND LTD. 
CYPRUS ANVIL MINING CORPORATION 


D'ELDONA GOLD MINES LIMITED 
DENISON MINES LIMITED 
DIGITECH LTD. 

DOME MINES LTD. 

DOME PETROLEUM LTD. 

DUNCAN GOLD RESOURCES INC. 
DUNDEE PALLISER RESOURCES INC. 
DUN RAINE MINES LIMITED 


FORD MOTOR COMPANY 
OF CANADA LTD. 
FRONTIER ACCEPTANCE 
CORPORATION LIMITED 
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GENERAL LEASEHOLDS 
(SUDBURY) LIMITED 
GETTY OIL COMPANY 
GLOBE REALTY LIMITED 
GOLDEN SATURN OIL & GAS LIMITED 
GULF CANADA LIMITED 


HCI HOLDINGS (NEW BRUNSWICK) LTD. 
J. HARRIS & SONS LIMITED 
HAYES DANA INC. 
HIRAM WALKER-GOODERHAM 
& WORTS LIMITED 
HOLLINGER ARGUS LIMITED 
HOME OIL COMAPNY LIMITED 
HOUSEHOLD FINANCE 
CORPORATION OF CANADA 
HUDSON BAY MINING AND 
SMELTING CO. LTD. 
HUMLIN RED LAKE MINES LIMITED 
HYLAND CREEK ESTATES 
TOWNHOUSE PROJECT 


I U INTERNATIONAL CORP. 

INSULITE DEVELOPMENT 

CORPORATION INC. 

INTERNATIONAL MOGUL 

MINES LIMITED 

INTERNATIONAL PAPER COMPANY 
INTER=ROCK OIL CO OF 

CANADA LIMITED 

ISLE DIEU MATTAGAMI MINES LIMITED 
EVACO “ELD 


J-Q RESOURCES INC. 


KAISER RESOURCES LTD. 

KAPS TRANSPORT LIMITED 

KARI RESOURCE EXPLORATIONS LIMITED 
KOFFLER STORES LIMITED 

K-TEL INTERNATIONAL INC. 


LABRADOR MINING AND 

EXPLORATION COMPANY LIMITED 
LACANA MINING CORPORATION 
LA-CHIB MINES LIMITED 

LAKE ONTARIO CEMENT LIMITED 
LEISURE WORLD NURSING HOMES LTD. 
LOCHIEL EXPLORATION LTD. 
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MRRM INC. 
MTS INTERNATIONAL SERVICES INC. 
MEADOWVALE GARDENS APARTMENT 
PROJECT=PHASE I1 
MERLAND EXPLORATIONS LTD. 
MIDCON OIL & GAS LIMITED 
MIDEPSA INDUSTRIES LIMITED 
MINDAMAR ENERGY RESOURCES LIMITED 
MITEL CORPORATION 
MOFFAT LAKE EXPLORATIONS INC. 
MOLCO INDUSTRIES LIMITED 
MOSPORT FILM PRODUCTIONS 1978 
MUSCOCHO EXPLORATIONS LIMITED 
MUSTO EXPLORATIONS LIMITED 


NATIONAL KINNEY CORP. 
NEW BEDFORD RESOURCES 

& DEVELOPMENTS LIMITED 
MEW CINCH URANIUM LTD. 
NORCEN ENERGY RESOURCES LIMITED 
NORMICK PERRON INC. 
NORTH AMERICAN RARE METALS LIMITED 
NORTH CANADIAN OILS LIMITED 
NU-WEST DEVELOPMENT 

CORPORATION LTD. 


OGR SERVICE CORPORATION 

O'BRIEN ENERGY & RESOURCES LIMITED 
OCELOT INDUSTRIES LTD. 

OROFINO MINES LIMITED 


PACANA INDUSTRIES LTD. 
PAMOUR PORCUPINE MINES LIMITED 
PAN CENTRAL EXPLORATIONS LIMITED 
PARAMOUNT RESOURCES LTD. 
PARLAKE RESOURCES LTD. 
PATO CONSOLIDATED GOLD 

DREDGING LTD. 
PEMBROKE ELECTRIC LIGHT 

COMPANY LIMITED 
PETRO-SUN INC. 
PLACE MONTFORT APARTMENT PROJECT 
POPULAR INDUSTRIES LIMITED 
PRESTON MINES LIMITED 

THE PRICE COMPANY LIMITED 
PRINCIPAL VENTURE FUND LTD. 
PUBLIC SERVICE ELECTRIC 

AND GAS COMPANY 
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Q.M.G. HOLDINGS INC. 
QUEENSWEAR (CANADA) LTD. 
QUEJO MINES LIMITED 


RAM PETROLEUMS LIMITED 

RANGER OIL (CANADA) LIMITED 
THE RESOURCE SERVICE GROUP LTD. 
RIO ALGOM LIMITED 

ROYAL TRUSTCO LIMITED 


SCINTILORE EXPLORATIONS LIMITED 
SCOTT'S RESTAURANTS CO. LIMITED 
SENTINEL HOLDINGS LIMITED 
SILVANA MINES INC. 
SIMPSONS-SEARS LIMITED 
SOUTHWIND RESOURCE 

EXPLORATIONS LIMITED 
STANDARD OIL COMPANY (INDIANA) 
STRATFIELD INVESTMENTS LTD. 
(OFFEROR) 

CANADIAN HIDROGAS RESOURCES 
LIMITED (OFFEREE) 


STUART HOUSE INTERNATIONAL LIMITED 


TALCORP ASSOCIATES LTD. 

TECK CORPORATION 

TELEDYNE CANADA LIMITED 
THUNDER BAY AMETHYST 

MINING COMPANY LIMITED 
TONECRAFT LIMITED 
TRANSAIR LIMITED 
TRANS-WESTERN EXPLORATION INC. 
TRECO ENC. 
TRIANGLE EXPLORATIONS LIMITED 
TRINITY CHIBOUGAMAU MINES LIMITED 


UNICAN SECURITY SYSTEMS LTD. 
UNICORP FINANCIAL CORPORATION 
UNION CARBIDE CANADA LIMITED 
UNION GAS LIMITED 


VERSATILE CORNAT CORPORATION 
THE VILLAGER SHOE 
SHOPPES (CANADA) LTD. 


WESTERN MINES LIMITED 
WINSTON CHURCHILL INVESTMENTS 
WOODSREEF MINERALS LTD. 


YELLOWKNIFE BEAR MINES LIMITED 
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10 Wellesley Street East 


ISSN 9030-3100 


Toronto, Ontario 





M7A 2H7 


Ontario 


“ONTARIO SECURITIES COMMISSION 


Note sis Le SoU MM ACROY 


WEEK ENDING 26TH OCTOBER, 1979 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOT.LCE SUBORDINATION AGREEMENT 
SUPPLEMENT "“X" AN. ACT "TO- AMEND. THE SECURITIES 
ACT Loy S 
oo 
af igh 
q a WU Y 
Iss, 


(REV 11-77) 


NODLGEO I 


SUBORDINATION AGREEMENT 


This is to advise registrants entering into a 
subordination agreement pursuant to Section 98 

of the Regulations under The Securities Act, 1978, 
or Section 16 of the Regulations under The 
Commodity Futures Act, 1978, that copies of the 
form of agreement may be obtained from the Deputy 
Director-Registration at 10 Wellesley Street East, 
TOLONCO: 


CEASE TRADING ORDERS 


BAR RESOURCES LIMITED 


The cease trading order dated 4th October, 1979, 
and continued 18th October, 1979, was rescinded 
26th October, 1979, the company being now up-to- 
date with its filings. 


CONSOLIDATED COMPUTER INC. 


Temporary cease trading order issued 26th October, 
1979, for failure to make statutory filings. 
Statutory hearing 9th November, 1979, at 10.00.a.m. 


EAGLET MINES LIMITED 


The cease trading order dated llth October, 1979, 
was rescinded 25th October, 1979, the company being 
now up-to-date with its filings. 


MIDLAND NICKEL CORPORATION LIMITED 


The cease trading order dated 14th March, 1978, 
and continued 29th March, 1978, was rescinded 
23rd October, 1979, the company being now up-to- 
date with its filings. 


NELLO MINING LIMITED 


The cease trading order dated 4th October, 1979, 
was rescinded 17th October, 1979, the company being 
now up-to-date with its filings. 


REPUBLIC ORES & MINING CORPORATION LIMITED 


Temporary cease trading order issued 23rd October, 
1997790" forwtamlure..to make statutom tidings. 
Statutory hearing 6th November, 1979, at 10.00.a.m. 
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SENTINEL HOLDINGS LIMITED 
(FORMERLY SECURITY CAPITAL 
CORPORATION LIMITED) 


Whereas the Ontario Securities Commission made a 
Temporary Order dated July 27, 973, ‘thacval. 
trading in the securities of Security Capital 
Corporation Limited (now Sentinel Holdings Limited) 
should cease forthwith and that the said Order 
would expire in fifteen days unless sooner 
rescinded; 


And whereas the said Order was continued August 8, 
1973, and subsequently varied on June 26, LOTS 

and March 11, 1976, so that the Order only applied to 
shares registered in the name of Oakes Holding 
Company; 


And upon the application of Sentinel Holdings 
Limited for an Order rescinding the said Order to 
permit a corporate re-organization; 


And upon being of the opinion that Teots in. he 
public interest to do so; 


It is ordered, pursuant to Section 123 of The 
Securities Act, 1978, $.0. 1978, c.47, that the 
Order dated July 27, 1973, as continued and 
subsequently varied is hereby rescinded 25th October, 
197). 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


AGRA INDUSTRIES LIMITED 


On application under $.79(b) (ii) of 

The Securities Act, 1978, ("the Act") 

by Agra Industries Limited for an order 
exempting it in part from the requirements 
of $.77 of the Act, the Ontario Securities 
Commission ordered, pursuant to the 
provisions of $.79(b) (ii) of that Act, 
that Agra Industries Limited is exempted 
from filing comparative financial 
statements annually within 140 days from 
the end of its last financial year 
provided such statements are filed within 
the time period required by the Canada 
Business Corporations Act, S.C. 1974-75, 
¢.33, as amended, for sending such 
statements to shareholders. 


CHOICELAND IRON MINES LIMITED 


On application under S.73 of The Securities Act, 
1978, by Choiceland Iron Mines Limited and 
pursuant to clause g of Section 27 of The 
Interpretations Act, R.S.O. 1970, Chapter 225, 
as amended, the Ontario Securities Commission 
hereby amends two rulings made by it under 
Section 59 of The Securities Act, R.S.O. 1970, 
Chapter 426, as amended, dated the 26th day of 
August, 1976, and styled "In The Matter of 
Choiceland Iron Mines Limited" by deleting from 
the end thereof the words "on condition that 
there be no resale of any of said shares without 
further application to the Ontario Securities 
Commission". 


DOMINION FOUNDRIES AND STEEL, LIMITED 


On application under S.117(2) of The 
Securities Act, 1978, ("the Act") by 
Dominion Foundries and Steel, Limited for 
an order exempting certain of its insiders 
who are holders of its Class B common shares 
from the reporting requirements of S.102 of 
that Act with respect to their acquisition 
of shares by way of stock dividend, the 
Ontario Securities Commission ordered that 
those insiders of Dominion Foundries and 
Steel, Limited who are holders of its 

Class B common shares are exempted from 

the reporting requirements of S.102 of that 
Act with respect to Class B common shares 
received by way of stock dividend, subject 
to the following conditions: 


Ls That each such insider shall file by 
January 31 of each year an insider 
report disclosing therein any increase 
in the holdings of such insider of 
common shares by way of stock dividend 
during the l2-month period ending 
December 31 preceding such date; and 


Zia That each such insider shall file 
insider reports in accordance with 
§$.102 of the Act with regard to all 
other transactions involving the 
securities of Dominion Foundries and 
Steel, Limited not otherwise exempted. 


ae 


JONES HEWARD FUND LTD. 


On application under S.61 of The Securities 
Act, 1978, by Jones Heward Fund Ltd., the 
Ontario Securities Commission ordered that 
the time for Jones Heward Fund Ltd. to: 


pa file a pro forma prospectus is 
extended to October 15, 1979; 


Zs file a prospectus is extended, to 
November 5, 1979; 


ie obtain a receipt for the prospectus 
is extended to twenty days following 
November 5, 1979. 


LAIDLAW TRANSPORTATION LIMITED 


On application under S.73 of The Securities Act, 
1978, (the “Act") by Laidlaw Transportation 

Limited ("Laidlaw") for a ruling that certain trades 
described more particularly below shall not be and 
are deemed not to be a distribution to the public 
and that registration shall not be and is not 
required in respect of any such trades, the Ontario 
Securities Commission ruled that: 


lf The proposed exchange of 366,389 issued, 
non-voting first preference shares Series D 
of Laidlaw owned by Fairway Heights Investment 
Limited ("Fairway") and Mrs. Dorothy I. Needler 
for 915,972 non-voting first preference shares 
Series E of Laidlaw pursuant to a conversion 
feature in the Articles of Laidlaw, be exempt 
from the prospectus and registration 
requirements under Sections 52 and 24 of the 
Act; and | 


etry ie ve 


2s The first trade of said Series E shares 
owned by Fairway and Mrs. Dorothy I. Needler, 
or either of them, be exempt from the 
prospectus requirements of the Act subject 
to the following terms and conditions: 


(i) Such trade is carried out through 
the facilities of The Toronto Stock 
Exchange unless otherwise exempt 
under the Act; 


(ii) at the time of the trade, whenever 
that may occur, the conditions of 
Section 71(5) (a) and (c) of the Act 
are complied with, and 


(iii) such trade is not a distribution as 
defined in subparagraph iii of 
paragraph 11 of subsection 1 of 
Section 1 of the Act. 


MCCULLOCH OIL CORPORATION 


Upon it appearing to the Commission that 


1. McCulloch Oi17 Corporation (the "“company") 
is a Delaware corporation whose common 
stock is listed for trading on the 
American, Pacific and Philadelphia Stock 
Exchanges; 


2. approximately one-half of one percent in 
number of its stockholders, holding 
approximately five percent of its issued 
common stock, are residents of Ontario; 


3. the company proposes to offer to exchange 
its new 12 1/2 percent Subordinated 
Debentures plus cash for up to three 
million shares of its common stock upon 
farms set. Our inva Otte Ging .circu lar 
relating to the exchange offer; 


4. the Offering Circular provides disclosure 
substantially similar to that provided 
by an issuer bid circular under The 
Serr ies Mots aLo7 5. Ang 


5. following the exchange offer those holders 
of common stock who declined the offer will 
have available a market to dispose of their 
shares that is not materially less liquid 
than prior to the exchange offer; 


AND UPON the Commission being of the 
opinion that it would not be prejudicial to 
the public interest to make the within order; 


IT IS ORDERED pursuant to section 99(e) 
of the Act that the company is exempted from 
the requirements of Part EX of tne Act with 
respect to the exchange offer on condition that 
the Offering Circular be mailed to stockholders 
of the company resident in Ontario. 


NOR-ACME MINES LIMITED 


On application under S.73 of The Securities 
Act, 1978, by Consolidated Morrison 
Explorations, Limited, the Ontario Securities 
Commission ruled that the intended sale of 
66,667 common shares of Nor-Acme Gold Mines 
Limited by Consolidated Morrison Explorations, 
Limited, through the facilities of The 
Toronto Stock Exchange and subject to its 
conditions, shall not be subject to 

S.24 or 52 of The Securities Act, 1978. 


OTTER DORCHESTER MUTUAL LIFE INSURANCE COMPANY 


Upon it appearing to the Commission that 


1. Otter Dorchester Mutual Life Insurance 
Company (the “company") is a cash-mutual 
corporation incorporated under The 
Corporations Act; 


2. the company is considering converting from 
a cash-mutual corporation into a joint 
stock insurance corporation in the manner 
provided in The Corporations Act; 


St. that Act grants to members of the company 
priority in subscribing for shares 
following upon any such conversion; and 


A. insorder tcl assist 1¢t. iemakang. a 
determination as to such conversion, the 
company desires to ascertain the probable 
extent to which members might subscribe 
for .shanes.; 
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AND UPON IT APPEARING TO THE COMMISSION 
that to make the within ruling would not be 
prejudicial to the public interest; 


THE COMMISSION HAS THEREFORE ORDERED 
that the carrying out, by Canadian Facts Limited 
on behalf of the company, of a survey of a sample 
of the members of the company in order to estimate 
subscriptions for shares that might be received 
from the members in the event of the conversion 
of the company from a cash-mutual corporation 
into a joint stock insurance corporation is not 
subsert tOnsections.c4.or 52,0f The, Securities 
Acts. 197 3.. 


THE MOLSON COMPANIES LIMITED 


On application under §.117(2) of The 
Securities Act, 1978, ("the Act") by 

The Molson Companies Limited for an order 
exempting certain of its insiders who are 
holders of its Class "A" or Class "B" 

common shares from the reporting requirements 
of $.102 of the Act with respect to their 
acquisition of shares by way of stock 
dividend, the Ontario Securities Commission 
ordered that those insiders of The Molson 
Companies Limited who are holders ofties 
Class "A" or Class "B" common shares are 
exempted from the reporting requirements 

of $.102 of that Act with respect to 

Class "A" or Class "B" common shares received 
by way of stock dividend, subject to the 
following conditions: 


Le That each such insider shall file by 
May 31 of each year an insider report 
disclosing therein any increase in the 
holdings of such insider of common 
shares by way of stock dividend during 
the l2-month period ending April 30 
preceding such date; and 


Ze That each such insider shall file 
insider reports in accordance Wiel S.1LO0Z 
of the Act with regard to all other 
transactions involving the securities 
of The Molson Companies Limited not 
otherwise exempted. 


me a Oey 
UNICAN SECURITY SYSTEMS LTD. 


UPON the application of Unican Security 
Systems Ltd. (Unican) under clause (e) of section 99; 


AND UPON reading the application and being 
of the opinion that to grant this Exemption would not be 
prejudicial to the public interest, 


Unican Security Systems Ltd. is exemoted 
from the requirements of Part XIX of The Securities Act, 
1978, concerning issuer bids with respect to its purchase 
annually of up to 25,900 common shares of Unican subject 
to the conditions that: 


1. the common shares are purchased through the 
facilities and in compliance with the rules 
and policies of The Toronto Stock Exchange 
or The Montreal Stock Exchange; 


2. Unican will report in its annual information 
circular and quarterly reports the number of 
common shares purchased by it in the preceding 
reporting period and the average price paid 
for the shares, and will disclose in its 
annual information circular its purchase plans 
for the next ensuing period. 


i 


PROSPECTUS 
THE MUNICIPAL MORTGAGE FUND 


Fiftfal receipt issued Uctoberc22..ot979 for prospectus 
dated October 18, 1979 offering units at net asset 
value. 


RELEASES FROM ESCROW 
MANITOU LAKE GOLD MINES INC. 


Consent has been given to the release of 51,443 
escrowed shares from the shares at present held in 
escrow by Canada Permanent Trust Company, such release 
to be made pro rata based on the issue of the original 
7505000 0or Speci f teaihy:: 


M. Green & Associates Ltd. 28,294 
Casummit Lake Mines Limited be an2e4 
Michael Ogden 1HyiTs6 
R.A. Halet 6,859 

51,443 


UNRCOL COLUMECTION AGENCTES LIMITED 


The Commission has consented to the release of all of 
the escrowed shares presently held by National Trust 
Company Limited. 


TRANSFERS WITHIN ESCROW 


Company From To No. of Shares 
Delhi Pacific International Mogul Irwin Singer 3427500 
Mines Limited Mines Limited 

Mandarin Mines Julien Soveaux Andre Valiquette 5,000 
Limited 


Correction to last week's weekly summary 
re Croydon-Rouyn Wines Ltd. - It should be 
Croydon-Rouyn Mines Ltd. 


Eee ee 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND [S NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION “ITH REGARD 
TO THE PAGS See Ei 





ORELIMINARYoPROSREGRUSES ERECELVED 


OOMOBER 19 21079 


CONTICAPITAL FUND NATIONAL ISSUE ONTARIO 


OFFERING 5,000 UNITS OF LIMITED PARTNERSHIP INTEREST 
SALES AGENTS: VARIOUS REGISTERED SECURITIES DEALERS 


ENERGY & PRECIOUS METALS: INC. 

OFFERING 497,500 COMMON SHARES (WITHOUT PAR VALUE). 
PRICE: S$TAl90 PER SHARE 

AGENT: R.A. DALY & COMPANY LIMITED 


CANADIAN GOLD RESOURCES INC. 

OFFERING COMMON SHARES WITHOUT PAR VALUE. 
AGENT: JONES GABLE & COMPANY LIMITED 
SECONDARY OFFERING: 199,900 SHARES 


OCTOBER 22mm 979 
STROM, RESOURCES@EMDS NATIONAL ISSUE ALBERTA 
NFFERING COMMON SHARES (WITHOUT NOMINAL OR PAR VALUE). 
UNDERWRITER: GREENSHIELDS INCORPORATED 


KAISER RESOURCES HERD. MATEONAL@ ISSUE 2.0; 
ISSUE OF DEBENTURES (UNSECURED AND REDEEMABLE). 


UNDERWRITERS “ALE. AMES 2 °CO2 IMITED 
WOOD GUNDY LIMITED 
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OCTOBER 23, 1979 


Mee RESOURCE Oe TO 
OFFERING COMMON SHARES (WITHOUT NOMINAL OR PAR VALUE). 
UNDERWRITER: WALMYN STODGELL COCHRAN MURRAY LIMITED 
"YOURS TACKERS TS. NO. LONGER VAL 1D." 
(A Feature Lenath Motion Picture) NATIONAL ISSUE OUFBEC 
Cer erinGe), 005 rilM UNITS, 
SUBSCRIPTIONe PRICE:. $5,000.PER FILM UNIT. 
AGENTS: se LEVESOQUE ,. BEAUBIEN. INC. 

TASSE & ASSOCIES LIMITEE 

OCTOBER 25, 1979 


SILVER CREEK-CEDARWOOD PARTNERSHIP NATIONAL ISSUE ONTARIO 


OFFERING 350 UNITS OF PARTNERSHIP INTEREST IN A LIMITED 
PARINER SHIP. . 


SUDoGR PLLONPeRICE: 310,000 PER UNIT. 
AGENT awe nme & CO. LIMITED 


HUNT CLUB ORTOGE of] NATIONAL ISSUE ONTARIO 


OFFERING 405 UNITS OF OWNERSHIP IN EACH OF TWO LIMITED 
PARTNERSHIPS, 


PRICE: $19,900 PER UNIT 
AGENT: NESBITT THOMSON SECURITIES LIMITED 
AMENDMENTS RECEIVED | 

NCTOBER 19, 1979 
C.S.T. FOUNDATION 


AMENDMENT #1 DATED OCTOBER 11, 1979 TO PROSPECTUS DATED 
FEBRUARY (2559 1972. 
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GEMEVA ENERGY ‘79 


FIRST AMENDMENT DATED OCTOBER 15, 197.9 TO PROSPECTUS DATED 
AUGU Sie eee ear 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THEY HAVE CEASED DISTRIBUTION 


pew CANADA 


McEwen Easson Limited =a Ce re 10, 


BLUEGRASS MEADOWS APARTMENT PROJECT 


Davidson Partners Limited = Oetober 15; 


CANADIAN UTILITIES LIMITED 


Odilum Brown & T.B: Read Ltd. - S0CtGher. 1.0., 


CIRCLE OF TWO 


Richardson Securities of Canada = “October 222. 


THE CONSUMERS' GAS COMPANY 
Odlumeerown «4 1.8. Read Ltd. - October 19, 


COSTAIT EL LSD 


John Graham %& Comoany Limited - October 22, 


DAON DEVELOPMENT CORPORATION 


Notices received from a number of 
registrants. 


DOME PETROLEUM LIMITED 


Wood Gundy Limited Smeets Dieiieeal5 


PIRESPURTESPLOSATIONS UIMITED 


Durham Securities Corporation Ltd. - October 22, 


1979 


1979 


1979 


1979 


Loe 


1379 


1979 


1o79 
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GASCOMESO TESST): 


WEST COASIa CRANSMISSTON COMPANY LIMITED 


Bache Halsey Stuart - Netober +23),1eko79 
LAIDLAW TRANSPORTATION LIMITED 
Merrill Lynch Royal Securities Limited - “ctober 19, 1979 
Midland Doherty Limited SSC tTOUerTT 2c. 107 o 
LONE PINE RESOURCE EXPLORATIONS 

al Mere eee 
Gordon-Daly Grenadier Limited ~ Octobem 23;,75)979 
E.A. Manning Limited - October 23, 1979 
MATT AND JENNY 
Richardson Securities of Canada - Nctober 19, 1979 
Bache Halsey Stuart - October 19, 1979 
NOLAN LAKE EXPLORATIONS INC. 
Rosmar Corporation Limited - October 9, 1979 
OMEGA HYDROCARBONS LTO. 
Notices received from a number of 
registrants. 
ROYNAT LTD. 
A.E. Ames & Co. Limited = Detoper 22.5 1070 


Odilum Brown & 128% Reads htd. = SvCtODer 19. i279 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS TO SHAREHOLDERS 


AGT DATA SYSTEMS LIMITED 

ABITIBI-PRICE INC. 

THE ALBERTA GAS TRUNK LINE 
COMPANY LIMITED 

ALCAN ALUMINUM LIMITED 

ALGONGUIN MERCANTILE CORPORATION 
ALLONT LIMITED 

AMERICAN ELECTRIC POWER 
COMPANY INC. 

ANDRES WINES LIMITED 

ANSIL MINES LIMITED 

ASHLU GOLD MINES LIMITED 


QM Yr ei 
by 
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B P CANADA INC. 

BANKENO MINES LIMITED 

BANK OF BRITISH COLUMBIA 

BANNER FUND 

BAR RESOURCES LIMITED 

BASIC RESOURCES INTERNATIONAL S.A. 

BELL CANADA 

BLACK HAWK MINING LTD. 

BLYTHWOOD MINING LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BRASCAN LIMITED 

BRENDA MINES LTD. 

BRITISH COLUMBIA RESOURCES 
INVESTMENT CORPORATION 


Hea AAawmannihhathy 


CAMPBELL CHIBOUGAMAU MINES LTD. 
CAMPBELL RED LAKE MINES LIMITED 
CANADA PACKERS LIMITED 
CANADA PERMANENT INCOME 
INVESTMENTS 
CANADA TRUSTCO 

MORTGAGE COMPANY 


AQ YP 
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CANADIAN CABLESYSTEMS LIMITED 
CANADIAN HOMESTEAD OILS LIMITED 
CANADIAN OCCIDENTAL 

PETROLEUM LTD. 
CANADIAN REALTY INVESTORS 
CANADIAN RESERVE OIL 

AND GAS LTD. 

CANADIAN SUPERIOR OIL LTD. 
CANADIAN UTILITIES LIMITED 
CANDEL OIL LTD. 
CARA OPERATIONS LIMITED 

J.D. CARRIER SHOE 

COMPANY LIMITED 
CASSIDY*S LID: 
CENTRA & EASTERN TRUST COMPANY 
CLIMAX SILVER MINES LIMITED 
COMINCO LTD. 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED BOEING HOLDING 

& EXPLORATIONS LIMITED 
CONSOLIDATED DURHAM MINES & 

RESOURCES LIMITED 
CONUCO LIMITED 
N.B. COOK CORPORATION LTD. 
CORBY DISTILLERIES LIMITED 
CORPORATE PROPERTIES LIMITED 
COSEKA RESOURCES LIMITED 
COURVAN MINING COMPANY LIMITED 
CREDIT FONCIER 
CROWN ZELLERBACH 

CANADA LIMITED 


DANIEL DIVERSIFIED LIMITED 
DANVERS RESOURCE EXPLORATIONS 
LIMITED 

DAON DEVELOPMENT CORPORATION 

DENISON MINES LIMITED 
DIGITECH LTD. 

DOME MINES LIMITED 

DOME PETROLEUM LTD. 

DOMINION BRIDGE COMPANY LIMITED 
DOMINION TEXTILE INC. 

DOVER INDUSTRIES LIMITED 

THE DREYFUS FUND 
INTERNATIONAL LIMITED 

DYNAMIC FUNDS MANAGEMENT LTD. 


EAGLET MINES LIMITED 

EESTI KODU INC. 

EGO RESOURCES LIMITED 

800 KENNEDY ROAD LTD. 

ELECTRO-KNIT FABRICS 
(CANADA) LTD. 


EMPIRE RESOURCE EXPLORATIONS LTD. 


e3 fe) Mes) 


fm 
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ENERY LAND ACQUISITION 
PROGRAM NO.1l. 
ETHYL CORPORATION 
EVERGREEN ENERGY RESOURCES LTD. 


FIN RESOURCES INC. 

FIRAN GLENDALE CORPORATION 

FLAGSTAFF RESOURCE 
EXPLORATIONS LIMITED 

FOOTHILLS PIPE LINES 
(YUKON) LTD. 

FRONTIER ACCEPTANCE 
CORPORATION LIMITED 

FRUEHAUF CANADA INC. 


GALINEE MATTAGAMI MINES LIMITED 
GALVESTON PETROLEUMS LTD. 
GAMBIT CONSOLIDATED 
EXPLORATIONS LTD. 

GENSTAR LIMITED 

GEOLEX RESOURCES LTD. 

GETTY OIL COMPANY 

GOLDFUND LTD. 

GOLD VALLEY RESOURCE 
EXPLORATIONS LIMITED 

GREAT LAKES FOREST 

PRODUCTS LIMITED 

GREYHOUND LINES OF CANADA LTD. 
GUARDIAN GROWTH FUND LIMITED 
GULF & WESTERN INDUSTRIES INC. 
GULF CANADA LIMITED 

GULFSTREAM RESOURCES 

CANADA LIMITED 

GULL LAKE ENERGY RESOURCES LTD. 


HARDEE FARMS INTERNATIONAL LTD. 
HAYES=DANA INC. 

HEADWAY CORPORATION LIMITED 
HEMISPHERE FUND, INC. 


HENNINGER BREWERY (ONTARIO) LTD. 


JONES HEWARD FUND LTD. 
HIRAM WALKER GOODERHAM 
& WORTS LIMITED 
HOME OIL Co. 
HUDSON'S BAY OIL AND GAS 
COMPANY LIMITED 
HUSKY OIL LTD. 


IMPERIAL GENERAL 
PROPERTIES LIMITED 
INVEST FUND 


ie) 
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JUPITER RESOURCE 
EXPLORATIONS LIMITED 


KAISER RESOURCES LTD. 
KALROCK DEVELOPMENTS LIMITED 
KAM-KOTIA MINES LIMITED 
KELSEY-HAYES CANADA LIMITED 
KENARTHA OIL AND GAS 

COMPANY LIMITED 


LABRADOR MINING AND 
EXPLORATION COMPANY LIMITED 
LAIDLAW TRANSPORTATION LIMITED 

LAKE ONTARIO CEMENT LIMITED 
LAVA CAP RESOURCES LTD. 
LOBLAW COMPANIES LIMITED 
LOBLAWS LIMITED 
LOBO MINES & EXPLORATIONS 
LIMITED 
LOCHIEL EXPLORATION LTD. 
LONE PINE RESOURCE 
EXPLORATIONS LIMITED 
LORNEX MINING CORPORATION LTD. 
LOST RIVER MINING CORPORATION 
LOUISBURG PROPERTY 
HOLDINGS LIMITED 


MPG INVESTMENT 

CORPORATION LIMITED 
MACMILLAN BLOEDEL LIMITED 
MAGNA INTERNATIONAL INC. 
MAISLIN INDUSTRIES LTD. 
MANITOU-BARVUE MINES LIMITED 
MARKBOROUGH PROPERTIES LIMITED 
MEADOWVALE APARTMENT 

PROJECT (PHASE I) 
METRO-MATIC SERVICES LIMITED 
MIDLAND NICKEL 

CORPORATION LIMITED 
MINEDEL MINES LIMITED 
MITEL CORPORATION 
MULTI-MINERALS LIMITED 


NATIONAL DRUG AND CHEMICAL 
COMPANY OF CANADA LIMITED 
NEW CINCH URANIUM LIMITED 
NEWFOUNDLAND LIGHT & 
POWER CO. LIMITED 
NEWFOUNDLAND TELEPHONE 
COMPANY LIMITED 
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NICKEL OFFSETS LIMITED 
NORANDA MINES LIMITED 
NORTHERN TELECOM LIMITED 
NOWSCO WELL SERVICE LTD. 


ONAPING RESOURCES LIMITED 


PAGE PETROLEUM LTD. 

PANARTIC OILS LTD. 

PANCANA INDUSTRIES 

PANHANDLE EASTERN PIPE 
LINE COMPANY 


PARKLAND RESOURCE EXPLORATIONS 


LIMITED 
PARLAKE RESOURCES LIMITED 
PENSTAR HOLDINGS LIMITED 
PENNANT RESOURCES LIMITED 
PINE POINT MINES LIMITED 
PINEVIEW TOWER 

APARTMENT PROJECT 
PRESTON MINES LIMITED 
PRONTO EXPLORATIONS LIMITED 
PROVIGO INC. 

PUBLIC STORAGE 

CANADIAN PROPERTIES 


QUEBEC MANITOU MINES LIMITED 


RARE EARTH RESOURCES LIMITED 
RAYROCK RESOURCES LIMITED 
READYFOODS LIMITED 

REDSTONE RESOURCES INC. 


THE RESOURCE SERVICE GROUP LTD. 


RIO ALGOM LIMITED 

ROYAL TRUSTCO LIMITED 
ROYCO MINES & ENERGY INC. 
RUNNING 


SEEL MORTGAGE 

INVESTMENT CORPORATION 
SHELL CANADA LTD. 
SHEPHERD PRODUCTS LIMITED 
SILKNIT LIMITED 
SIMPSONS=-SEARS LIMITED 
SOGEPET LIMITED 

SOUTHAM INC. 

SPANEX RESOURCES LIMITED 
STANDARD TRUST COMPANY 
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STUART HOUSE 
INTERNATIONAL LIMITED 
SUMMIT GOLD MINES INC. 
SUNCOR INC. 

SUPERIOR OIL COMPANY 


TECUMSEH GAS STORAGE LIMITED 
TELE=GCAPLITAL Lid. 

TELEDYNE CANADA LIMITED 
TEMPLE EXPLORATIONS INC. 
TEXACO CANADA INC. 

TEXASGULF INC. 
THOMPSON=LUNDMARK GOLD 
MINES LIMITED 
TORONTO=DOMINION BANK 

TRANS CANADA PIPE LINES LTD. 
TRINITY RESOURCES LTD. 


UNIVERSAL SAVINGS EQUITY 
FUND LIMITED 


VESTGRON MINES LIMITED 

VILLE MARIE 
EXPLORATIONS LIMITED 
VULCAN INDUSTRIAL 
PACKAGING LIMITED 


HIRAM WALKER=GOODERHAM & 
WORTS LIMITED 

WARDAIR INTERNATIONAL LTD. 
WESTERN MINES LIMITED 


WESTERN URANIUM EXPLORATIONS INC. 


WESTINGHOUSE CANADA LIMITED 
WOODSREEF MINERALS LTD. 


YORKSHIRE COPPER MINES LIMITED 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
26TH OCTOBER, 1979. 


AN ACT TO AMEND THE SECURITIES ACT, 1978 


On October 23, the Honourable Frank Drea, Minister of 
Consumer and Commercial Relations, introduced before the Legislative 
Assembly An Act to amend The Securities Act, 1978. This was given 
first reading as Bill 156. It is hoped that the bill will proceed 
through the other stages of the legislative process relatively 
expeditiously. 


A copy of the bill is attached. It consolidates the 
provisions of Bill 132, published in the weekly summary for Jume 15, 
1979, with the additional proposed amendments published in the 
weekly summary for August 10, 1979. In each case, certain revisions 
have been made to reflect comments received in response to the 
Commission's request for comments. In addition, Bill 156 includes 
a new provision, section 62. This will permit Cabinet to adopt 
regulations providing for short form prospectuses and summary 
prospectuses. The Commission hopes to publish for comments in the 
near future draft regulations that would include provisions making 
use of this new section in the context of prospectuses for mutual 
funds and for junior mining companies. 


Attachment 
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BILL Li 


An Act to amend 
Toe -Securitres Act, 1975 


HER MAJESTY, by and with the advice and consent of 
the Legislative Assembly of the Pzyovince of Ontario, 


enacts as follows: 


em (l),par.24, i, Subteradcanh 14 of paracraph 24 of subsectien 1 
Bopar. ii, | 
>—enacted Of Section 1.0of The Securities Act, 1978, being 


chapter 47, is repealed and the following substituted 


therefor: 


LL.S@AanL Omission. to®*state acmaterial fact 
that is required to be stated or that 
is necessary to make a statement not 
misleading in the light of the 
circumstances in which it was made. 


Be , 2. Section 2 of the said Act is amended by adding 
nended 


thereto the following subsection: 


sSarings in (4) The Commission may hold hearings in or 
njunction Sttside Ontario anvconyunction witiany other 
Lth other body empowered by statute to administer or 
scurities regulate trading in securities and may 
ommissions consult with: that: other): body during: the 

course of a hearing. 
me(l),;par.2, 8. Patagravphitcflishbsection lof section 34 of the 
s—-enactced 


Ca 


Said Act is) repealed and» the following substitute 


therefor: 


2. Ane sclaved. trade by ovronrbehaltotan 
Pesve> 1 e.Specitic security of Lesecwn 
issue, for the 2ssuer'’s accctint, o© Dy oF 
on behalf of an owner in a specific security, 
for the owner's account, where the trade is 
not made in the course of continued and 
successive transactions of a like nature, and 
is not made by a person or company whose usual 
business is trading) in securities. 
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m7(1), 4.-(1)° Subsection’ 1 of section 57 of the said Act is 
nended 
amended by" inserting arcer ? 3° inthe titst) dane. “of this 


SGctlion aia Subsection 2“of ‘section ‘62" ; 
meyi2), (2) Subsection 2 of the said section 57 is amended by 
INSertine “acter Ss ahethie first Tine Mot this Section and 


subsection 2 of sectron 62™. 


mo(l), o. ‘SUDSeCcaon SOL sectron 56° of ther sa r7d- Bot! is 
nended ; 
amended by adding at the beginning thereof "Subject to 


Subsection 2 of "section 62". 


mO(l), Seat LOSeCccLONs lar Section 60. O12 the Said er as 
amended by Uonserring arter “20. in the lars: line » of thas 


Section and. subsection 4 of Section 62". 


2, 7. SGCtion 62 of the said Act is repealec end, the 
-enacted 


following substituted therefor: 


fort form 62.-(1) A person or company may, if permitted 

fospectus by the regulations, file a short form of 
Prettiest yp PEOSDOCCLUS and a Short form of 
prospectus in the prescribed form under 
SeceiOn o2, Or aenort form Cf pro forma 
PEOSUeCCtUS and a Short form Of prospectus 
in the prescribed form under section 61, 
and any such prospectus that complies 
with the regulations applicable thereto 
andi, ©Or the purposes Of sSeciioOn 55, .oe 
considered to provide sufficient disclosure 
Ci gi. Materia. teers relating to the 
securities issued or proposed to be 
Gistributed under the prospectus. 


ternative (2th SUGCEC MLOEN Br Os ectus May COntaLn cies EL 
eoificates More forms of certircicate to be signed “as 
avternacives to tne forms Gil Certificate 
Set out In subsections 2 and 2. 0f section 57 
and supsection 1 of section 5¢ and where any 
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atement 


Pusal of 
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atement 


Pivery of 
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atement 


livery of 
Sspectus 
request 
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Fect 


Such certificate in a short form prospectus 
is used in accordance with the regulations, 
Poe Ss necessary to use the alternative 
certificate required by subsections l and 2 
Oiw Section 37 ana Ssubséction 1 of Section 528, 
as the case may be. 


A person or company may, if permitted by the 
regulations, file a summary statement as a 
Separate document in the prescribed form 
together with a prospectus filed under section 
Die son. ell, 


Where a summary statement is filed with a 
Prospectus, the Director shall not issue a 
receipt for the prospectus if it. appears + 
him that the summary statement dces not comply 
with the regulations applicable thereto. 


Avsimmary statement filed with a prospectus 
for which a receipt has been issued may be 
sent or delivered by a dealer to a purchaser 
of securities instead of a prospectus as 
required in ‘section 70, and; where a dealer 
So-eLects, “che provisions “of isecticonsm/0gand 
30 °with respect to a prospectus apply with 
necessary modifications to a summary statement. 


Every summary statement sent or delivered to 

a purchaser shall contain a statement informing 
the purchaser that a copy of the prospectus 

which was filed with the summary statement will 
be provided to the purchaser on request and 

each person or company who signs or causes 

to be signed, as the case may be, the certificate 
contained in the prospectus, shall ensure 
compliance with any such request. 


Where, curing the distribution "or distribution 
GO Ghe public of a.security Under 4 orospectus, 
an order is made to cease trading in the 
Security, Or the receipt issued by the Director 
For the prospectus is revoked or the prospectus 
lapses or the use of a prospectus is otherwise 
prohibited by thetAct, the regulations or by a 


f 
decision “of the Commission or an order ‘of a court 
a summary statement filed with the prospectus sha 
Cease to have force and effect for the purposes 
of section 70 unless the Director ctherwise order 
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m3), 
ended 


ei{l) (5), 
enacted 


mi (7) (b) (i), 
enced 


mo (1), 
-enacted 


empticn 
der 


16, 
"enacted 


-erim 
lancial 
itements 


4. 


(8) Nothing in this section shall be construed to 
provide relief from liability arising under 

section 126 of the Act where a misrepresentation 
‘is contained in a prescribed short form 
prospectus and, for the purposes of section 126, 
where a misrepresentation is contained in a 


Summary statement filed with a prospectus, the 


misrepresentation shall be deemed to be contained 


in the prospectus: 


8. Subsection 3 of section 69 of the said Act 


amended by striking out "and upon every dealer who 


has notified the Commission of his intention to engage 


in the distribution cf the securities" in the third and 


FOUreTH Lines. 


9.-(1) Clause b of subsection 1 of section 71 of the 


Said Act is repealed and the following Subsea tuted 


therefor: 


(b) the trade is an isolated trade by or on 
behalf of an issuer in a specific security 
of its own issue, for the issuer's account, 
where the trade is not made in the course 
of continued and successive transactions 
ofa Like nature, and is not made by a person 
or company whose usual business is trading 
in securities 


(2) Subclause i of clause b of subsection 7 of the 


said section 71 is amended by striking out "proposed 


trade“ in the fifth line and inserting in lieu thereof 


“Eire. trade. made to carry out. the distribution”. 


10. Subsection 1 of section 73 of the said Act is 


repealed and the following substituted therefor: 


The Commission may, upon the application 
of an interested person or company, rule 
that any trade, intended trade, security, 
Person Or compa 1S sot “subject to 


(1) 


Sectione4 or S52 where: it is satisfied that 

EGO C0 So would not be prejudicial to the 

public interest, and may impose such terms 

and conditions as are considered necessary. 
Lv. * Section yo of the said Act is repealed and the 

following substituted therefor: 

=(1l) @verv" reporting issuer that is not a 

mutual fund gahail file within sixty days 

of the date to which it is made up an 

interim financial statement, 








° 
‘i 
— 


zi ae a0: 
vay AbeSE CRE gy bab" foo pattihde yd bebrems 
epebae ‘oe aobbmBdnE eri He Sniee tne ers: bettizon- hha 


- 


hos Haids cele a aplacseoer nite 3 >, nobsuet22e2B ep nt 
pans! @svod 


by 
eat ie AGLI ee So.deAdibsoesde: io ¢ seuels (Lj~.2 
Leto gee SSEWOLIO3 -oflg See 
:soltesed3 


te Se, et abaae bseafoul nasi obers ef2 t¢) 
ie uae seticesr: 6:6¢ mares at. 2¢-tleriec 
se 30 


IA. cCeaes Pt oa “oe .suenat. awe’ e& 
sips. air ar) s én af shs1r sG> Ss i6ty 
fan iseagenads evinesaniis Soe Soumlcsnos <6 
noste9' 2 YO Shem con. 01 GRe seater Sr4a & +9 
sSjieuzt @i cesn.etvc Jasin sadvty yosqmos 
~aees2teoer f 


t 


- £ - ° o 7 . — + ) 
sfiisogadié So-d eeyeio to £ aeusl.oduc (S$) 


'D 
sé 
q 


-seuenec” tem prisigete Yd Sebratie 2: IT mO2s5e8 A288 


Seeucts ooh! we BnlStenct Geb SALI ceili edz «i "ebssa 


rot bisa off 36 4% 268oneb 20.14 weizoendve .02 
“ctenace tegutuc¢udws oniwelio? sft Sas delesqe7 
Teo of4. nUGr- am opbeaimmcl @cT (1) 


's | Ggeqinee 20 pope Bes@etese. wa 30 
opgst \ebrar Betvetni- abe yaa gant 


69 aseieer Tor’ Gs ve aegis 30 AGE Tes 
$ of etebe B22. 31. even tc te Sf amicus 
- of bags by cats pe 4% SlOow of 33 OF 
Ss aypes Cer lft ,2eetesnl cisdwy 
.ezonen he vweieehoreee SA CAOLZIBhSE Ont 
c s pe. 26h e: 204 ike ot to 37 aptsoe2 tid 
soterete Sedusticedwe paiwolloc3 
i af : =a Zz ; IE cia 4 indy Baie | 29°93 36> til=, ot 
evab vii sit tiew 25214 Lisde Ora 4uusue 
ive | uc, @2¢34 Boisdw ov eenls Of? 20 7 


<Suemecise Le tenegs§, efzetnt 


| i 


- 





























(a) where the reporting issuer has not 
completed 1ts first financial year, 
for the periods commencing with the 
beginning of that year and ending 
nine, six and three months respectively 
before the date on which that year ends, 
but no interim financial statement is 
required to be filed for any period 
that 1s less than three months in 
length; 


(6) where the reporting issuer has completed 
IGS .first financial year, to the énd of 
each of the three-month, six-month and 
nine-month periods of the current financial 
year that commenced immediately following 
the, last financial year, including a 
comparative statement to the end of each 
o£ the corresponding periods in the last 
fanancial year, 


made up and certified as required by the regulatic 
and in accordance with generally accepted accounti 
principles. 


ns 
ng 
em (2) sbvery mutual fund in Ontario shall faleawithin 


Sixty cays of the date to which lt is meade up 
an interim financial statement, 


(a) where the reporting issuer has not completed 

Histtsptitst-financialiyear;,.2ten the period 
commencing with the beginning of that year 
and ending six months before the date on 
whoech that yearwends=but, 1fathest vest 
financial year is less than six months 
Inelencen, nO interimatinancial stacemenc 
is required to be filed; 


(b) where the reporting issuer has completed 

~ dts first financial year, for the six-m 
period of the current financial year < 
commenced immediately following tne las 
financial year, 


Rachels 
i t 


made aip and certified as required by the regulations 
and in accordance with generally accepted accounting 
prance up les . 
; yong + - 1 a | qh oe +e 
Bo(2), 12.-(1) Subsection 2 of section 88 of the said Act 15 


ended | | is mabe 
amended by striking out “Subject to section 71 in tne 
first Line and inserting in lieu thereotr 


subsection 1 of section 91". 
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88(2) (d), 
-enacted 


88(3) (a 
-enacted 


me (1), 


me. LO, 
nended 


Be (1), 


mm. l2, 
1ended 


(2) Clause d of subsection 2 of the said secticn 88 


is repealed and the following substituted therefor: 


(d) it involves the acquisition of not more 
than “S "per centcof athe svetingesecurities 
of the offeree company but the aggregate 
number of voting securities acquired bv 
the offeree, his associates or affiliates 
Witnin any period of twelve consecutive 
months in reliance on the exemption 
provided By, this clause.shall not, when 
aggregated with acquisitions made under 
clause a during the same twelve-month 
period, exceed 5 per cent. of the 
outstanding voting securities of the 
offeree company at the beginning of the 
period, and this clause does not apply 
to any purchase of voting securities 
in which there is a published market 
1f that purchase is effected above the 
Market price at the date of purchase 
plus reasonable brokerage fees or other 
COMMS SiOn;..or 


. ’ e ° ° 


3) Clauge.a. of Subsection. 3. of the. said: section... 


Co 


is repealed and the following substituted therefor: 


(a) the securities are purchased, redeemed or 
~ otherwise acquired in accordance with 
terms and. conditions attaching. thereto 
that permit the purchase, redemption or 
acquisition of the securities by the issuer 
without the prior agreement of the owners 
Of the securities, or. the securities, are 
acquired. to meet sinking fund requizxements 
or are acquired From an employee of the 
issuer or an employee of an affiliate. 


Lo.—i)) Paragreon LUGOL, subsection. t Jol sselion 39 cc 
the said Act is amended by adding at the end thereort “put 


those securities shall be counted in the determination of 


whether a condition as to the minimum number of securities 


the wgtreror 1s bound, of willing to texe"ur has “peen tuliaiiec 
(2), Paragraph 12° 6f subsection 1 of the said section 39 


if" in the second Line and inserting in lieu thereof “not 


to take up and pay for shares deposited if 
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B9(1), 
me. 212 (b) ’ 
iended 


B90(1), 
e-enacted 


Sctice of 
ariation 
ake-over 
r issuer 
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ied 
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bia 


Ser Ris “Out: 


Paragraph 13 0f subsection 1 of the said section 89 


Clause b of paragraph 12 of subsection 1 of the 
Said Section 89) Vstamended, byretrikine: onte"or" an the 


faith Line and anserezingianedieu thereof “and"sand>by 


thaaes’ ineinSeteeventh Lines 


O 


\ 


1S amended by striking out "making" in the fourth line 
and ipserting in Jieu therect “date, 
14.-(1) Subsection 1 of section 90 of the said Act is 


repealed and the following substituted therefor: 


(1) Where a significant change has occurred 

in the information contained in a take-over 
bic circular Or {Lssier Did icirculay woiwle 

the offer is still outstanding or where a take- 
Over bid or an issuer bid has been varied by 
changing any of its terms, every person or 
company whose shares have not been taken up 
and paid for and who has been sent the take- 
OVer (bid Circular Or isstier bid circular shalt 
be “Sent notice of such thancge or varbation 
and, 


(a) exceot where the variation or change 
P*¥s "SsOlely “an increase in the amount of 
cash offered cr relates to some other 
Matter prescribed in the regulations 
fOr purposes Of clause Db, the gate of 
the’ take-over bid“or issuer bid ‘shall, 
for the purposes of paragraphs 3 and 4 
Of ‘SUDSeCL IOI 1 OL. Seclicn 37, 2S 
deemed to be the date of the sending of 
che notice of such, change Or Variacion, 
and if the twenty-one day period referred 
to in paragraph 2 of that subsection or 
the thirty-five day period referred to 
in paragraphs 7 and 13 of that subsection 
would otherwise expire less than ten 
days after the date of the sending of 
Ehe notice of such change Or, variation 


tier peragravns 2, 7 anc iS Shalit be 
read as if the periods therein referred 
LO expire ten daye after the date of the 
sending OL such notice of chance or 
Voto “ons. ang 
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(b) where the variation or change is 
solely an increase in the amount of 
cash offered or relates to some other 
matter prescribed.in the regulations 
fox purposes of this .clause,.then 
the period in which securities may be 
deposited shall not..expire »less than 
three business days after the sending 
of the notice of change or variation 
and the time periods referred to in 
Paltegrapns 2, 7 @90 L3>of subsection J 
Of section @9 shall be extended to 
the extent necessary to permit 
compliance with this clause, 


nut @ variation’ in “the terms Of ‘an’ offer shall 
not result in an extension of the thirty-five 
day period referred to in paragraphs 7 and 13 
of subsection 1 of section 89 unless the 
Crreror iwvles'*with.the Commission @ certifticat 
Or two Senior otflicers duly authorized to 
Sxecuce the Certriiceate that the variation 1s 
made for proper business purposes and not me 
to obtain an extension of that perio 


oo 


(2) The said section 90 is ame ndea by adding chereto 


the following subsection: 


(1a) 


Bor purposes of subsection 1, a change thet 
1S moc within CRE CONtrol "or the orteror or 
Or an atiit tate of the olteror shait-net 

be considered”to be significant unless it is 
a Material chanse affecting the affairs of 
the issuer of securities being offered in 
exchange for securities of the offeres 
company and, while an offer is outstanding, 
phe exercise Of .a CLONt contained “inva take 
over bid or an issuer bid to modify the terms 
Of the offer or to waive a condition of the 
offer shall be considered to be a variation 
which changes the terms of the take-over 


Did or the issuer bid. 
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) change the time periods set out in 
Sections 89) and: 90-ine their appli 
cation to take-over bids or issuer 
bids that are subject to corresponding 
requirements ) (euteom@ch td Sferent aime 
periods, imposed under applicable 
tepisive tien Of Canadn we ofa province 
OP Lerusycory of Canaday cand such 
Ghange “shall apply to take-over bids or 
iSssUsr bids! that “satisfy ‘the criteria set 
out an the order of the Commission makin 
the change. 


mo l{(l,2), 16.-(1) Subsections 1 and 2 of section 131 of the 
e-enacted 


said Act are repealed and the following substituted 


therefor: 


Meoility of (lL) Every Serson™er company in a special 

arson or relationship with a reporting issuer who 

mp = or an selis the securitics of ‘the reporting 

recial issuer with knowledge of a material fact 
lationship or material change with respect to the 

heh a reporting issuer that has not been 

porting generally disclosed and every person or 
isuer company in a special relationship with a 
ere material reporting issuer who, directly or indirectly, 
ct or change Otner thami in: thes necessary course of business, 
Meisclosed communicates knowledge of the material fact 


Or material change to another person or 
company who thereafter sells securities of 
the reporting issue tS: Die bve ce 
compensate the purchaser of the securities 
for damages as a result of the trade unless, 


(a) the person or company in the special 

* Yelationship with the resorting 
issuer had reasonable grounds to 
believe that the material fact or 
material change had been generally 


disclosed; 
(Oo) the material fact or material 

| ~ change was known or ought reasonably 

| to have been Known to the purchaser; 
or 

} 

| (c) the person or company in the svecial 

| - ¥Pelationship with the: cepombhines issuer 
proves that he or it did now make use 
Of knowleedce of (thecmatertaiutacteer 
material change in selling the 
securities or inecormmunicakincg 
knowledgei pt the material fact or 
material, change, as the case may be 
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lI-enacted 
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(4) 


Subsections 4.and 5 of 


30% 


ivery person or company in a special 
relationship with a reporting issuer who 
purchases cher seoupities ofsthe: reporting 
issuer with knowledge of a material fact or 
material change with respect to the reporting 
issuer that has not been generally disclosed 
and every person or company in a special 
Pelatlonsiip with the reportinc issuer who, 
Cirecsly or aaa eine and, other than in the 
necessary course of business, communicates 
KkKnowledace of the material Lact .Or macer val. 
Change to another person or company who 
thereafter purchases securities cof the 
reporting issuer is liable to compensate the 
vendor of the securities for damages as a 
Fesuit O- fhe trade unless. 


(a) the person or company i the special 
relationship. with, the. neporiing. aecuex 
had reasonable es to believe that 
tne Material, fact om materiel jchange 


had been generally disclosed; 


(ob) the material fact or material change 
was known or ought reasonably to have 
been known to tne Veneers sor 


tne person or company in the srecial 
relationship with the reporting 
Lesuer Proves thac ne Or 1tedro noc 
make use of knowledge cf the material 
fact or material change in purchasing 
the securities or in communicating 
knowledge of the material fact or 
Material change, as the case may be. 


1a 


tne said section i131 ere 


repealed and the following substituted therefcr: 


Every person or company in a special reiation- 
Snio wlen a reporting” issuer who Ls ein insider 
Orla associate OF Bitiliate” of tne Teper cing 


issuer and who, 


tiie securicie 
h Knowledce 
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is repealed and the follo 


ash 1 


is accountable to the reporting issuer for 


any benefit or 
receivable by 

purchase, 
may be, 


sale or 
unless, 


grounds 


communi 


wilo as SP 


us 
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advantage received or 
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company tne 
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Ling 


2, SF 


the 


iInaterial 


as the case 


Or material change had been generally 


disclosed; 


the material fact or material 


an 


ge was 


known or ought rce.sonably to have been 
known to the purchaser or vendor of the 


securities, 


a, 
lo 
~~ 


the material 
Selling or 
communicating 
al change, 


or materi 


GES IETS. 
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Ene person or comp 
ship with the reporting issuer prov 
HesOr eb dla not ameke Use os eNowiede 
Fact or material change 


more than one person or come 


as the case may be; 


ANUP 


ey, ba the 


purchasing the secur 
knowledge of 
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ibe 


a special relationship with a reporting 
issuer is liable under subsection 1 or 2 


as to the same transaction or seri 


Geransaccions, 
several. 


(1) 


pres 


Paragraph Lt of section 139 
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in 
fact 


and the manner of allocating persons and companies 


to categories, 
make such alloc 


a+H+4 


Aue 


and content of and governing 
preliminary eee 


summary 
to be 


including permitting 





ons; and prescribin 
the use of 
tuses, pro forma pro 
and statements of ma 
TL HNeNCLas CondicLons 
nanies in accordance 


+ l5 
the 


KO 
(pipet Gilet tony gry 6) 


eG 


Corn 


Kw: 


h- 


yw tty O Q 


se f= OE coh 


' 
r 


or 


Y) 


ar Ot 


the Direceor oO 


( 
n 






















=salctr os PE ee 
wh te Tea fe re ¢ 


rae oe Fs Th 


Oi aaa heed 
eynstio ae hed lessecaem of9 (6) 


von Ym. ae i> i2teee | 


iv 
> ire 


aT) 


u 


we} 


C8 fe 
ae 


or s- 





aay 
ab. sogiting tat Fay” 
a au he ode, Aah 
el: Gee ebavorp-. » = a 
| “ygnuat dekiovem oe °° 
bie: yaselsss 





S'Snewe ao nwo 
ap ba Gs Angad 


He | uae TO PS@Qzeo ofs ig! 


cao ha Si tiv Grace 
+ © ORr., IRS Bar st- 30: ext 


ba ‘Se Soar iaizesen + 
a betta 264 a0 POLL. Se 


pre Won? prirsf.ararhe 
Ee y SRI A= 3 S27 8h pe? 
aon To (Rede. O26 06d4 avem exonn (2) 
MO? 4 B76 Gilani. eles .sfoege & 
ease ie Shue) WoUsll Bs tacse: 
= coitogenrs? exes eric ot es 
vet isede iL £'aes . 2ne 22 9eeness 
; issever 
El’ tGrndes te sf aaeepeteat 3 ifj)-.vZ 


pieistcue jopivead iat efy baa beleodes al 


j 
2? 


ae ek mae er igrspeszq if sas 
oii t 4unten src bas 

SARE PBal ~S6i2ope34s2 o2 
Shepensifs Snare slam 


- 

at 

id 

® 
= Wt | 
mw T a etd “ we 


i vnsrsevor Loe fa geaqcones Bsa 
oly ,Bobuys by ecrG yoeninilesg 
MeTEISIe Ate 2 AMES Sg a Famitis & — 
ss sane 42 ede Se bells od of ee 


Tot OL SeLABtine? BRE Bvaeiaeg .° 7 
4 £66 7ate7a5 


* 


oo, (2) The said section 139 is amended by adding thereto 
anded 
the following paragraphs: 
o2 MCOVerniIng. tle. turnieuing of information, by 
a .egiet en or class. Of reqistrants to -A 
pessOn OL. company recoonized: by the, Commission 
and governing the payment of fees with respect 
thereto; 
ia. LEGULEing any issuex or class of issuers to 
comply with Part XVII or any provision therecf.. 
mmence- i8.,/bhis Act. comes.into. force on. a day to Be, named 
at 
by proclamation of the Lieutenant Governor. 
ect title I pee eesnCmeutrile of this Ach is The Securities 
Amendment Act, 1979. 
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Explanatory Notes 
The Securities Amendment Act, 1979 


pection 1. Paragraph 24° of subsection lL of section 1 
now reads as follows: 


24. “misrepresentaticon” means, 


1. “an iritrue statement cf Mmaterrval 
Tacry OC 


1 .SanaCuaiGeiomlco State aematerial face. 


The amemiunent claryties “he natiire Of an Onmissicit that 
Wili be interpreted es a misrepresentation. 





Secretly 2. wi anentirent clarifres tne powers of “the 
Commission where hearings of the Colwimission anc other 
securities commissions are combined to deal with circum- 
Stancos- A OlvenG Loentical OF Simigbar Lssves and “carries. 


Seg. ot o. The Deregrapy is re-enacted “to clarity -ciet 
the exemoticon fron recistration requirements provided by 
Secer7 or co the Act apolies. to dn. isolated trade, by oF 
CoG OF an 4 SSverc 1 2 Speci ric security Of ves own 


Section 4. The smendment is complementary to the amend- 


Went corca Tes on section 7 “or the Br1ire 


ment contasnea ix section 7 of the Bill. 


Scio. The amendment is complementary to the amend- 


Section 5. The anendment is complementary to the amenc- 


son 7 Gf the Bill. 
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Section 


yo “IMe “aMenaumenc Ted Laces "Sectic ae 

Pie BeCCTiS TO Meing repealed places a“quty on”déealers’ to 
norury -ne “Commiss?ow at “the “beginning “and conclusion of 
a distribution to the public. Since the information filed 
with the Commission uncer this section has not been applied 
So-any Darercuiar purpose, Ste “section is net “required. 

tie wew section 62 provides “for the “use “of “snort form 
Eres 2ectuses anc Summaiy statements. “A sivort "EOrmerres pec us 
may be filed by persons or companies permitted by the 
regulations for the purpose of meeting the prospectus 
reauirements of the Act as an alternative to filing a longer 
form of mroespectus. A summary statement may be Gistriputed 
by persons or companies permitted by tne regulations 95 an 
alternative to the distribution cr a prospecens UuNneer 








Explanatory Notes 
- 2- 


section 70 of the Act. A provision requires that every 
Summary statement shall contain a statement informing 

a person who receives a summary statement that a copy 

of the prospectus will be made available to the purchaser 
upon request. 


Section 8. The amendment is complementary to the amend- 
ment contalLned in. section 7 of the Bil L. 


Section 9. Subsection 1. The amendment is complementary 
to the amendment ccontained in section 3 of the Bill. The 
clause iS re-enacted to clarify that the exemption from 
prospectus requirements provided by section 71 of the Act 
applies to an isolated trade by or on behalf of an issuer 
in a specific security or“its “own issue. 





Subsection 2. The current wording of section 
Jato) indicates that the notice therein felerrea co 
must be filed before each trade. The amendment requires 
Gily thar otme notace be Liled before the first trace in 
the series of trades that may be required to effect the 
Gistrioution., 


pece2on 20. Subsection, 1 of section 73-now reads as 
Eollows: 
Cipmiivie (Commission may} pon <the application of an 

interested person or company, rule that an in- 
enced Cerece? 1sinotesubisech to section 24 oF 32 
where it is satisfied that to do so would net 
be prejudicial to the public interest, and may 
impose such terms and conditions as are considered 
necessary. 


The provision, as re-enacted, permits the Commission to 
exempt a trade, security, person or company as weil as an 
intended trade from the requirements of section 24 or 52. 


Section ll. The re-enactment of section 76 clarifies 
thateeach feporting! wssuexr Us erequivedito: tishewal Cumulative 
interim financial statement at the end of each three month 
Period in a financial qearen Clause ia inwsubsection teand 
Clause a in subsection 2iof isection 76:setwoutrslrghtly 
different procedures to apply where a reporting issuer has 
not completed Lts SMairst etinancial year ain order to ensure 
that comparable reporting periods are established for the 
first financial year and subsequent years. 
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Explanatory Notes 


we 2s 
Section 12. Subsection l. The amendment clarifies the 


application of subsection 2 of section 88 of the Act 
(exempted take-over bids). 


subsection 2. Clause d of subsection 2 of 
section 88 now reads as follows, showing underlined the 
portion cf the clause amended: 


(d) it involves the acquisition of not more than 
> per centuort ther voting. securities of. the 
offeree company but the aygregate number of 
voting securities acquired by the offeror, 
his associates or affiliates, within any 
period of twelve consecutive months in 
teliance On he. exemptions. provided by thas 
subsection, shall not exceed 5 per cent of 
Ene. Guistending voting securities, of ithe 
Dpiteree company. at the beginnang of tne, perod, 
and this clause does not apply to any purchase 
of voting securities in which there is a sublished 
market 1£ that purchase is effected above the 
Market price at the date of purchase plus 
reasonable brokerage fees or other commission; or 


The amendment relates the operation of the take-over 
bid exemption provided by clause d of subsection 2 to the 
exempevone ser out. ain? clause ‘a’ only, “rather than *o ali the 
exemptions set out in the subsection. 


Subsection 3:. Clause a of subsection 3 
of section 88 now reads as follows: 


(3) An issuer bid is exempted from the requirements 
Of this’ Part where, 


(a) the securities are purchased, redeemed 
Ei@or otherwise acquired in accordance 
with the terms and conditions agreed 
to at the time they were issued or 
subsequently varied by amendment of 
the documents setting out those terms 
and conditions, or are acquired to meet 
sinking fund requirements or from an 
amployee’ of the’ assuer or an employes 
ofan’ arrailiatel 


The amendment clarifies the nature of the exemption 
ilable under iclause: a- 
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Explanatory Notes 
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Section 13. Subsection 1. The amendment prevents an 
offeror from frustrating acceptance of the offer contained 
inthe take-over’ bid \e@ircular by his own purchases in. the 
market. 


Subsections 2, 3, 4. The amendments are 
housekeeping in nature. 


SECCION L4. sllosectlon=.. * Subseceionw! Of section 90, 
aS re-enacted, clarifies the manner in which the time 
available for accepting take-over bids is extended when 
Significant as well as relatively insignificant variations 
or changes are introduced into the bid. 


Subsection 2. —"inewnew subsection. la of 
Section 90 clarities the types of significant changes and 
variations in take-over bids or issuer bids that invoke 
the wiCtice secu memento ser Out wn subsection. 1 of section 990. 


Section 15. The proposed amendment to section 99 provides 
a mechanism for avoiding interjurisdictional conflicts where 
the time periods in other jurisdictions related to a take- 
over bid or an issuer bid are different than the time periods 
Set Out in sections 89 and 90 of the Act. 


Section 16. Section 131 makes every person or company 
in a special relationship with a reporting issuer liable 
for damages resulting from the improper use of his knowledge 
Olsa Material act or material change related to the reporting 


issuer that has not been generally disclosed. 


The amendments clarify that it 1s the person or company i 
a special relétionship with a reporting issuer who 1s liable 
for damages under the section. The amendments also clarify 
the circumstances in which a person or company in a special 
relationship with a reporting issuer will be held accountable 
for a gain arising from a transaction involving the improper 
use of information. 


} 


Section lj. Subsection!) "Paragraph ror sectien 139 
is re-enacted in order to provide regulation - making 
authority for the purposes of the new section 62 of t 
eonkainec 2n- section / of the Bill. The provision, a 
re-enacted, also permits the Lieutenant Governor in C 
Le -delecete AtcnOril ty. terene wWirecter*to allocate per 
and companies to prescribed categories of persons and 
companies. 


Subse ctren 2; The amendment creates two 
additional regulation-making powers Parag apt Sa expands 
the authority currently provided by paragraph s of section 
1307 to mare Treculations governing the furnishing of infor- 
Matron to the public or to the Commission by @ registrant 
Paragraph 27a permits the Lieutenant Governer in Council tec 
require, pyeredulation, that’ an issuer or class of issuers 
comply with the continuous disclosure provisions of the Act. 
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Ontario 


ONTARIO SECURITIES COMMISSION 


TW Eo KL, Y. SUMMARY 


WEEK ENDING 2ND NOVEMBER, 1979 


THE NEXT ISSUE OF THE WEEKLY SUMMARY WILL BE 
PUBLISHED ON MONDAY, 19TH NOVEMBER, 1979, 
BECAUSE OF THE REMEMBRANCE DAY HOLIDAY IN THE 
INTERVENING PERIOD. 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


SUPPLEMENT "C" NATIONAL AND UNIFORM ACT 
POLICIES 


Attached as Supplement "C" are 
replacement pages for many of 
the national and uniform act 
policies. Please insert these 
pages in your policy manual. 


SUPPLEMENT "X" AMENDED NATIONAL POLICY NO. 28, 
MUTUAL FUNDS: INVESTMENT 
RESTRICTIONS — OPTIONS 


SUPPLEMENT “X-1" JAMES C. BAILLIE 
REMARKS TO VANCOUVER SECURITIES 
SEMINAR - NOVEMBER 2, 1979 - 


CURRENT DEVELOPMENTS UNDER 
Pie -SECURITI“S ACT,” 197s 


EV 11-77) 


CEASE TRADING ORDERS 


CAMINDEX MINES LIMITED 


Temporary cease trading order issued Bist rOctober, 
1979, for failure to make statutory filings. 
Statutory hearing 14th November, 1979, at VOR 00s al. 


CONSOLIDATED COMPUTER INC. 


The cease trading order dated 26th October, 1979, 
was rescinded 29th October, 1979, the company 
being now up-to-date with its filings. 


MATT BERRY MINES LIMITED 


Temporary cease trading order issued 2nd November, 
1979, “for failure to make statutory filings. 
Statutory hearing 16th November, 1979, at 10.00.a.m. 


REPUBLIC ORES & MINING CORPORATION LIMITED 


The cease trading order dated 23rd October, 1979, 
was rescinded’ Gist October, 1979, the company 
being now up-to-date with its filings. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


FATHOM OCEANOLOGY LIMITED 


Upon the application of counsel for Messrs. J. Empey, 
R. Fjarlie and N. Hale for a ruling, pursuant to $.73 
of The Securities Act, 1978, (the "Act"), that the 
Sale by each of Messrs. Empey, Fjarlie and Hale of up 
to 30,000 common shares of Fathom Oceanology Limited 
during the twelve month period immediately following 
the granting of this ruling is not subject to S.52 

of the Act, the Ontario Securities Commission ruled 
that the intended sale by each of Messrs. Empey, 
Fjarlie and Hale of up to 30,000 common shares of 
Fathom Oceanology Limited during the twelve month 
period commencing November 1, 1979, is not subject 

to S.52 of the Act, on the following terms and 
conditions: 


Ze That each of Messrs. Empey, Fjarlie and 
Hale 


(a) may sell a maximum of 5,000 shares 
in any month; 


(p)Gbshallmoicve with the Ontario Securztcles 
Commission, at least seven days and 
not more than fourteen days prior to 
the first trade made by him pursuant 
eo ehissruling, 


(Qs agnoticeyort intention to™sell, 
Gisclosing the method of distri- 
bution, the number of shares to 
be sold and the particulars of 
any control position’ in Fathom 
Oceanology Limited known to him, 
and 


(ii) a certificate signed by him as at 
a date not more than twenty-four 
hoursapraerseso itsefiling, stating 


"I hereby represent that I have 
no knowledge of any material change 
Which has occurred in the affairs 
of Fathom Oceanology Limited which 
has not been generally disclosed 
and reported: to the Ontario Securities 
Commission nor have I any knowledge 
of any other material adverse informa- 
tion in regard to the current and 
prospective operations of Fathom 
Oceanology Limited which has not been 
generally disclosed". 


(c) 


- 4A - 


shall file, on the first day of each month 
during which shares are to be sold, 
subsequent to the month in which the first 
trade occurs 


(i) 


(is9) 


a notice of intention to sell dis- 
closing the method of distribution, 
the number of shares to be sold and 
the particulars of any control posi- 
tion in Fathom Oceanology Limited 
known to him, and 


a certificate signed by him as at 
a date not more than twenty-four 
hours/iprior itosits fidting, stating 


"T hereby represent that at no 
time during the period subsequent 
to, the datenot tne bast cert icreare 
given by me respecting the sale of 
shares of Fathom Oceanology Limited 
to and including the date of this 
certificate whaverd: Nad, Or do 1 Rave; 
knowledge of any material change 
which has occurred in the aftairs 
of Fathom Oceanology Limited which 
has not been generally disclosed 
and reported to the Ontario Securities 
Gommission nor have I had, or do st 
have, any knowledge of any other 
material adverse information in 
reqaranto thelicumsrent or prospective 
operations of Fathom Oceanology 
Limited which has not been generally 
disclosed”. 


Shalleeitesansider trading reports atte: 
the completion of any trade as required 
by the provisions of Part AX of tie Fee 
and®applicable corporate legislation. 


. That Fathom Oceanology Limited shall apply 


for listing, ofs.ts common Shares on the 
Toronto Stock Exchange within three months 
Of its meeting the minimum listing require- 
ments: 


Miat, once che common shares of Fathom 
Oceanology Limited are listed on The Toronto 
Stock Exchange, copies of all material filed 
with the Ontario Securities Commission pursuant 
to condition 1 of this ruling with the exception 
of the insider trading reports, shall be filed 
with, the. TOrOntcO, clock Uxcnange; 
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4, That all shares of Fathom Oceanology Limited 
to berdistributed spursuantsato this#ruling shall 
be sold solely through an agent who is a 
registered dealer; 


Dis That, from such time as the common shares of 
Fathom Oceanology are listed on The Toronto 
Stock Exchange, the shares then remaining to 
Deszso C= Ursa co sthits ming shall be sold 
through the facilities of The Toronto Stock 
Exchange and subject to the conditions estab- 
lished by the Ontario Securities Commission 
with The Toronto Stock Exchange; 


6. That no unusual effort shall be made to 
prepare the market or to create a demand 
for any of the common shares of Fathom 
Oceanology Limited to be sold pursuant to 
this ruling either by Messrs. Empey, Fjarlie 
or Hale or by the registered dealer acting 
on any of the sales, and that no extra- 
ordinary commission or other consideration 
shall be paid by Messrs. Empey, Fjarlie or 
Hale in respect of the sales. 


OTTER DORCHESTER MUTUAL INSURANCE COMPANY 


The order published in the Weekly Summary of 
20th. OStober.tl7/o ~£.contained. an error inthe 
name of the company. The word "Life" should 
be deleted. The order stands in all other 
respects. 
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PINETREE EXPLORATIONS LIMITED 


On application under S.73 of The Securities Act, 1978, 
by Rawlings Drilling Company Ltd., the Ontario 
Securities Commission ruled that the sale by Rawlings 
Drilling Company Ltd. of up to 116,000 shares of 
Pinetree Explorations Limited shall not be subject 

to $.52 of The Securities Act, 1978, on the following 
terms and conditions: 


ine That Rawlings Drilling Company Etd.w-shali 
file a Form 23 with the Ontario Securities 
Commission at least seven days and not more 
than fourteen days prior to the first trade 
made by it pursuant to this Luling; 


on That renewed Forms 23 shall be filed by 
Rawlings Drilling Company Ltd. in accordance 
with the time periods provided for in 
paragraph (3) of the Declaration, Certificate 
and Undertaking to said Form for so long as 
trades continue. 


SHAWNEE PETROLEUMS LIMITED 


On application under S.73 of The Securities ACt,, Lo 108 
by Talcorp Services Limited, the Ontario Securities 
Commission ruled as follows: 


lus That the exercise by Talcorp Services Limited 
of two options, each option Sntati ing tice 
purchase 20,000 shares of Shawnee Petroleums 
Limited from Dundee-Palliser Resources Inc., 
pursuant to an agreement Gaten UULy ue), Goto, 
between Talcorp Services Limited and Dundee- 
Palliser Resources Inc. shall not be subject 
to §.24 or $.52 of The Securities Act, 1978. 


ime That Talcorp Services Limited shall not resell 
any of the shares of Shawnee Petroleums Limited 
acquired pursuant to the exercise of the options 
unless and until Shawnee Petroleums Limited 
files with the Ontario Securities Commission 
and sends to shareholders its financial statements 
for the financial year ended March 31, 1979. 
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IN THE MATTER OF A FEATURE LENGTH 
MOTION PICTURE FILM ENTITLED 
"SURFACING" 


Upon the application of Surfacing Film Production 
Inc. under S.73 of The Securities Act, 1978, and 
pursuant to clause g of S.27 of- The Interpretations 
Act, vRaS is 1970 0c. 225,, “as. amended wthe-,Ontario 
Securities Commission amended a ruling made by it 
under $.59 of The Securities Act, R.S.O. 1970, 
c.426, as amended, dated 20th June, 1979, and 
styled "In the Matter of a Feature Length Motion 
Picture Film Entitled "Surfacing"" by deleting the 
words "fifty" and "twenty-five" in paragraph 2 
thereof and substituting therefor the words 
"seventy-five" and "fifty", respectively. 


VICTORIA WOOD DEVELOPMENT CORPORATION INC. 


WHEREAS VICTORIA WOOD DEVELOPMENT CORPORATION 
INC. (the "Corporation"), a corporation incorporated 
and continued under the laws of the Province of Ontario, 
has made application to the Ontario Securities Commission 
(the "Commission") for an order pursuant to Section 
119(2) of The Business Corporations Act, R.S.O. 1970, 
c. 53, as amended (the "OBCA") exempting the Corporation 
from the requirements of Sections 117 and 118(1) of the 
OBCA with respect to the solicitation of proxies and 
the preparation and sending to shareholders OL* proxy 
solicitation material; and for an order pursuant to 
Section 117(2) (a) (ii) of The Securities Act, 1978, 
S.O. 1978, c. 47 (the "OSA") exempting all insiders 
of the Corporation from the requirements of Section 102 
of the OSA with respect to the filing of insider 
reports with the Commission; 


UPON the representation of the Corporation that 
Kaufman and Broad Limited is the sole shareholder of 
the Corporation, and the Commission, in reliance upon 
the said representation, being satisfied that in the 
circumstances of this particular application there 
is adequate justification for so doing; 


IT IS ORDERED THAT: 


1. Pursuant to Section 119(2) of the 
OBCA, the Corporation be and is 
hereby exempted from the require 
ments of Sections 117 and 118 (1) 
of the Act; 


2. Pursuant to Section 17 2052) es) 
of the OSA, all insiders of the 
Corporation be and are hereby exem- 
pted from the requirements of 
Section 148 of the Act; 


AND IT IS FURTHER ORDERED that this Order shall 
continue in effect only so long as Kaufman and Broad 
Limited or any successor or affiliate of Kaufman and 
Broad Limited remains the only shareholder Creatine 
Corporation. 


WELLAND WOODS 


UPON the application of Quotine Investments 
Limited under Section 73 of The Securities Act,.S.0. 1978, 
c. 47 the Ontario Securities Commission ruled that trades 
resulting from the offer and sale by Quotine Investments 
Limited of units in a multiple unit residential building 
project known as Welland Woods shall not be subject to 
Section 24 or Section 52 of The Securities Act, S.0O. 1978, 
c. 47, subject to the following terms and conditions: 


1. That solicitation of prospective purchasers and 
sales of units shall be made only by Quotine 
Investments Limited. 


2. That solicitations shall be made to not more than 
a total of fifty prospective purchasers and sales 
shall be made to not more than a total of twenty- 
five purchasers in respect to all units. 


3. That all of the purchases shall be completed within 
a period of six months of the first purchase. 


4, That each purchaser shall have access to substantially 
the same information concerning Welland Woods that a 
prospectus would provide and is an investor who, by 
virtue of his net worth and investment experience or 
by virtue of consultation with or advice from a 
registered adviser or a registered dealer, is able 
to evaluate Welland Woods on the basis of the 
information respecting it presented to him. 


- 9 A - 


5. That the offer and sale of units shall not be 
accompanied by an advertisement and no selling 
or promotional expenses shall be incurred in 
connection therewith except for professional 
services or for services performed by a registered 
dealer. 


AND IT IS RULED that trades effected pursuant to 
this ruling shall be deemed to have been and shall be treated 
in all respects as if they had been, made under Section 71 
(Lytoj4of The Securteres Act/'S'.0.94197 8), “cw a7. 


IN THE MATTER OF THE MERGER AND AMALGAMATION 
AGREEMENT (THE "MERGER AND AMALGAMATION 

AGREEMENT") MADE AS OF OCTOBER 18, 1979, 

AMONG AMALGAMATED BONANZA PETROLEUM LIMITED ("ABP"), 
GULF CANADA WESTERN LTD. ("GOWEST"), ROYALITE 

OIL COMPANY INC. ("ROYALITE") AND GULF CANADA 
LIMITED ("GULF CANADA") 


Upon the joint application of ABP, Gowest, Royalite 
and Gulf Canada for an order pursuant to Section 73 
of The Securities Act, 1978, (the "Act") declaring 
that each of the following conversions, issues and 
exchanges of securities involved in (i) the 
amalgamation of ABP and Gowest into one continuing 
amalgamated company, namely Gulf Canada Royalite 
Limited ("Amalco") and (ii) the subsequent exchange 
of special shares of Amalco for or into special shares 
of Royalite and, in turn, into common shares of Gulf 
Canada (all as provided for in the Merger and 
Amalgamation Agreement), namely: 


(i) the conversion of the outstanding common shares 
without nominal or par value in the capital of 
ABP into special shares without nominal or par 
value ("Amalco Special Shares") of Amalco on a one 
for one basis; . 


(ii) the conversion of the outstanding common shares 
without nominal or par value in the capital of 
Gowest into common shares with a par value of 
$1.00 each in the capital of Amalco on a one for 
one basis; and 


me SE 


(iii) the exchange of Amalco Special Shares for shares 
of special stock ("Royalite Special Shares") in 
the capital of Royalite on a one for one basis 
pursuant to the exercise by a holder of Amalco 
Special Shares of the exchange right attaching 
to the Amalco Special Shares and the exchange of 
Royalite Special Shares for common shares without 
nominal or par value ("Gulf Canada Shares") 188) 
the capital of Gulf Canada on the basis of one 
Gulf Canada Share for a number of Royalite Special 
Shares determined to the nearest one one-hundredth 
(1/100th) which shall be equal to one thirtieth 
(1/30th) of the average closing price at which 
a board lot of Gulf Canada Shares traded on 
The Toronto Stock Exchange on each of the five 
trading days immediately preceding the date of 
the Information Circular (as hereinafter defined), 
pursuant to the exercise by a holder of Amalco 
Special Shares of the exchange right attaching 
to such shares; 


shall, in each case, be deemed not to be distributions and 
not to require registration under Section 24 of the Act or 
the filing of a prospectus under Section 52 of the Act, in 
either case, in respect of any trades in connection 
therewith; 


And upon the Commission having received a copy of the 

Merger and Amalgamation Agreement and a draft of the informat 
circular (the "Information Circular") to be provided to 

the shareholders of ABP in connection with the 

solicitation by management of ABP of proxies for a 

meeting of such shareholders to be called for the purpose 

of approving the adoption of the Merger and Amalgamation 
Agreement and the transactions contemplated pursuant 

thereto; 


The Commission has therefore ordered, acting in reliance 
upon the information contained in the Information 
Circular in forming the opinion that to make this 

order would not be prejudicial to the public interest, 
that: 


reo a) the conversion of the outstanding common 
shares without nominal or par value in 
the capital of ABP into Amalco Special 
Shares on a one for one basis; 


(b) the conversion of the outstanding common 
shares without nominal or par value in 
the capital of Gowest into common shares 
with a par value of $1.00 each in the 
capital of Amalco on a one for one basis; 
and 
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ic) the exchange of Amalco Special Shares for 
Royalite Special Shares on a one for one 
basis pursuant to the exercise by a holder 
of Amalco Special Shares of the exchange 
right attaching to the Amalco Special 
Shares and the exchange of Royalite Special 
Shares for Gulf Canada Shares on the basis of 
one Gulf Canada Share for a number of 
Royalite Special Shares determined to the 
nearest one one-hundredth (1/100th) which 
shall be equal to one thirtieth (1/30th) of 
the average closing price at which a board 
lot of Gulf Canada Shares traded on The 
Toronto Stock Exchange on each of the five 
trading days immediately preceding the date 
Of ‘the Information Circular; “pursuant to the 
exercise by a holder of Amalco Special 
Shares of the exchange right attaching to 
such shares; 


(all as provided for in the Merger and Amalgamation 
Agreement) be deemed, in each case, not to be 
distributions and not to require registration under 
Section 24 of the Act or the filing of a prospectus 
under Section 52 of the Act, in either case, in 
respect of any trades in connection therewith, 


all on the condition that the Information Circular and 
any other material proposed to be sent by ABP relating to 
the Merger and Amalgamation Agreement and the 
transactions contemplated thereby shall be sent to all 
shareholders of ABP, the last address of whom as shown 

on the books of ABP is in Ontario, and shall be filed 
with the Commission. 
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CALGARY POWER LTD. 


Whereas Calgary Power Ltd., a corporation 
incorporated under the laws of Canada (the 
"Corporation"), has made application to the 
Ontario Securities Commission (the "Commission") 
wider S.ll7 (2) (a)(11). of The Securities Act, 


1978, 


(ENG mAGt ehanlor sD eOLcer exempting those 


insiders of the Corporation who are holders of 
Class B Common Shares of the Compote lon .r cm 
the reporting requirements of Sele Ot Ce ecu 
with respect to Class B Common Shares of the 
Corporation acquired pursuant to the Corporation's 
stock dividend accumulation plan, the Director 
ordered that those insiders of the Corporation 
who are holders of Class B Common Shares of the 
Corporation are exempted from the reporting 
requirements of S.102 of the Act with respect 
to Class B Common Shares of the Corporation 
acquired pursuant to the Corporation's stock 
dividend accumulation plan, subject to the 
following conditions: 


I% 


That each such insider, within ten days 
after December 31 of each year, shall 

file with the Commission an insider report 
disclosing therein any increase in the 
holdings of such insider of Class B 

Common Shares of the Corporation acquired 
pursuant to the Corporation's stock dividend 
accumulation plan; 


That each insider shall file insider reports 
with the Commission in accordance with S.102 
of the Act with regard to all other 
transactions involving the securities of the 
Corporation not otherwise exempted by an 
order of the Commission. 
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OUTSTANDING REQUESTS FOR COMMENTS 


(NOTE: All non-confidential submissions are listed 
below and are available for inspection in the Public 
Search Area, 7th Floor, 10 Wellesley Street East, 
Toronto, M/AZHV jive 


Ls CALCULATION OF EARNINGS COVERAGE 
AND ASSET COVERAGE IN PROSPECTUSES 
OF JUNIOR-RANKING DEBT AND PREFERRED 
SHARE ISSUES 


Weekly Summary - 26th May, 1978. 
(Oriagiunal, Grats) 

Weekly Summary - 19th January, 1979. 
(Revised draft) 

Comments closed - 2nd March, 1979. 


No change to list of submissions 
previously published. 


Des INCENTIVE MANAGEMENT FEES 
Weekly Summary - 2nd March, LO. 
Comments closed - 13th April, 1979. 


No change to list of submissions 
previously published. 


ee sae 


PROSPECTUSES FOR SECURITIES 
EVIDENCING AN INTEREST IN MULTIPLE 
UNIT RESIDENTIAL BUILDINGS ("MURBs ") 


Weekly Summary ~ llth May, 1979. 
Comments closed - 6th uly, plore. 


No change to list of submissions 
previously published. 


DRAFT NATIONAL POLICY STATEMENT 
RE: CHANGE OF AUDITOR OF A 
REPORTING ISSUER 


Weekly Summary — 22nd June, 1979. 
Comments closed - 17th Rugust 702979! 


- Price Waterhouse & Co. 

= Touche Ross & Co. 

- Thorne Riddell & Co. 

- IDA - Ontario District Council 

- The Institute of Chartered Accountants 
of Ontario 

- Peat, Marwick, Mitchell & Co. 

- The Investors Group 

- Financial Executives Institute Canada 


5. 


APPLICATIONS FROM THE TORONTO STOCK 
EXCHANGE AND THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA FOR RECOGNITION 
AS SELF-REGULATORY ORGANIZATIONS AND 
FOR EXEMPTIONS FROM THE SEGREGATION 
REQUIREMENT UNDER THE COMMODITY FUTURES 
ACT 1978 


Weekly Summary - 6th July, 1979. 
Comments closed - 16th August, 1979. 


- The Toronto Stock Exchange 

- Investment Dealers Association of Canada 
Richardson Securities of Canada 

Siegal, Fogler 

Conticommodity Services (Canada) Ltd. 


JUNIOR MINING EXPLORATION COMPANIES 


Weekly Summary - 6th July, L979. 
Comments closed - 29th August, 1979. 


- Salter, Apple, Cousland & Kerbel 
- Strathy, Archibald & Seagram 
- New Insco Mines Ltd. 
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7. DISCLOSURE OF DIRECTORS' AND OFFICERS ' 
REMUNERATION UNDER THE SECURITIES 
AGT asso 


Weekly Summary - 21st September, 1979. 
Comments close - 9th November, 1979. 


- Dupont Canada Inc. 


oe COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary — 28th September, 1979. 
Comments close - 15th November, 1979. 


oF AMENDED NATIONAL POLICY NO. 25.4 
MUTUAL FUNDS: INVESTMENT RESTRICTIONS - 
OPTIONS 


Weekly Summary - 2nd November, 1979. 
Comments close - 2list December, 1979. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 

it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes tt 
understood that it will take into account the 
unwillingness of the person concerned to make a 
submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 
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STATUTORY DISCLOSURE: REPEAT DEFAULTER 
ee ag a ee ES 


The Commission's attention has been directed 
to the fact that the following reporting company 
has failed on at least two separate occasions 
to file the information required to be furnished 
to its shareholders by either The Securities Act 
or The Business Corporations Act within the time 
limited by statute and has only done so previously 
after a notice of default has been issued to it 
by the Commission. 


CAMINDEX MINES LIMITED 


PROSPECTUSES Tbe oRy = 


AGF MONEY MARKET FUND 


Final receipt iSsued Qetober slow oT oreprospectus dated 
October 30, 1979 offering Mutual Fund Units at net asset value. 


ALLONT “EM EES 


Material relating to a rights offering has been delivered to and 
is acceptabdleto the Commission... o.he Corporation offers to the 
holders of ats, Common Shares on the. record dacte,. October 26, 1979" 
the right to subscribe at the price of $9.80 per share for Common 
Snares OF "tire Corporati Onell) tie raclo. Ofeuecommcn sildre t Ole dol 
2.4 Common Shares held on the record date. 


AMPAL-AMERICAN ISRAEL CORPORATION 


Preliminary prospectus dated April 30, 1979 has been treated as 
withdrawn. 


FILMPLAN INTERNATIONAL® ING. (Dirty Tricks, Hog Wild, *Scanners) 


Final receipt issued October 26, 1979 for prospectus dated 
October §25, 19/9 ioneening 2.36) Units. of undivided interes. 
comprising 100% ownership of three feature-length motion picture 
films to be produced by Filmplan International Inc. and currently 
entitled “Dirty I riekseealOdeNid= and stScannerss. Ihe pyr ecemta 
the public is? $5,,000gnensntt. 
Agents: Geoffrion, Robert & Gelinas Ltd. 

Pemberton Securities Limited 


FORTUNE FUND LIMITED 


The Proforma Prospectus dated September 26, 1979, is being 
withdrawn. 


INDUSTRIAL AMERICAN FUND 


Final receipt. issued October sa), 1979. for prospectus dared 
October 25, 1979 qualityangethe sale. of Mutual Fundiunitseat 
their net asset value plus a sales commision. 

Agent: Mackenzie Financial Corporation 


INDUSTRIAL INCOME FUND 


Final receipt issued October 450! .. 9/9 OY iDfVOSPeCtUsS ~dated 

October 25, 1979 qualifying the sale of Mutual fund units at their 
net asset value plus a sales commision. 

Agent: Mackenzie Financial Corporation 


LYNCO MINING DEVELOPMENT INC. 


The preliminary prospectus dated October 5, 1979 was withdrawn on 
October 26, 1979 at the request of the company. 
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THE OPTIONS CLEARING CORPORATION 


Final receipt issued October 29, 1979 for prospectus dated 
October 29, 1979 pertaining to put and call options that may be 
purchased or sold on the following securities exchanges. 


Chicago Board Options Exchange, Incorporated 
American Stock Exchange, Inc. 
PhiladelphiasStock Exchange, Inc. 

Pacific Stock Exchange, Incorporated 

Midwest Stock Exchange, Incorporated 


QUEBEC EXPLORERS CORPORATION LTD. 


Final receipt dated October 30, 1979 issued for a prospectus dated 
Octover Iz, 1979 qualkihying—the<dastriputton, "ond “best *e f forts 
basis, of up to a maximum of 1,000,000 common shares through the 
fFacilLirttes 071 tne Monured| stOCck Exchange ata “fixed price to be 
determined in accordance with the rules of the Exchange. The 
minimum net proceeds to the Company will be $150,000. Upon the 
minimum proceeds being realized, the selling agent will receive 

an additional 100,000 common shares which will be sold by it at 
the best price obtainable on the Exchange. 

Selling Agent - A. E. Osler, Wills, Bickle Limited 


TRANSFERS WITHIN ESCROW 


Company From LO No. of Shares 
Ateba Mines Inc.Mary Poupore Joseph Poupore 667 
Belore Mines Hato We nat. Armac Securities —1505000 
Limited Limited 

Chipman Mining Green Coast Inn River 874795 

& Energy Resources Resources Ltd. 

Corporation Ltd.Limited 

the Hudson Bay C. E£. Bond Allan J. Wright 1,180 


Mines Limited 
YY. "Fond Gerry Kelson PPTSO 


Indian Mountain John Jacobson MiaSuseuiO Aiteaua.GObSomw 6 ~4%4 
Metal Mines Ltd. 


Phaeton E. P. McDonough J. W. Gemmell, in 
Pxolorarion bea. Trust for the benefit 
(Formerly of the Corporation 810,000 
area tre Gerald S. HorganJd. W. Gemmell, in 
ar TCUS & 2GOr poaernbene hi t 
of the Corporation 450,000 
Winwest Oil & Wayne F. Poindexter Limited 630,000 


Mining Limited Feldman 


= PART «B «= 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO--THE FACTS "THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 


OCTOBER .29.,, 1979 
KRISTIANSEN CYCLE ENGINES LTD. NATIONAL ISSUE ONTARIO 
OFFERING 275,000 COMMON SHARES WITHOUT PAR VALUE. 


AGENT: AE. AMES: -& CO.) (LIMITED 


OGTOBER a3 val S/o 
DRUMMOND MCCALL INC. NATIONAL ISSUE QUEBEC 


ISSUE OF COMMON SHARES. 


UNDERWRITERS: WOOD GUNDY LIMITED 
GREENSHIELDS INCORPORATED 


TRAPPER RESOURCES LTD. NATIONAL ISSUE ALBERTA 
OFFERING 500,000 COMMON SHARES (WITHOUT NOMINAL OR PAR VALUE). 


UNDERWRITER: WALWYN, STODGELL, COCHRAN, MURRAY LIMITED 


NOVEMBER 1, 1979 
DOVERCLIFF MINERALS LTD. 
OFFERING 300,000 COMMON SHARES (WITHOUT PAR VALUE). 
UNDERWRITER: GORDON-DALY GRENADIER LIMITED 


SECONDARY OFFERING: 100,000 SHARES 


MID-EAST DEVELOPMENTS LTD. NATIONAL ISSUE ALBERTA 

OFFERING 400,000 COMMON SHARES (WITHOUT NOMINAL OR PAR VALUE). 

AGENTS: REGISTERED DEALERS OF ALBERTA AND ONTARIO 

GULF STREET PARTNERSHIP NATIONAL ISSUE ONTARIO 

$1,800,000 OFFERING DIVIDED INTO 180 LIMITED PARTNERSHIP UNITS. 
PRICE $10,000 PER UNIT. 


AGENT: HEADWAY INVESTMENTS INC. 


AMENDMENTS RECEIVED 


OCTOBER S29 21979 
CANREIT INVESTORS LIMITED 


AMENDMENT #1 DATED OCTOBER 12, 1979 TO PROSPECTUS DATED 
APRILV1LS, 197.9% 


NOVEMBER 1, 1979 


FIRST AMENDMENT DATED OCTOBER 26, 1979 TO PROSPECTUS 
DATEDGAPRILG 27., 1979 


PURSUANT TO THE ACT AND REGULATIONS, 


THE FOLLOWING 


REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


AURELIAN SMALL BUSINESS DEVELOPERS LTD. 


St. Lawrence Securities Limited 


COSTAIN LIMITED 


Pitfield Mackay Ross Limited 
Pemberton Securities Limited 


DAON DEVELOPMENT CORPORATION 


Pitfield Mackay Ross Limited 
Pemberton Securities Limited 


GASCOME OILS LTD. 

Pemberton Securities Limited 
JOHN LABATT LIMITED 
Pemberton Securities Limited 
"THE LAST «CHASE 

Bache Halsey Stuart 

OMEGA HYDROCARBONS LTD. 
Pitfield Mackay Ross Limited 
RANGEX PETROLEUM LIMITED 


Pitfield Mackay Ross Limited 


October 


October 
October 


October 
October 


October 


October 


October 


October 


October 


24, 


24, 
23, 


24, 
2:3°, 


Pie te 


23, 


225 


24, 


24, 
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1979 
1979 


LOTS 
Loge 


L978 


Love 


1973 


Loe 


LOW 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 


B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
G INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS TO SHAREHOLDERS 

3 REPORT OF MATERIAL CHANGE FORM 27 


ABITIBI-PRICE INC. C 
ACTION TRADERS INC. E 
AHED CORPORATION Cre 
AKAITCHO YELLOWKNIFE GOLD c 
MINES LIMITED 

ALCAN ALUMINIUM LIMITED 
ALGONGUIN MERCANTILE CORPORATION 
AMALGAMATED BONANZA 

PETROLEUM LTD. 
AMAX INC. 
ANDRES WINES LTD. 
ANDRES WINES LTD. (OFFEROR) 
ANDRES WINES ATLANTIC LTD. 
(OF FEREE) 

ARGOSY FINANCE COMPANY LIMITED 
ASAMERA OIL CORPORATION LTD. 
ASSOCIATED RECREATION CORP. 
ASTRAL BELLEVUE PATHE LIMITED 
AUGMITTO EXPLORATIONS LIMITED 
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BCI” FURNITURE LIMITED A 
BM-RT REALTY INVESTMENTS Cc 
BAB-SOL RESOURCE C 
EXPLORATIONS LIMITED 
BANKENO MINES LIMITED 
BANK OF BRITISH COLUMBIA 
BAR RESOURCES LIMITED 
BEETZ EXPLORATIONS LIMITED 
BETHLEHEM COPPER 
CORPORATION LTD. 
BOW VALLEY INDUSTRIES LTD. 
BRALORNE RESOURCES LIMITED 
BRASCAN LIMITED 
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He 
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BRENDA MINES LTD. 

BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 

BRITISH COLUMBIA RESOURCES 
INVESTMENT CORPORATION 
BROOKE BOND FOODS LIMITED 


THE CADILLAC FAIRVIEW 
CORPORATION LIMITED 


CALVERT-DALE ESTATES LIMITED 
CAMPBELL CHIBOUGAMAU MINES LTD. 


CANADA CEMENT LAFARGE LTD. 
CANADA PERMANENT MORTGAGE 
CORPORATION 

CANADA SOUTHERN PETROLEUM 


CANADA TRUSTCO MORTGAGE COMPANY 
CANADIAN CABLESYSTEMS LIMITED 


CANADIAN INDUSTRIES LIMITED 
CANADIAN MERRILL LTD. 
CANADIAN OCCIDENTAL 
PETROLEUM LTD. 

CANADIAN RESERVE OIL 


& GAS LTD. 
CANADIAN SUPERIOR OIL LTD. 


CANDEL OIL LTD. 
CARA OPERATIONS LIMITED 


CARENA-BANCORP HOLDINGS INC. 


CARMA DEVELOPERS LTD. 
J.C. CARRION SAO 
COMPANY LIMITED 
CASSIDY SeLtD. 
CENEX LIMITED 
CENTRAL AND EASTERN 
TRUST COMPANY 
CHIMO GOLD MINES LTD. 
CHIPMAN MINING AND ENERGY 
CORPORATION LTD. 
CLAREMONT MINES LIMITED 
COMINCO LTD. 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED REACTOR 
URANIUM MINES LTD. 
CONSUMERS DISTRIBUTING 
COMPANY LIMITED 
CONSUMERS' GAS COMPANY 
CONUCO LIMITED 
CONUCO RESOURCES LIMITED 
COPP CLARK LIMITED 
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CORONATION GOLD EXPLORATIONS INC. 
CORPORATE FOODS LIMITED 

CRAIG BIT COMPANY LTD. 

R.L. CRAIN LIMITED 

CREDIT FONCIER FRANCO-CANADIEN 
CROWN TRUST COMPANY 

CYGNUS CORPORATION LIMITED 
CYPRUS ANVIL MINING CORPORATION 
CZAR RESOURCES LTD. 


DRG LIMITED 
DALMYS (CANADA) LIMITED 
DEBHOLD (CANADA) LIMITED 
THE DE HAVILLAND AIRCRAFT OF 
CANADA, LIMITED 
DELHI PACIFIC MINES LIMITED 
DEMPSTER EXPLORATIONS LTD. 
DOME PETROLEUM LIMITED 
DOMINION BRIDGE COMPANY, LIMITED 
DOMINION TEXTILE INC. 
DUSTBANE ENTERPRISES LIMITED 


EASTERN PROVINCIAL 
AIRWAYS LIMITED 
ECONOMIC INVESTMENT 
LaUSt LCIMILTED 
BESlLOKODU “INC. 
ETHYL CORPORATION 
EXTENDICARE LTD. 


FALCONBRIDGE COPPER LIMITED 
FALCONBRIDGE NICKEL 

MINES LIMITED 

FEDERAL TRUST MORTGAGE AND 
BOND FUND 
THE FIDELITY TRUST COMPANY 
FIRESPUR EXPLORATIONS LIMITED 
FIRST CITY TRUST COMPANY 
FISCAL INVESTMENTS LIMITED 
FOCUS RESOURCES LTD. 
FOLLANSBEE RED LAKE 

GOLD MINES LIMITED 

FORD MOTOR COMPANY OF 
CANADA, LIMITED 

FRANCANA OIL & GAS LTD. 
FRUEHAUF CANADA INC. 


GENSTAR LIMITED 

GETTY OIL COMPANY 

GIANT YELLOWKNIFE MINES LIMITED 
GIBRALTAR MINES LIMITED 
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GOLDAVE INVESTMENTS LIMITED 
GOLDEN BOUNTY MINING 
COMPANY LIMITED 
GOLD LAKE RESOURCES LTD. 
GOODYEAR CANADA INC. 
GREAT EASTERN FINANCIAL 
MANAGEMENT OF CANADA LIMITED 
GREAT LAKES FOREST 
PRODUCTS LIMITED 
GREAT NORTHERN FINANCIAL 
CORPORATION 
THE GREAT WEST LIFE 
ASSURANCE COMPANY 
GUARDIAN WORLD EQUITY FUND 
GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA LIMITED 


HILLTOP MINERALS LIMITED 

HOME OIL COMPANY LIMITED 
D.HOWDEN & CO. LIMITED 

HUDSON BAY MINING AND 
pMEUCTINGS CO EIMiTED 

HUDSON BAY OIL AND GAS 
COMPANY LIMITED 


Lote. INDUSTRIES. EEMETED 
IMPERIAL GENERAL 

PROPERTIES GINiTED 

IMPERIAL OIL LIMITED 
INCOSLIMITED 

INDUSMIN LIMITED 

INEXCO OIL COMPANY 

INGLIS LIMITED . 
INLAND NATURAL GAS LIMITED 
INTERNATIONAL MINERALS & 
CHEMICAL CORPORATION 
INTERNATIONAL MOGUL MINES LIMITED 
INTERNATIONAL SYSTCOMS LTD. 
INTERPROVINCIAL STEEL AND PIPE 
CORPORATION LTD. 

THE IRON BAY TRUST 

PRONG CiaY MINES LEMLTED 

IVACO LTD. 


JANNOCK LIMITED 
JOHNSON & JOHNSON 
JOUTEL RESOURCES LIMITED 
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K. TEL INTERNATIONAL INC. 
KAISER RESOURCES LTD. 
KERR ADDISON MINES LIMITED 


LAIDLAW TRANSPORATION LIMITED 
LAKEX MINES LTD. 

LONE PINE RESOURCE 
EXPLORATIONS LIMITED 


MICC INVESTMENTS LIMITED 

MTS INTERNATIONAL SERVICES 
INCORPORATED 

MACLAREN POWER & PAPER COMPANY 

MACLEAN HUNTER LIMITED 

MACMILLAN BLOEDEL LIMITED 

MAGNA INTERNATIONAL INC. 

MAJESTIC WILEY CONTRACTORS LTD. 

MAN CALLED INTREPID 

MARCANA RESOURCES LIMITED 

MCINTYRE MINES LTD. 

MCLEAN BUDDEN BALANCED FUND 

MERCIER EXPLORATIONS LIMITED 

MERLAND EXPLORATIONS LIMITED 

MESA PETROLEUM CO. 

METINA DEVELOPMENTS INC. 

MINDEEN MINERALS LIMITED 

MURPHY OIL COMPANY LTD. 


NRD MINING LTD. 


NATIONAL IRRON RESOURCES LIMITED 


NESBITT MINING AND 
EXPLORATION LTD. 
NEWFOUNDLAND LIGHT & 
POWER CO. LIMITED 
NEWMEX GOLD RESOURCES INC. 
NOLAN LAKE EXPLORATIONS INC. 
NORTH CANADIAN OILS LTD. 
NORTHERN TELECOM LIMITED 


OAKWOOD PETROLEUMS LTD. 
OCEANIC IRON ORE OF 

CANADA LIMITED 

OLD CANADA INVESTMENT 
CORPORATION LIMITED 

ONAPING RESOURCES LIMITED 
ORELOCK EXPLORATIONS LIMITED 
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PAC EXPLORATION LIMITED 
PACIFIC WESTERN AIRLINES 

PAGE PETROLEUM LTD. 

PAMOUR PORCUPINE MINES LIMITED 
PANCANA INDUSTRIES LTD. 
PANHANDLE EASTERN PIPE 

LINE COMPANY 
PARAMOUNT RESOURCES LTD. 
PEERLESS RUG LIMITED 

PENSTAR HOLDINGS LIMITED 
PENNANT RESOURCES LTD. 
PETROBAR EXPLORATION INC. 
PEYTO OILS LTD. 
PREMIER CABLEVISION LIMITED 
PRESTON MINES LIMITED 
PUBLIC STORAGE CANADIAN PROPERTIES 


REDCON GOLD MINES LIMITED 

REED PAPER LTD. 

REPUBLIC ORES & MINING 
CORPORATION LIMITED 

RICH POINT MINES LIMITED 

RIO ALGOM LIMITED 

ROBINSON LITTLE & COMPANY LIMITED 
ROYFUND (EOULEN) LTD. 

ROYFUND INCOME TRUST 


ST.FABIEN COPPER MINES LIMITED 
SCOTT-LASALLE LTD. 

THE SEAGRAM COMPANY LTD. 
SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 
SIMPSON GOLD MINES LIMITED 
STANDARD INDUSTRIES LTD. 
STANFORD MINES LIMITED 
STEINBERG INC. 

SUNCOR INC. 

THE SUPERIOR OIL COMPANY 


T D REALTY INVESTMENTS 
TELE-METROPOLE INC. 
TEX-SOL EXPLORATIONS LIMITED 
THOMAS NATIONWIDE 

TRANSPORT LIMITED 


TOTAL PETROLEUM (NORTH AMERICA) LTD. 


TRANSCANADA PIPELINES LIMITED 
TRANSCONTINENTAL RESOURCES LIMITED 
TRANS-WESTERN EXPLORATION INC. 
TRECO INC. 

TRINITY RESOURCES LTD. 
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TURBO RESOURCES LIMITED 


UNION CARBIDE CANADA LIMITED 
UNION GAS LIMITED 

UNITED CANADIAN SHARES LIMITED 
UNITED CORPORATIONS 

LIMITED 

UNITED KENO HILL MINES LIMITED 


VGM TRUSTCO LIMITED 
VERSATILE CORNAT CORPORATION 
VISTA EXPLORATIONS LTD. 
VULCAN INDUSTRIAL 

PACKAGING LIMITED 


WESTEEL-ROSCO LIMITED 

WESTERN MINES LTD. 

GEORGE WESTON LIMITED 

WOODBINE-SHEPPARD SHOPPING 
CENTRE LIMITED 


YORKSHIRE COPPER MINES LIMITED 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 
2ND NOVEMBER, 1979. 


RE: NATIONAL AND UNIFORM ACT POLICIES 
rn nS EVEL LEO 


As discussed in the Weekly Summary of 12th October, 
1979, appended herewith are replacement pages for 
many of the national and uniform act policies. 
Prefatory notes have been added to indicate the 
Ontario position vis-a-vis these policies and 

our new legislation. It is expected that these 
notes, and the policies themselves, will be 
appropriately revised as the other jurisdictions 
proceed with revisions of their securities laws. 


National policies, numbers 24, 25 and 27 and 

WIL EOLM ACC pO lieciesel 2, 3, 4,5 7, eee raat st 

and 12 have been amended. As well, a new preamble 
to the uniform act policies has been provided. 

The new prefatory notes are indicated by the 
notation "NOTE:" referring to the adjacent 
paragraph. 
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CANADIAN PROVINCIAL SECURITIES ADMINISTRATORS 
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NATIONAL POLICIES 


Alberta 

British Columbia 
Manitoba 

New Brunswick 
Ontario 

Prince Edward Island 
Quebec 

Saskatchewan 
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SUPPLEMENT "C" TO WEEKLY SUMMARY WEEK ENDING 
2ND DECEMBER, 1971. 
=o =< 


NATIONAL POLICY NO. 24 
(new) 
MUTUAL FUNDS: CONTRACTUAL PLANS: 
(1) Rate of Sales Charges 
(2) Additional Rights of Rescission 





Where the mutual fund is affected by The Securities 
Act, 1978, (Ontario) compliance with the relevant 
provisions of that Act and the regulations will be 
accepted in lieu of compliance with paragraphs (g) 
and (h) of this policy. Reference is made to 
sections 35 and 134 of the Act and to section 82 

of the regulations. 


Where it is proposed to deduct an amount from 
any periodic payment under a contractual plan by way 
of sales charges which exceed the maximum sales 
charge from time to time prevailing for a single 
payment or lump sum purchase, effective with all 
annual refilings or new filings made for mutual 
funds after March lst, 1972, the contractual plan 
will be unacceptable unless it complies with the 
following terms and conditions: 


(a) The payments shall be scheduled in equal 
amounts on a weekly, monthly, quarterly, 
half-yearly or yearly basis. Where a 


double instalment is required as the 
first payment of a plan it shall be 
regarded as one of the scheduled payments. 


(b) Subject to paragraph (f), the sales charges 
levied against any payment scheduled to be 
made during the first twelve months of the 
plan shall in no case exceed 50% of the 
individual payments. 


ic) The sales charges levied against the 
remaining payments made under the plan 
shall to the extent reasonably practicable 
be levied at an equal rate or percentage, 
the size of the payment for sales charges 
varying only with the size of the individual 
payment made by the plan holder, with the 
total sales charges levied during the term 
of the plan in no case to exceed 12% of the 
face amount of the plan. 
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SUPPLEMENT "C" TO WEEKLY SUMMARY WEEK ENDING 
2ND DECEMBER, 1971. 


- 47 - 


NATIONAL POLICY NO. 25 
(new) 


REGISTRANTS: ADVERTISING: DISCLOSURE OF INTEREST 


NOTE: In Ontario, this policy is superseded by section 40 
of The Securities Act, 1978. 


Under the Uniform Securities Act (Ontario 
Section 71) registered advisors are required to 
disclose in a conspicuous position on every 
circular, pamphlet, advertisement, letter, 
telegram and other publication issued, published 
or sent by him a full and complete statement of 
any financial or other interest that he may have 
either directly or indirectly in any of the 
securities referred to in those publications 
or in the sale or purchase thereof including any 
commissions, financial arrangements or other 
remuneration he may expect to receive if his 
recommendation is followed. The provincial 
securities administrators are of the view that the 
standard of conduct outlined above ought to be 
followed by all classes of registrant when they 
recommend the purchase or sale of a security in 
which they have a material interest. 


This arises most frequently when a registrant 
endorses or recommends the acceptance of a takeover 
bid, a share exchange offer, or the purchase of an 
issue being offered through a rights offering, 
through warrants, or by way of conversion. Where 
such endorsements or recommendations are made 
Orally or in writing by registrants they should 
include a clear statement of interest in the 
following circumstances: 


Ce) where the registrant acts as an agent 
for the orfteror; 


(2) where the registrant will receive a 
fee for shares tendered, exchanaded or 
taken up through him; 


(3) where the named officers or directors 
of the registrant are also officers 
er directors of the offeror: or 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 
£ipl OCTOBER, 1977. 


ee The 
NATIONAL POLICY NO. 27 


GENERALLY ACCEPTED ACCOUNTING PRINCIPLES 


NOTE : In Ontario, reference should be made to subsections 1(3) 
and 1(4) and to sections 43 and 44 of the regulations 
under The Securities Act, 1978. 


Where the term "generally accepted accounting 
principles" is used, either in Securities Legislation, 
Regulations and Companies Legislation and Regulations, 
the Securities Administrators will regard 
pronouncements by the Accounting and Auditing 
Research Committee of the Canadian Institute of 
Chartered Accountants* to the extent set out in 
the research recommendations in the "CICA Handbook" 
as "generally accepted accounting principles". 


Where the issuer is a non-Canadian corporation 
reporting as the result of its securities being listed 
on a Canadian stock exchange the financial statements 
may be presented in accordance with the "generally 
accepted accounting principles" of the incorporating 
jurisdiction providing a statement to this effect is 
included in the notes to the financial statements. 


*In June 1973 the former Accounting and Auditing 
Research Committee of the Canadian Institute of 
Chartered Accountants was replaced by two new 
committees: 


The Accounting Research Committee and 
The Auditing Standards Committee. 
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UNIFORM ACT POLICIES 


Alberta, British Columbia, Manitoba, 
Saskatchewan and Ontario 


NOTE: Most Uniform Act Policies were 
developed prior to adoption by 
Ontario of The Securities Act, 1978. 
Internal references, in a number of 
cases, are to sections of the Ontario 
Act as in place prior to the effective 
date of the new Act on 15 September, 
1972, The former Ontario Act conformed 
largely with the uniform legislation that 
continues in force in Alberta, British 
Columbia, Manitoba and Saskatchewan. The 
administrators are engaged in a review 
and revision of these policies to reflect 
new developments. In the meantime, 
prefatory notes have been added to a 
number of policies referring to 
The Securities Act, 1978’. 
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UNIFORM ACT POLICY #2-01 


"UNDERTAKINGS" - EXTRA-PROVINCIAL COMPANIES 
a ee a 


NOTE: The provisions as to undertakings do not appear 
in Ontario's new Act. The category of "reporting 
issuer" is defined to include many of the extra- 
provincial corporations that had formerly filed 
undertakings. 


The Commission has directed the Director to 
refuse to issue a receipt for a prospectus until 
such time as the company proposing to distribute 
the equity shares to be offered by the prospectus 
has delivered undertakings satisfying the 
requirements of section 106 in Part X, section 117 
in Part XI and section 132 in Part XII of The 
Securities Act, 1966 and the regulations made 
thereunder relating to proxies and proxy 
solicitation, insider trading reports and financial 
disclosure. 











CAP) 


a 
ee a it A OC 


i. en 
re 





ATOUTVORI-Adrsy - “SOP TAARARSHYS 


ats) sires » Se -Ptr at ry rr + Be ProOre rvc 24 ent 
YLopad¢ a! stoR. wt 'okvadand al 
7. . ai “rtestel 


) YT . 7 Ls ree ‘ - 
s 
a 7 ~~ oo : » 
: Ren Sad¥ anes Trot sa lvord 
enim? Ansyeoau 
rR 54 7 =f} 
’ 
J ¥¢ 7 
, 
> a 
’ . 7 
ol 





2) a... - 





NOTE: 


261121979. 


UNIFORM ACT POLICY #2-02 


PROSPECTUSES - ANNUAL RE-FILINGS 


In Ontario, this policy is superseded by section 61 
of the new Act. 


Section 56 of The Securities Act, 1966, 
states: 


"Where primary distribution to the public 
of the security is in progress twelve months 
from, 


(a) the date of the issuance of the 
receipt for the preliminary 
prospectus relating to such 
SOCUrILLY; Or, 


(b) the date of the last prospectus 
relating to such security filed 
under this section, 


as the case may be, a new prospectus that complies 
with this Part shall be filed with the Commission 
and a receipt therefor obtained from the Director 
within twenty days from the expiration of the 
applicable twelve-month period or, subject to such 
terms and conditions as the Commission may require, 
within such greater number of days as it may permit". 


If primary distribution is to continue more 
than twelve months from the relevant date it is 
first necessary that a new prospectus complying 
with the Act is not only submitted but a receipt 
issued for it within twenty days of the expiration 
of the applicable twelve-month period. To minimize 
the possibility of a break in primary distribution, 
the following procedure may be followed, 


(1) Material in the form of a preliminary 
prospectus under section 35 may be 
Signed and submitted at least 30 days 
prior to the anniversary date of the 
prospectus. This will enable the 
Commission staff to review it and point 
up any deficiencies well before the 
anniversary date. 
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(3) 


The signed annual re-filing should be 
received by the Commission, dated not 
later than the anniversary date. 


In order to facilitate the processing 
of annual filings any changes in the 
narrative portion of the material filed 
under (1) should be underlined or 
otherwise clearly marked to indicate 
Changes from the last prospectus filed. 
The cross-index sheet should offer an 
explanation for the reason for such 
changes. 
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UNIFORM ACT POLICY #2-03 


PROSPECTUSES AND AMENDMENTS - CERTIFICATION 
(SECTION 52) SUPPORTING DOCUMENTATION 


For clarification it is essential that the 
supporting documents (which are required) include 
a certified copy of the resolution authorizing 
the two signing Directors to sign a final 
prospectus on behalf of the Board of Directors. 
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UNIFORM ACT POLICY #2-04 


CONSENT OF SOLICITORS - 
DISCLOSURE OF INTEREST 


In Ontario, sections 21 and 22 of the regulations 
deal with the topic of disclosure of interest. 


The names of lawyers or legal firms frequently 
appear on the face page of prospectuses in two 
connections. Firstly, the underwriter and/or the 
company will name the lawyer upon whose advice he 
Oreit is®relying* Secondly, the opinion of counsel 
that the securities may be purchased by insurance 
companies under The Canadian and British Insurance 
Companies Act or the Foreign Insurance Companies Act 
will be expressed. 


In the first case the Commission is of the 
Opinion that the solicitor, in the language of 
subsection 1 of section 50, is not named as having 
prepared or certified any part of the prospectus 
or is not named as having prepared or certified a 
report of valuation used in or in connection with a 
prospectus. This being so the written consent of 
the solicitor and the disclosure of interest 
required by subsections 1 and 4 would not be 
required. 


In the second case, the opinion or similar 
reports are clearly prepared for the purpose of 
inclusion in the prospectus, section 50 applies 
and the consent and disclosure of interest is 
required. 
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UNIFORM ACT POLICY #2-05 


APPLICATIONS UNDER SECTION 19(1)8(iii) OF THE 
SECURITIES ACT BY A COMPANY WISHING TO SELL 
ADDITIONAL SECURITIES TO ITS SECURITY HOLDERS 


In Ontario, this policy will apply to notices given 
to the Commission under section 71(1) (h) of the new 
ACLs 


Under the above section of The Securities Act 
1966, a company wishing to sell additional securities 
of its own issue to holders of its securities is 
required to give notice to the Commission of its 
intention. The Commission, in turn is required 
withinid0sdays ofjreceiptofsthenotice toenotify 
the company if it objects to the sale. To assist 
the Commission in determining whether it should 
object to the sale, the Commission wishes to be 
assured that the shareholders have been supplied 
with current information concerning the affairs of 
the company. Accordingly, the notice should be 
accompanied by the following information which, 
if it has not already been provided to the 
shareholders, must accompany the offer to them; 


CP) Notice of the last annual meeting. 

(2) A copy of its last annual report. 

(3) The latest audited financial statement. 
(4) In addition to the information concerning 


the date, amount, nature and conditions 

of the proposed sale, including the 
approximate net proceeeds to be derived 

by the company on the basis of such additional 
securities being fully taken up and paid for, 
required to be provided by section 19(1)8(iii) 
there should be a brief statement of the 
purposes for which the additional funds are 
required and, if a minimum amount is required 
to carry out that purpose, the directors should 
state what in their opinion is the minimum 
amount required for that purpose. Where the 
offer is being made in another jurisdiction 
through a prospectus, a copy of the prospectus 
submitted for acceptance in that jurisdiction. 
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CW Any change in the directors and officers 
of the company since the last annual 
meeting. 

(6) Particulars known to the directors of 


any transfer of shares which has 
materially affected the control of the 
company since the last meeting of 
shareholders or alternatively a statement 
that no such particulars are known. 


(7) The length of time during which the offer 
will be open should be clearly specified 
together with the details of any payments 
to be made to any person or company in 
connection with the offering. 


(8) If a minimum amount has been specified as 
being necessary under (4) and the offering 
is being made on a "best efforts" basis, 
the subscriptions shall be held in trust 
until that minimum amount is received. In 
the event that the minimum amount is not 
reached during the time specified in the 
offer, the subscriptions shall be returned 
to the subscribers in’ full’ An independent 
trustee should be named to administer these 
funds. 
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UNIFORM ACT POLICY #2-07 


SURRENDER OF REGISTRATION - OTHER THAN SALESMEN 


NOTE: In Ontario, reference should also be made to 
subsection 26(3) of the new Act. 


Upon receipt of a notification that a 
registrant, other than a salesman wishes to 
terminate its or his registration by surrender, 
the Commission normally will suspend the registration 
as a matter of routine procedure pending receipt of 
satisfactory evidence that all obligations to its or 
his clients have been discharged. Upon receipt of 
such evidence the suspension may be removed and the 
registration shall thereupon be regarded as having 
been voluntarily terminated. 
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UNIFORM ACT POLICY #2-09 


INSIDER TRADING REPORTS - LOAN AND TRUST COMPANIES 
a etre arte a mee nein emi tae oe odes es ene ne ee 


The definition of “security" in item 1(1)40.v 
of the new Ontario Act excludes deposits with 
trust companies and banks. 


Notice is hereby given to insiders of 
Loan and Trust Companies that guaranteed deposit 
receipts or certificates of Trust Companies and 
deposit or savinas accounts which are evidenced 
by a pass book, are not considered by the 
Commission to be capital securities for the 
purposes of insider trading reports. 
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PNIPORMPACT PEOLICY $222 11 


POLICY STATEMENT IN CONNECTION WITH APPLICATIONS 
TO THE COMMISSION FOR AN ORDER UNDER SECTION 
22113) OF THE SECURITIES ACT, 1966 (ONTARIO) 

OR SECTION 173(3) OF THE BUSINESS CORPORATIONS 
ACT, 1970 (ONTARIO) 


NOTE: The reference in this policy to subsection 121(3) 
of The Securities Act should be read as a reference 
to clause 79(a) of the new Ontario Act. 


Any applicant corporation applying under 
Section 173(3) of The Business Corporations Act, 
1970 (Ontarioj@ortSectiont 12113) pofe Ther Securities 
Act, 1966 (Ontario) for an order permitting sales 
or gross operating revenue results to be omitted 
from the statement of profit and loss or the 
interim financial statement, as the case may be, 
should make such application prior to the end 
of the fiscal period for which such statement is 
to be drawn up unless the said applicant can show 
substantial reasons why application was not made 
as herein provided. 


The purpose of this new policy is to ensure 
final disposition of the application prior to the 
date the company is required by the legislation to 
file the financial statements with the Commission. 
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UNIFORM ACT POLICY #2-12 


TIMELY DISCLOSURE 


NOTE: In Ontario, this policy should be read in the light 
of paragraph 1(1)21 and section 74 of the new Act. 


The topic of timely disclosure of material 
information is one that is of great concern to all 
persons interested in securities, whether as 
investors, as executives or regulatory bodies. 
With the intention of providing some guidelines 
on this difficult subject the Commission, after 
discussion with The Toronto Stock Exchange, have 
prepared the following: 


It is essential that all investors be placed 
on an equal footing insofar as knowledge of the 
material facts regarding the company which has 
securities in the hands of the public. Therefore, 
immediate disclosure of all material and significant 
information through news media is encouraged. 
Unfavourable facts must be disclosed as promptly, 
fully and plainly as favourable facts. 


Disclosure should be made, of a proposal or 
proposed change when a decision accepting or 
recommending acceptance of such proposal or proposed 
change has been made, in other cases of material 
change when such change has occurred or when such 
change has been agreed upon by the relevant parties, 
notwithstanding that all the details may not have 
been documented. 


Material changes or development include: 


Ls Actual or proposed changes in the control 
of the company; 


ou Actual or proposed acquisition or disposition 
of material assets; 


By Proposed takeovers, mergers, consolidations, 
amalgamations or reorganizations; 


4, Any material discoveries, changes or 
developments in the company's resources, 
technology, products or contracts, which 
would materially affect the earnings of 
the company upwards or downwards; 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
2ND NOVEMBER, 1979. 


RE: AMENDED NATIONAL POLICY NO. 28 


Appended herewith is a draft of a revised National 
Policy No. 28 under consideration by the Canadian 
Securities Administrators. Comments are requested, 
to be submitted on or before 21st December, 1979. 
Comments submitted to any of the Administrators in 
jurisdictions that have adopted the National 
Policies will be circulated to the other 
Administrators. Comments submitted to the Ontario 
Securities Commission should be delivered to the 
Secretary to the Commission, 10 Wellesley Street 
East, Toronto, M7A 2H7. Comments will be made 
available for public inspection unless confidentiality 
is specifically requested. 


The proposed amendments to the policy reflect the 
view that rights and warrants possess marketability 
and liquidity characteristics simitar 6 ‘those of 
shares and as such should not be restricted to a 
specified percentage of the portfolio. Further, 
the amended policy would permit mutual funds to 
write covered clearing corporation options. The 
long position of a fund in such options would be 
limited to 10% of the market value of the net 
assets of the fund. The existing prohibition of 
uncovered call options would be extended to the 
writing of put options. The sections dealing with 
the valuation of the options would not be amended. 
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NATIONAL POLICY NO. 28 


MUTUAL FUNDS: INVESTMENT RESTRICTIONS - OPTIONS 
a soon iene = Ne WN a li) ea 2 ade ls ll oe A rat hE 


National Policy No. 28 is further amended by the 
deletion of all references to rights and warrants. 
The limit on the amount of the portfolio on which 
the fund can write covered clearing corporation 
options is also deleted. The ten per cent of 
market value limitation therefore now applies only 
to clearing corporation put and call options. 
These amendments and a consolidation of the policy 
have resulted in the paragraph numbering changes. 


AMENDED POLICY 


dog! Where not inconsistent with its expressed 
investment objectives a mutual fund may 
purchase options issued by a clearing 
corporation recognized by the Administrators, 
hereinafter called "clearing corporation 


ODLAOnG.. Similarly, a mutual fund will be 
permitted to write covered clearing corporation 
options. 

2% A mutual fund shall not write put options or 


uncovered call options. 


a Except for purchases made to close out options 
written under Section 1, the market value of 
clearing corporation options purchased shall be 
limited to ten per cent of the market value of 
the net assets of the fund at the time of 
purchase. 


4, Clearing corporation options purchased shall be 
valued at current market value. 
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Upon writing a covered clearing corporation 
ODtIon: 


(a) 


(b) 


The premium received shall immediately 

be offset by a deferred credit. 
Thereafter, so long as an open position 
is maintained, such deferred credit shall 
be valued at an amount equal to the 
current market value of an option which 
would have the effect of closing the 
writer's position. Any difference 
resulting from revaluation should be 
treated as an unrealized gain or loss on 
investment. Such deferred credit shall 
be deducted in arriving at the net assets 
of the fund. 


The securities which are the subject of a 
clearing corporation option shall continue 
to be valued at current market value. 


The Schedule of Investments (Statement of 
Investment Portfolio) included in a prospectus 
shall disclose, with respect to clearing 
corporation options in an "open" position, at 
least the following: 


(a) 


(b) 


For options purchased - 


(an the number, the underlying security, 
the exercise price, the expiration 
month, the cost and market value. 


For options written - 


eS the underlying security shall be 
identified, by asterisk or otherwise, 
as being the subject of an option 
written; 


(ii) analysis of the deferred credit 
account indicating the number of 
options, the underlying security, 
the exercise price, the expiration 
month, the premium received and the 
market value. 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
2ND NOVEMBER, 1979. 


JAMES C. BAILLIE 
REMARKS TO VANCOUVER SECURITIES SEMINAR 
November 2, 1979 


Current Developments Under The Securities Act, 1978 


In commenting on our experience with the new securities 
legislation since September 15, I feel somewhat like a man riding a 
tiger who is asked for an explanation of how he got there. He may 
well prefer to devote his attention to how he will stay there. Some 
of you, aware of my personal plans, might also point out that he would 
wish to consider how to get out of his predicament. 


Before I had any idea that I would ever be Chairman of 
the OSC, I wrote a short article for a business law journal conmenting 
on the Canadian tendencv to conduct a major revision of each significant 
business statute at long intervals. I pointed out what I considered to 
be the defects in this svstem and suggested, for a number of reasons, 
that it would be preferable for less ambitious modifications to be made 
in these statutes in order to deal with specific problems as they arose. 


My experience with Ontario's new legislation has reinforced 
my belief that such major revisions should be avoided. Modifications in 
a number of sections were made as the new Act went through the legislative 
process, to meet concerns raised by commentators as to the practical 
application of the sections. But the sheer volume of the changes pre- 
cluded them from an intensive analysis of each change. Rather, and 
quite naturally, they focussed on the more major innovations. The 
experience of assimilating the complete package of changes has been a 
traumatic one for many affected persons, despite the best efforts of the 
Ontario Securities Commission to ease the transitional orocess. This 
Major revision was clearly needed after over a decade without a sub- 
stantial amendment to the Act, but I hope that we will not have to 
experience a similar major renovation after another decade. 


Despite the difficulties attendant on a revision of this 
type, my own feeling is that the new legislation has withstood remarkably 
well its testing since September 15. Inevitably, problems have arisen 
in the interpretation and application of the statute and the regulations, 
but the number of problems has been less than might reasonably have been 
expected in light of the sweeping nature of the changes made. What might 
well have been a major problem was avoided by legislative acceptance of 
our suggestion that full implementation of the "closed system" rules as 
to prospectus filings he nostponed for eighteen months. I am convinced 
that the closed system will contribute both precision and flexibility in 
what has always been an unsatisfactory area of the law, but I am not 
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convinced that the provisions governing resale, as currently drafted, 
adequately cover all the situations that may arise and should be covered. 
I repeat again a request that I have made on many other occasions to those 
working with the statute, that they test each situation with which they 
are involved to determine whether the closed system rules would have 
produced a fair result in their application to that situation. If the 
answer is no, please drop a note to Harry Bray, Charles Salter or me so 
that we may consider an appropriate recommendation to Cabinet to deal 
with the problem. 


Proposed Amendments to The Securities Act 


In this connection, I should mention that some of the 
principal difficulties with the new legislation are dealt with by an 
amending bill that was given first reading by the Ontario Legislature on 
October 23. I anticipate that it will proceed through the other stages 
of the legislative process relatively expeditiously. References to the 
bill are being made during this seminar, and I will only allude to the 
principal changes. One is an extensive revision of section 131, as to 
Civil liability for insider trading. That revision is not intended to 
effect chances of substance, but rather to clarify some drafting 
deficiencies in the originally-adopted section. 


Another major change is the revision of the timing require- 
ments as to take-over bids. These requirements were not significantly 
changed in the new legislation from those in effect under prior law. 
However, last winter the provisions received their most thorough testing 
under fire in the context of a series of major competitive take-over 
bids. While I feel they withstood the testing well, some deficiencies 
were indicated and the changes are designed to cure these deficiencies. 
One of the changes, in particular, seems to me to merit exneditious 
consideration in other jurisdictions. It is designed to avoid a problem 
that almost caused serious difficulties in one of last winter's competitive 
bids. The difficulties flow from the provision of our Act, which also 
appears in the Uniform Acts, limiting the period for deposits under a pro 
rata bid to thirty-five days. 


This provision has a legitimate policy objective, to preclude 
offerors from keeping depositors' shares locked up for an unacceptably 
long period. The difficulty is that in the highly-charged atmosphere 
of a competitive bid, it is possible that the sequence of offer and 
counter-offer might continue for longer than 35 days. As a practical 
matter, difficulties will arise if they continue longer than 28 days, 
because of the requirement for a seven-day withdrawal period after a 
variation of the offer. To meet this possibility, one of the changes to 
be made by the amending legislation is to extend the thirty-five day 
period in these circumstances. 


Here another problem arises. Many take-over bids are subject 
to the laws of more than one jurisdiction. And the thirty-five day limit 
continues to form part of the law under the Canada Business Corporations 
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Act and in the securities legislation of the Uniform Act provinces. 
Accordingly, an offeror required to comply with the amended Ontario 
requirements and with the requirements of one of these jurisdictions 
would, in the circumstances I have described, be required by Ontario law 
to extend the deposit period beyond thirty-five days, and be prohibited 
from so doing by the other jurisdictions. That is an cbviously untenable 
result. To avoid it, the OSC proposes to exercise its authority under 
the new amendments to provide an alternative set of rules where this 
Situation arises. But this is a stop-gap measure only. I hope that 
British Columbia and the other jurisdictions with the 35-day requirements 
will concur with Ontario's approach and will modify their rules accord- 
ingly. 


Another major change in the amending bill is a proposed new 
section 62 authorizing the Cabinet to adopt regulations permitting the 
use of short form prospectuses or summary prospectuses. I have long felt 
that there was room for major improvements in the present rules governing 
prospectuses. This provision should provide the flexibility to make the 
improvements. Initially, we are considering recommending regulations 
authorizing the use of a summary prospectus in the distribution of mutual 
funds and authorizing the use of a short form prospectus in the distribution 
of junior mining securities. Over the longer term, I hope that more 
extensive use may be made of the new provision. It seems to me that the 
differences between the regulations applicable to prospectused distributions 
and those applicable to distributions effected on a private placemerit basis 
are wider than can be justified in policy terms. Perhaps the new section 
can be used to narrow the differences. 


Proposed Amendments to Regulations 


We are currently engaged in preparation of draft amendments 
to the regulations designed to deal with the principal problems detected 
Since September 15. I hope that the draft amendments will be published for 
comment within the next two to three weeks. They will include a revision 
of the provisions as to disclosure of directors' and officers' remuneration. 
We have already published for comment a revision of the form provided for 
that disclosure and we also propose to suggest changes in the textual 
instructions to meet a number of questions as to their practical interpret- 
ation. We are maintaining close contact with officials in the Department of 
Consumer and Corporate Affairs in Ottawa in the hope that they will recommend 
corresponding changes to the regulations under the Canada Business Corporations 
Act. 


Another provision requiring extensive revision is section 20, 
dealing with offering memoranda on private placements. A brief comment 
on that section may be helpful, since it has aroused some confusion and 
concern. The section flows from the concern I expressed a minute ago, as 
to the extent of the regulatory differences between a distribution to which 
the prospectus requirements apply and one effected on a private vlacement 
basis. If a prospectus is used, the document is reviewed by our staff and 
the distribution can be completed only after the staff's comments are 
resolved. Even then, the investor is protected by an array of remedies, 
including the civil liability provisions of section 126, if the prospectus 





ean wey =e 
BSD f be bin Sy na 


Spat ~ Per ry > aoe 
; LUT I 2 Lh vt woe 2 
ai eee pee ay: te 


wl pane eet t 
sioowmafer yisiesrce os af en 



















‘ons elicion at 
es oe a 


eet) cholate edt SO IFROKD og eee 
zirty aieeiw eelox Fo #50 9 rieneeten 
Sor) ecmart i wing Ties an goss 




























) 


7 TRY bal pers 2 
hoa oe ~—* erly. ile to <i etaae maxis tro axl? we eeeet 
wre weirs thet Wribdr (liv bape 3 ' Cotman) ia 


a 


~- paiétimec srmbfalset -oolte of Jeni ab printsotiths. 
20 a wer L° .Geeaoeperrr ‘ere 7 2eeitioeqecio mm? 
: [ errmaensa act? rit AIRMEN ml sofen 77 ROT al x. 
ere it ots sbivery Sie it ab Was ei”. = 


Larus to gorsucrtesci® ard mo. aai*nagaor] Views £ 20 | ; 

, » te ih ct bee bee ? 

sisi sf nb avtacgeny euod Soade § to' seu at potsliodgs 

ston gecé. scold I mise “oben! att ae) 3«. seit rune. rite int ; 
~“~ — 


Ek : acirmecswce 2) afdpatites erol¢elueex att needted seonewiTb: 
phaecs waste efevieg ¢ ny batestie exobiudirreth oo sideoiiqas sandsGas-v 
en: att semis errs? yaiios al hectigeur ed’ nies ned mye e . 

eangeest ih ert worms: G) beev ed ges [- 


Ba "a 






eYeriv; : Seiersue Alt ” 9 
exit c ™ a, «= 6 ? hart — 
too ‘ariel ieee et 1 rites 2227b otf! Secs aqod ¢ Se 
nis -vss rei tsy — 4 EAS se : oS Oe) Jia “od tra by TIO 
Oar t srs le ‘iwenteelh Yo exaeaibelh oq? as enntetvord ect i aig 
30) Retbeons orc? ao nA ara * 308 tovntidin, year aad § 
lerpese ot) 6 Satrets |S! er S) secocic ofa or bots eumregioeyp ts 
S~esmmint Leniteero son a So 4esr 30 ochre 6 Jeet a peng pientinds 
Yo AnarwesoO en} ni ale PA fi hve sescrib <penio fualectriien ace. ot iB 


Anemecnes Lf iw vers sett sod Qe nl pokdoO moxie etecog bes serene 


rabweyorgtcD teoikest sere? ofS sli exibsaiucen ay od ata ene 


e peal 


( nn mis » o } ole; ~ bes SSEREER > eritt fears mie wag ‘wertionsA a wy 


tmestes> tala 2 2trommelo atsyise oo cimen oniteetio iy 
beh atte =te beans me i aoris tgled eo? ven nodose x 
at .62% toni « neato T enop eyif most ewalt polsoee afl isomer 
Ambiw of matsunirt]el® = mented! pashan vide luce ot Yo Insts oft & 
tia eteving © oo bataetie ano Grea Yige eioereinped eat anda Fe 

7 va ve boentves al tase at . bee 6 > oe a 21 
even o'Siese at? weds Vion hetetigns ad nso ooktudiseth’ « 
\onSerert So vers ae yr Tectasosd al steveavnl ed? .fent neva cert — 
merece at? Yi ‘i notooee jo anpizivess wilidet! Livin eit patierlon. 





contains a material deficiency. By contrast, the investor in a private 
placement does not receive the benefit either of the staff review or of the 
statutory remedies. This reflects the statutory assumption that private 
placement investors are well able to fend for themselves. But it would be 
remarkable if our statute were successful in defining a precise, shining 
line that exactly demarcated distributions needing all the prospectus 
protections from those needing none of them. 


These theoretical concerns crystallized into a practical 
problem through the Commission's experience with section 59 applications 
under the old Act during the period between legislative adoption of the new 
Act and the effective date of that Act. As you know, during this period the 
Commission granted many prospectus exemptions for distributions that would 
have qualified for statutory exemptions if the new provisions had been in 
effect. In so doing, we saw the offering memoranda being used in many of 
these distributions, particularly for tax-oriented securities. Most were 
of high quality, but some were very poorly done. And we were not prepared 
to accept that all of the investors in these distributions are so sophis- 
ticated that they will ask questions that will rectify the deficiencies. 
Indeed, we were impressed by the comments of a witness in one hearing we 
had, who spoke of the "wilful blindness" of prospective investors when 
told of the prospect of income tax advantages. 


In these circumstances, we concluded that investors in 
certain private placements ought, at least, to have by contract the benefit 
of civil liability remedies if the offering memorandum contains a mis- 
representation. The Cabinet agreed, and section 20 of the regulations 
was the result. The scope of this section has been exaggerated by some. 

It does not impose a prospectus standard of full disclosure. It does not 
even require use of an offering memorandum, except in very limited circum- 
stances. What it does do is say that if the distributor elects to use an 
offering memorandum, and if that memorandum contains a misrepresentation, 
then certain civil remedies must be available by contract. That does not 
seem unreasonable. A number of technical problems have arisen in the 
practical interpretation and application of section 20, and these are being 
addressed in the revision of the regulations. But we do not intend to 
recommend an abandonment of the principle of the section. 


The distribution of tax-oriented securities has given rise to 
questions in another area. Section 71(1) (p) is being heavily relied upon 
as a prospectus exemption to effect these distributions. We have had doubts 
about this. use, since the exemption is not designed for the purpose. These 
doubts crystallized in three recent applications, as to which a single set 
of reasons for decision will be published soon. The situations in these 
applications persuaded us that there is need for a new prospectus exemption, 
tailored to distributions of tax-oriented securities. We propose to include 
such a provision in the package of draft regulations currently being 
prepared. 
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Exemptions from Requirements of the Act 


I have reviewed the work in progress on revision of the Act 
and the regulations. We are also dealing with a number of questions as 
to the practical application of the new rules. A topic that has provoked 
Many questions is the provisions of the Act providing exemptions from 
various requirements. I have in mind section 81 as to timely and contin- 
uous disclosure filings; section 87 as to proxy solicitations and section 
117 as to reports on insider transactions. There is much confusion as 
to the scope of these exemptions and as to whether the exemptions are 
available to all of the issuers who ought, in policy terms, to qualify 
for them. We have prepared a draft policy statement and form of order in 
which, through a mixture of interpretations of the relevant provisions and 
substantive exempting orders made by the Commission, we attempt to arrive 
at a fair and workable result as to the application of these provisions. 
I anticipate that this policy statement and form of order will be published 
for comment in late November. 


Questions have also arisen as to the status under the new 
Act of exempting orders made under the prior Act. A number of issuers 
had previously been exempted from the obligation to prepare and distribute 
financial statements. The Commission has compiled a list of these issuers 
and has made a new order, published in the Weekly Summary on September 14, 
1979, continuing the exemption and extending it to include the quarterly 
reports required by the new Act. I should add that issuers exempted by 
The Toronto Stock Exchange from the preparation of quarterly reports in 
compliance with TSE rules are not included in that list unless they had 
obtained a separate order from the OSC. These issuers must make applic 
ation to the OSC if they wish to have a corresponding exemption from the 
new statutory obligation. 


In a number of instances, issuers that had received orders 
under the former Act providing a continuing exemption from compliance with 
some requirement of that Act will find that the particular exemption is 
available as of right under the new Act. This is true, for example, of a 
number of orders made under the former Act to alleviate the problems of 
insiders who are subject to reporting requirements under the laws of more 
than one jurisdiction. Even in other cases, it will rarely be necessary 
to make a further application to the Commission. Section 15 of The Inter- 
pretation Act gives force under a successor statute to orders made under 
the corresponding provisions of its predecessor, and we are interpreting 
that provision liberally. However, we recognize that technical problems 
could arise with its practical application, and we will be receptive to 
applications from any issuers that feel they need the protection of a new 
order under the new Act. 


The Cammission is continuing its prior policy of willingness 
to make use of the exempting powers to provide a fair and balanced result 
On a case-by-case basis. Specifically, we have made several orders allowing 
the sale of securities derived from a control block on the basis of terms 
and conditions substantially similar to those that would anply under sub- 
section 71(7) if that provision were law. This is one of the components 
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of the closed system that will become law on March 15, 1981 and we feel 
that the policy decision to allow this exemption can appropriately be 
reflected in orders made prior to that date. One consequence of this 
decision is that substantial blocks of securities derived from control 
blocks may come on to the market at comparatively short notice and without 
the traditional prospectus or statement of material facts. We will be 
following developments with interest, in order to assess the adequacy 

of the 71(7) conditions as a protection against possible abuses. Also, we 
have asked the T.S.E. to review the situation and to consult with us as 

to the adequacy of its current policy that uses the four-week moving 
average of volume of trading as a limit on the number of control block 
Shares that may be sold. 


There are three unrelated matters that I would also like to 
mention in order to resolve confusion that has arisen. The first is the 
Status of Uniform Act Policy 2-12 under the new Act. As you know, the 
timely disclosure provisions of the new Act are somewhat narrower in their 
scope than is the policy. This is because the application of the Policy 
involves questions of judgment and it seemed desirable to codify in legis- 
lative form only those aspects of it that are capable of relatively precise 
application. However, the responsibility of the OSC for market surveill- 
ance continues, and the requirements of the new Act are insufficient 
to elicit the information we need for this purnose.. “Specifically, it 
would not elicit information as to corporate proposals in their nascent 
stages, not yet material changes as defined but far enough along that 
they could have market impact if the news leaked. In these Situations, 
we hope to continue to receive informal "early warning" advice as to the 
change. Ultimately, Policy 2-12 should be revised to integrate more 
clearly with the new statutory recuirements. 


The second matter is as to the confused and confusing area 
of the interaction of the various exemptions from the take-over bid and 
issuer bid rules. En passant, I should mention that this is an area which 
seems to Me to require attention, and we are currently considering some 
preliminary proposals from the T.S.E. in that connection. Unfortunately, 
the Commission added to the confusion with a sentence in the Weekly Summary 
for October 20, 1978, indicating that the new exemption for the acquisition 
of five percent of an issuer's shares in a twelve-month period is intended 
to override the five percent in thirty days provision of the T.S.E.'s rules. 
That is not the Commission's intention, and the sentence should be ignored. 


The third matter relates to section 163 of the regulations, 
which partially codify Policy 3-37. The codification is only partial 
because some elements of the policy proved impossible to codify succinctly, 
dependent as they are on concepts developed by the Director over a series 
of transactions. A new policy will be adopted to deal with these uncodified 
elements by way of supplement to section 163. One omission from section 163 
that has caused particular concern is the specification of circumstances 
where a valuation will not be required in a going private transaction. Some 
are reading 163(2) to require a valuation in all situations. That is not 
the intent. The Director has authority to waive compliance with the 
valuation obligation in 163(2), and will do so in the circumstances 
contemplated by Policy 3-37. 
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Need For National Coordination 


Looking ahead to potential difficulties on the horizon, 
the area of most serious concern to me is the practical operation of some 
of the new provisions after corresponding provisions are adopted elsewhere 
in Canada. All of us hope that we will attain uniformity across Canada 
with the new legislation, but that happy result will be accompanied by 
some problems. For example, those issuers that are reporting issuers under 
the laws of more than one province would be very unhappy with the prospect 
of filing confidential material change reports with several administrators. 
Similarly, the necessity to make applications to several jurisdictions for 
exemption from the obligation to make a follow-up offer after a control 
block premium transaction would be so onerous that it might preclude other- 
wise desirable transactions. It seems to me essential that some new 
cooperative technique be developed among jurisdictions to avoid this type 
of problem. Ms. Veit of the Alberta Securities Commission, Mr. Lacoste of 
the Commission des valeurs mobilieres du Quebec and I are meeting later 
this month in an attempt to develop such a technique and any of us would 
welcome any suggestions that you may have. 


British Columbia Proposals 


I hope that these somewhat disjointed comments have helped 
you by providing an indication of problems confronting us and of how we 
are dealing with those problems. I will not attempt to dwell in greater 
depth on any of these matters since I know that most or all of them are 
being covered in other portions of this seminar. I should, however, make 
reference to the recently-released white paper on securities regulation 
in this province. The advocacy of uniformity in general securities law 
is certainly welcome, as an indication that British Columbia will continue 
to be among the provinces that most actively cooperate in attaining the 
objective of uniformity. 


The suggestion for a separate set of rules as to junior 
resource companies is in keeping with the emphasis that the Vancouver 
Stock Exchange has so successfully placed on this topic. We in Ontario 
are actively interested in the proposals. I was late arriving here this 
morning because of a breakfast meeting with Bill Irwin, Bob Scott and 
their colleagues to discuss the proposals in greater detail. I expect 
that representatives of the Ontario Securities Commission, together with 
representatives of junior mining in Ontario will visit Vancouver later 
this year to explore whether it would be feasible to make some special 
exemptions for the distribution in Ontario of junior resource securities 
qualified in British Columbia. 


This being said, I should add that there are aspects of 
the proposals which trouble us. Whether the distributions are to be 
effected on or off the Vancouver Stock Exchange, we will wish to review 
carefully the distribution procedures and applicable controls. The 
details of the arrangements vroposed in the white paper to substitute 
for the prospectus filing requirements require elaboration. I am not 
Clear as to the substantive requirements that would be imposed on these 
distributions, apart from escrow provisions. 
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I would not want to exaggerate the extent of these concerns. 
I am sanguine that they can be resolved by continued close cooperation 
among the appropriate self-regulatory agencies in British Columbia and 
Ontario. The questions to be resolved include a more precise definition 
of "junior resource companies". The government report refers to junior 
resource companies and investment grade companies. The latter includes 
"established companies which are going concerns and have a history of 
earnings". There is some implication that all other companies are 
junior resource companies. I am not sure whether this was the intention, 
but I must caution that any special arrangements developed between our 
jurisdictions in this area should probably be limited, at the outset, to 
junior resource companies defined with a more focussed definition. 


This seminar indicates an active interest in this area of the 
law on the part of British Columbia lawyers, and provides an excellent 
Opportunity for the exchange of ideas among persons affected by the new Act. 
I appreciated the invitation to attend, and will be taking notes of comments 
and suggestions made during the seminar. I hope, however, that none of you 
will hesitate to write to me with any specific recommendations that you may 
have. We have undertaken a major task in the revision of our securities 
law. With your help, we may be able to bring that task to completion. 
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SUMMARY OF SHARES TRADED 
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INDUSTRIAL 846,900 915,172 |-13,832,410 | 11,0)8;8ae 
MINING 15,507,577] 7,557,597 |109,398,290 | 72,682,256 
Qin & Gas 2,594,783 345,911 | 14,709,198 | 6,230,664 
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The dollar value for the foregoing trading is not available. 
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CEASE TRADING ORDERS 


CAMINDEX MINES LIMITED 


The cease trading order dated 3lst October, 1979, 
was rescinded 6th November, 1979, the company 
being now up-to-date with its filings. 


MATT BERRY MINES LIMITED 


The cease trading order dated 2nd November, 1979, 
was continued 16th November, 1979, pending the 
company complying with Part XVII of The Securities 
Act, L973" 


REED LTD. 


At the request of Reed Ltd., the Ontario Securities 
Commission, on 6th November, 1979, made a cease 
trading order in respect of the company's 11-7/83 
Sinking Fund Debentures, Series A, and its 113% 
Debentures, Series C, pending dissemination of 
information respecting a material change in the 
company's affairs. 


Note: The Ontario Securities Commission rescinded 
the above-mentioned cease trading order effective at 
10.00.a.m., 7th November, 1979, the company having 
disseminated information respecting a material change 
in'tts vafitaarss 


SIMPSON GOLD MINES, LIMITED 


The cease trading order dated 13th December, 1976, 
and continued 29th December, 1976, was rescinded 

l4th November, 1979, the company being now up-to-date 
Wireless cl incs. 


ST. MARY'S EXPLORATIONS LIMITED 


The cease trading order dated 2nd August, 1979, and 
continued 16th August, 1979, was rescinded 8th November, 
1979, the company being now up-to-date with its filings. 
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IN THE MATTER OF CERTAIN CONVERTIBLE 
PREFERENCE SHARES PROPOSED TO BE 
CREATED AND ISSUED BY THE CONSUMERS ' 
GAS COMPANY 


Upon it appearing to the Ontario Securities Commission 
("Commission") that 


(a) The Consumers' Gas Company ("Consumers'"), 
Home Oil Company Limited ("Home") and 
Cygnus Corporation Limited ("Cygnus") have 
agreed to a transaction whereby, following 
the amalgamation of Home and Cygnus, 
shareholders of Home and Cygnus (other than 
Consumers') will be entitled to receive, at 
their option, 7.53% Cumulative Convertible 
Redeemable, Voting Preference Shares, Group 5, 
First Series, par value $25 per share (the 
®Consumers' Convertible Shares") to be 
created and issued by Consumers'; and 


(bd) in view of the complexity of the proposed 
transaction and the desirability of dissemination 
to investors of full information regarding the 
transaction, including the attributes of the 
Consumers' Convertible Shares, Consumers' has 
requested the Commission to prohibit “when issued" 
trading in the Consumers' Convertible Shares 
pending such dissemination; 


And upon it appearing to the Commission to be in the 
public interest to make the within order; 


The Commission has therefore ordered that "when issued” 
trading in the Consumers’ Convertible Shares shall ceasé 
forthwith; and that this order, unless extended, varied 
or earlier rescinded, shall expire on the date, followin 
the mailing of the Management Proxy Circular describing 
the prooosed transaction, upon which the Consumers ' 
Convertible Shares shall have been posted for "when issue 
trading on the Montreal Stock Exchange and The Toronto 
Stock Exchange. 
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DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


CANADIAN SECURITY GROWTH FUND LIMITED 


The Commission renewed the exemption under $.34(1)4 
of The Securities Act, 1978, for the ensuing twelve 
months. 


J. D. CARRIER SHOE CO. LIMITED 


WHEREAS J. D. CARRIER SHOE CO. LIMITED (the 
"Corporation") and its subsidiaries have submitted a 
Proposal (the “Proposal") under the Bankruptcy Act, 
R.S.C. 1970, ¢c. B-3, as amended, which provides, inter 
alia, for the issue of no par value, non-cumulative, 
redeemable, non-voting preference shares of the Cor- 
poration to the ordinary creditors of the Corporation 
and its subsidiaries; 


AND WHEREAS the Corporation has made an applica- 
tion to the Ontario Securities Commission (the 
"Commission”) pursuant to Section 73(1) of The 
SecuritieswAct we O/ sin SO. evo 7 Sy. 7yitthe "Acts, 
for a ruling that the said intended issue of prefer- 
ence shares not be subject to Section 24 or 52 of 
She ACT: 


AND WHEREAS the Commission is satisfied that the 
making of this order would not be prejudicial to the 
public interest; 


ites, Cnoeroo oUurSsuant co section. 73 (1)..0f the 
Act that the intended issue of no par value, non- 
cumulative, redeemable, non-voting preference shares 
of the Corporation to. the ordinary creditors of the 
Corporation and its subsidiaries, pursuant to the 
terms of the Proposal, be and is not subject to 
Section 24°or 52 of the Act, subject to the following 
conditions: 


1. No such issue of preference shares shall 
occur unless the Froposal is approved by 
the Supreme Court of Ontario, in accord- 
ance with the provisions of the Bankruptcy 
Act; 


2. No resale, assignment, transfer or other 
disposition of the preference shares by 
the holders thereof shall occur except: 


(i) between and amongst such 
holders; 


(ii) as between any such holder 
and the Corporation; or 


(iii) upon further application to 
the Commission. 


CONSOLIDATED MARBENOR MINES LIMITED 


On application under S.73 of The Securities Act, 1978, 
(the "Act") by Cornwall Tin & Mining Limited (the 
"Applicant"), the Ontario Securities Commission ruled 
that the sale (the "Proposed Trade") by the Applicant 
through the facilities of The Toronto Stock Exchange 
of 100,000 common shares of Consolidated Marbenor 
Mines Limited (the "Issuer") is not subject to Section 
24 or Section 52 of the Act, all subject to the 
conditions that: 


ae The Issuer's common shares shall have been 
listed and posted for trading on the Toronto 
Stock Exchange for at least eighteen months 
Pricre-o;tie Proposed Trade; 


rie The Issuer shall not be in default of any 
requirement of the Act as of the date of 
commencement of the Proposed Trade and 
throughout the pericd of time during which 
it is proposed to execute the Proposed Trade; 


nie The Applicant shall file with the Commission 
and the Toronto Stock Exchange at least seven 
days and not more than fourteen days prior to 
the Proposed Trade, 


(a). a Notice of Intention tc’ sell substantia 
an “the corm. or So0rm 25 prescribed oy See 
56 of the Regulations under the Act, and 


(5) “a Declaration, Undertaking and Certifica 
substantially in the form of Form 23 
prescribed by Section 56 of the R 
under the Act 


Signed by the Ap 
attorney duly ap 
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4. The Proposed Trade shall be conducted through 
the facilities of the Toronto Stock Exchange 
in accordance with that exchange's orderly 
marketing requirements and the Applicant and 
the Issuer shall provide that exchange with 
such information respecting the Proposed 
Trade as that exchange may from time-to-time 
require in addition to information provided 
pursuant to the requirements of Form 23. 


CONSOLIDATED MARBENOR MINES LIMITED 


On application under $.73 of The Securities Act, 1978, 
(the "Act") by Great Horn Mining Syndicate Inc. (the 
"Applicant"), the Ontario Securities Commission 
("Commission") ruled that the sale (the "Proposed 
Trade") by the Applicant through the facilities of the 
Toronto Stock Exchange of 300,000 common shares of 
Consolidated Marbenor Mines Limited (the "Issuer") is 
not subject to Section 24 or Section 52 of the Act, all 
subject to the conditions that: 


2. The Issuer's common shares shall have been 
listed and posted for trading on the Toronto 
Stock Exchange for at least eighteen months 
prior to the Proposed Trade; 


one The Issuer shall not be in default of any 
requirement of the Act as of the date of 
commencement of the Proposed Trade and 
throughout the period of time during which 
it is proposed to execute the Proposed Trade; 


af The Applicant shall file with the Commission 
and the Toronto Stock Exchange at least seven 
days and not more th fourteen days prior to 
the Proposed Trade, 


(aj ayNoticerof Intention to sell substantially 
in the form of Form 23 prescribed by Section 
56 of the Regulations under the Act, and 


(ob) a Declaration, Undertaking and Certificate 
Subgtanciaiayeineszne form of Form 23 
prescribed by Section 56 of the Regulations 
uncer the Act 


Oretne Applicant’ s 
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4, The Proposed Trade shall be conducted through 
the facilities of the Toronto Stock Exchange 
in accordance with that exchange's orderly 
marketing requirements and the Applicant and 
the Issuer shall provide that exchange with 
such information respecting the Proposed 
Trade as that exchange may from time-to-time 
require in addition to information provided 
pursuant to the requirements of Form 23. 


CZAR RESOURCES LIMITED 


On application under $.73 of The Securities Act, 1978, 
(the "Act") by Robert W. Lamond (the "Applicant"), the 
Ontario Securities Commission ("Commission") ruled that 
the sale (the "Proposed Trade") by the Applicant through 
the facilities of the Toronto Stock Exchange of 40,000 
common shares of Czar Resources Limited (the "Issuer") 
is not subject to Section 24 or Section 52 of the Act, 
all subject to the conditions that: 


i The Issuer's common shares shall have been 
‘listed and posted for trading on the Toronto 
Stock Exchange for at least eighteen months 
prior to the Proposed Trade; 


Zs The Issuer shall not be in default of any 
requirement of the Act as of the date of 
commencement of the Proposed Trade and 
throughout the period of time during which 
it is proposed to execute the Proposed Trade; 


nie The Applicant shall file with the Commission 
and the Toronto Stock Exchange at least seven 
days and not more than fourteen cays prior to 
the Proposed Trade, 


(a) a Notice of Intention to sell substantially 
in the form of Form 23 prescribed by Section 
56 of the Regulations under the Act, and 


(b) a Declaration, Undertaking and Certificate 
supstantially-inethe-formyoft-Form, 23 
prescribed by Section 56 of the Regulations 
under the Act 


signed by the Applicant or the Applicant's 
attorney duly appointed; 
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4. The Proposed Trade shall be conducted through 
the facilities of the Toronto Stock Exchange 
in accordance with that exchange's orderly 
Marketing requirements and the Applicant and 
the Issuer shall provide that exchange with 
such information respecting the Proposed 
Trade as that exchange may from time-to-time 
require in addition to information provided 
pursuant to the requirements of Form 23. 


CZAR RESOURCES LIMITED 


On application under $.73 of The Securities ACE po Ab97S » 
(the "Act”") by Rudolf Siegert (the "Applicant”™) ,. the 
Ontario Securities Commission ("Commission") ruled that 
the sale (the "Proposed Trade") by Rudolf Siegert 
through the facilities of the Toronto Stock Exchange of 
40,000 common shares of Czar Resources Limited (the 
"Issuer") is not subject to Section 24 or Section $2 of 
the Act, all subject to the conditions that: 


aL, The Issuer's common shares shall have been 
listed and posted for trading on the Toronto 
Stock Exchange for at least eighteen months 
prior to the Proposed Trade; 


ae The Issuer shall not be in default of any 
requirement cf the Act as of the date of 
commencement of the Proposed Trade and 
throughout the period of time during which 
it is proposed to execute the Proposed Trade; 


= ls The Applicant shall file with the Commission 
and the Toronto Stock Exchange at least seven 
days and not more than fourteen days prior to 
the Proposed Trade, 


(a) a Notice of Intention to sell substantially 
in the form of Form 23 prescribed by Section 
56 of the Regulations under the Act, and 


(>) a Declaration, Undertaking and Certificate 
substantially in the form of Form 23 
prescribed by Section 56 of the Regulations 
under the Act 


signed by the Applicant or the Applicant's 
attorney duly appointed; 
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The Proposed Trade shall be conducted through the 
facilities of the Toronto Stock Exchange in 
accordance with that exchange's orderly marketing 
requirements and the Applicant and the Issuer 
shall provide that exchange with such information 
respecting the Proposed Trade as that exchange 
may from time-to-time require in addition to 
information provided pursuant to the requirements 
Gf form 23, 


HENNINGER BREWERY (ONTARIO) LTD. 


On application under S.73 of The Securities Act, 1978, 
(the "Act") by Henninger Brewery (Ontario) Ltd., the 
Ontario Securities Commission ruled that: 


ts 


the granting of an option by Henninger Brewery 
(Ontario) Ltd. to McConnell & Company Limited, 
as agent for Bankhaus Woelbern & Co., to 
subscribe for and purchase up to 257,000 common 
shares without par value of Henninger Brewery 
(Ontario) Ltd. at $1.00 per share or such lesser 
amount as additional common shares are issued 

at a price lower than $1.00 to any third party, 
is not subject to $.52 subject to the conditions 
that: 


(i) information with only such modifications as 
are necessary to allow for the fact; that the 
securities which are the subject of this 
ruling are not securities traded under 
$.71(1) th) of the Act, that is satisfactory 
to and accepted by the Commission in 
connection with a currently proposed rights 
offering under $.71(1)(h), is delivered to any 
beneficial purchasers resident in Canada as 
well as any proposed holders of the legal 
title resident in Canada of the securities 
which are the subject of this ruling prior 
to any exercise of the option, and 


(ii) that if not previously delivered to the 
beneficial purchasers and proposed holders 
of the legal title referred to in (i) above, 
comparative financial statements for the 
year ended February 28, 1979, and for the 
six months ended August 31, 1979, be so 
delivered prior to any exercise of the 
option; 


— io 


sales in or into Ontario of the common shares 
resulting from the exercise of all or any part 

of the option is prohibited during a period 
commencing on the date of this ruling and ending 
one month subsequent to the date when satisfactory 
information relating to a rights offering under 
S.71(1) (h) is delivered to and accepted by the 
Commission; and 


a copy of this ruling is delivered to any beneficial 
purchaser and holder of the legal title resident in 
Canada of the securities which are the subject of 
this ruling prior to any exercise of the option. 


NORBASKA MINES LIMITED 


On. application under S.73 of The Securities Act, 1978, 


(the 


TACT. UY PROG: 1. sbOLrtnwics (tne Applicant"), the 


Ontario Securities Commission ("Commission") ruled that 
the sale (the "Proposed Trade") by the Applicant through 
the facilities of the Toronto Stock Exchange of 200,000 
shares without par value of Norbaska Mines Limited (the 
"Issuer") to be acquired by him pursuant to exercise of 
an option granted him by the Issuer, is not subject to 
Section 24 or Section 52 of the Act, all subject to the 
conditions that: 


Le 


The Issuer's common shares shall have been 
listed and posted for trading on the Toronto 
Stock Exchange for at least eighteen months 
prior to the Proposed Trade; 


The Issuer shall not be in default of any 
requirement of the Act as of the date of 
commencement of the Proposed Trade and reed! 
throughout the period of time during which 
it is proposed to execute the Proposea trace; 
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Bf The Applicant shall file with the Commission 
and the Toronto Stock Exchange at least seven 
days and not more than fourteen days prior to 
the Proposed Trade, 


(a) a Notice of Intention to sell substantially 
in the form of Form 23 prescribed by Section 
56 of the Regulations under the Act, and 


(b) a Declaration, Undertaking and Cartiticate 
gubstantially in the form of Form 23 
prescribed by Section 56 of the Regulations 
under the Act 


signed by the Applicant or the Applicant's 
attorney duly appointed; 


4. The Proposed Trade shall be conducted through the 
facilities of the Toronto Stock Exchange in 
accordance with that exchange's orderly marketing 
requirements and the Applicant and the Issuer 
shall provide that exchange with such information 
respecting the Proposed Trade as that exchange 
may from time-to-time require in addition to 
information provided pursuant to the requirements 
of Form 25. 


RAYROCK RESOURCES LIMITED 


On application under $.73 of The Securities Act, 197 33 
(the “Act") by Discovery Mines Limited (the "Applicant"), 
the Ontario Securities Commission ("Commission") ruled 
that the sale (the "Proposed Trade") by the Applicant 
through the facilities of the Toronto Stock Exchange of 
400,000 common shares without par value of Rayrock Resour 
Limited (the "Issuer") is not subject to Section 24 oF 
Section 52 of the Act, all subject to the conditions 
that: 


a The Issuer's common shares shall have been 
listed and posted for trading on the Toronto 
Stock Exchange for at least eighteen months 
prior to the Proposed Trade; 


= 15 oA = 


The Issuer shall not be in default of any 
requirement of the Act as of the date of 
commencement of the Proposed Trade and 
throughout the period of time during which 
it is proposed to execute the Proposed Trade; 


The Applicant shall file with the Commission 
and the Toronto Stock Exchange at least seven 
days and not more than fourteen Gayo eprior. to 
the Proposed Trade, 


(a) a Notice of Intention to sell substantially 
in the form of Form 23 prescribed by Section 
396 of the Regulations under the ACY. and 


(b) a Declaration, Undertaking and Certificate 
substantially in the form of Form 23 
prescribed by Section 56 of the Regulations 
under the Act 


Signed by the Applicant or the Applicant's 
attorney duly appointed; 


The Proposed Trade shall be conducted through 
the facilities of the Toronto Stock Exchange 
in accordance with that exchange's orderly 
marketing requirements and the Applicant and 
the Issuer shall provide that exchange with 
such information respecting the Proposed 
Trade as that exchange may from time-to-time 
require in addition to information provided 
Pursuant to the requirements of Form 23. 


The Applicant, before initiating any sales 

as part of the Proposed Trade, shall provide 
to the Commission a letter of assurance 
Satisfactory to the Commission and signed 

by a registered dealer wherein such dealer 
represents to the Commission that no unusual 
effort has been or will be required to be 
mace to prepare the market or to create 2 
demand for the common shares of the Issuer 
and that no extraordinary commissicn or other 
consideration has been or will be required to 
be paid in order to complete the Proposed 
Trade and, further, that the Proposed Trade 
May reasonably be expected to be completed 

in accordance with the orderly marketing 
requirements imposed by the Toronto Stock 
Exchange without having a material adverse 
effect on the market price for the common 
shares of the Issuer. 
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SIMCOM LIMITED 

AND 

PROM NIGHT PRODUCTIONS INC. 

AND 

THE FEATURE LENGTH MOTION PICTURE FILM 
"PROM NIGHT" 


On application under S$.73 of The Securities Act, 1978, 
(the "Act") by Simcom Limited, the Ontario Securities 
Commission ("Commission") ruled that the intended 
trade (the "Intended Trade") by Simcom Limited, being 
the offering for sale and sale at a price of $25,000 
per Unit of sixty four (64) Units (the Pines pos 
undivided ownership in the feature length motion 
picture film entitled "Prom Night" (the "Film") and 
including trades in the course thereof or incidental 
thereto, is not subject to Section 24 or Section 52 
of the Act, all subject to the conditions, with 
respect to the Intended Trade, that: 


ue: Offers of Units shall be made to not more than 
seventy-five (75) offerees and sales of Unitsiishativce 
made to not more than fifty (50) purchasers; 


Pr Solicitations of offerees and sales to purchasers 
shall be made solely by Pitfield MacKay Ross Limited (the 
"Agent jor by -cties registered dealers (the "Registered 
Dealers") registered for such purpose with the Commission 
and total commissions paid to such Agent and Registered 
Dealers shall not exceed one hundred thousand dollars 


(S27 00S000)4 


a Each offeree shall be provided with a copy of a 
Private Offering Memorandum in substantially the same form 
as the draft Private Offering Memorandum Gated October 14, 
1979 (the "Private Offering Memorandum") and filed with 
the Commission in support of the application for this 
Ruling; 


4. The offer and sale of Units shail not be accompanied 
by an advertisement and no selling or promotional expenses 
shall be paid or incurred in connection therewith except 

for professional services or for services performed by 

the Agent or the Registered Dealers; 


4 ih] > | =! ” 
he "Closing® 
$s on 
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Ss Upon Closing, each purchaser shall purchase a 
Minimum of one (1) Unit at a. price of $25,000 on terms 

as to payment substantially as detailed in the Private 

Offering Memorandum; 


var Upon Closing, no purchaser shall purchase and 
subsequent to Closing no holder shall hold less than one 
whole Unit and there shall be no dealings in fractions of 
A UnLe: 


Bos Upon Closing, Simcom Limited and Prom Night 
Productions Inc. shall comply with section 20(2) of the 
Regulations under the Act; 


ae Within ten (10) days of the Closing there shall 
be filed with the Commission an affidavit of an officer of 
the Agent identifying the purchasers of Units and stating 
with respect to each purchaser that such purchaser has 

been provided with a copy of the Private Offering Memorandum 
ana Stating«turther that such purchaser is a senior officer 
Or Girector of. Simcom Limited: or that: 


(a) (i) such purchaser has represented that as at 
December 31, 1979 his net worth will be at least 
two hundred thousand dollars ($200,000) and by 
virtue of his investment experience, or 


(ii) such purchaser has represented that as at 
December 31, 1979 his net worth will be at 
least, fifty. thousand dollars. ($50,000) and h 
taxable income for the 1979 taxation year, b 
taking into account the effect of tax shelte 
investments, will place him in the fifty perce 
(50%) or higher tax bracket and by virtue of hi 
investment experience; or 


(b) by virtue of his consultation with or adv 
from a registered adviser or registered ¢ 
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the purchaser was able to evaluate the cro 
investment in Units on the basis of the Pr 

ffering Memorandum and other information 
presented to him; 


AND SUBJECT TO THE CONDIT 
Sales of Units effected aft 2 


" 
(D 
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£07 Resales of any of the Units effected after the 
date of this Ruling but before March 15, 1981 are prohibited 
excepting upon a bona fide change in investment intent and 
shall be reported within 10 days thereof by filing with 

the Commission a report substantially in the form of 
Schedule 3 to Form 19 as required by Section 53 of the 
Regulations under the Act; 


is Resales of any of the Units effected on or 
after March 15, 1981 shall be considered to be first 
trades of securities previously acquired pursuant to 
an exemption contained in Section 71(1)(p) of the Act 
and the provisions of Section 7TLCA)SIOL Che Acteare 
applicable thereto; 


AND SUBJECT TO THE CONDITION, with respect 
to notice of this Ruling and compliance with the Act, 
that Simcom Limited shall provide a copy of this 
Ruling to each prospective purchaser ro ah 9 i Oe oe 
drawing attention specifically to the provisions 
of conditions 7, 10 and ll. 


THE HAMILTON GROUP LIMITED 


Upon the application of The Hamilton Group Limited for an 
order exempting certain of its insiders who are nolders of 
its Class B shares from the reporting requirements of SiebGe 
of The Securities Act, 1978, with respect to their acquisitior 
of shares by way of stock dividend, the Director ordered that 
those insiders of The Hamilton Group Limited who are holders 
of its Class B shares are exempted from the reporting 
requirements of $.102 of that Act with respect to Class B 
shares received by way of stock dividend, subject to the 
following conditions: 
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ike That each such insider shall file by 
January 31 of each year an insider report 
disclosing therein any increase in the 
holdings of such insider of shares by way 
of stock dividend during the 12-month 
period ending December 31 preceding such 
date; and 


2% That each such insider shall file insider 
reports in accordance with S$.102 of that 
Act with regard to all other transactions 
involving the securities of The Hamilton 
Group Limited not otherwise exempted. 


REED STENHOUSE COMPANIES LIMITED 


Whereas Reed Stenhouse Companies Limited, a corporation 
incorporated under the laws of Canada (the "Corporation"), 
has made application to the Ontario Securities Commission 
(the "Commission") under $.117(2) (a) (ii) of The 
Securities Act, 1978, (the "Act"), for an order 

exempting those insiders of the Corporation who are 
holders of Class A Shares of the Corporation from the 
reporting requirements of S.102 of the Act with respect 
to Class A Shares of the Corporation received by way of 
stock dividend, the Director ordered that those 

insiders of the Corporation who are holders of Class A 
Shares of the Corporation are exempted from the 

reporting requirements of S.102 of the Act with respect 
to Class A Shares of the Corporation received by way 

of stock dividend, subject to the following conditions: 


iA That each. such insider, within thirty days 
after February 28 of each year, shall file 
with the Commission an insider report 
disclosing therein any increase in the 
holdings of such insider of Class A Shares of 
the Corporation received by way of stock 
dividend during the previous year; 


28 That each insider shall file insider reports 
with the Commission in accordance with $.102 
of the Act with regard to all other transactions 
involving the securities of the Corporation not 
otherwise exempted by an order of the Commission. 
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PROSPECTUSES 


ARGOSY FINANCIAL GROUP OF CANADA LIMITED 


Final receipt issued November 9, 1979 for prospectus dated 
October 29, 1979 qualifying the issue of $000), 000° Variable 
Percent Debentures, Series [Il (unsecured) to be dated October 
1, 1979 and to mature on Qctober 1, PORATes Interest wil] be 
paid monthly at a rate equal to an annual rate of 1% above 
the prime lending rate of The Company's banker at Toronto on 
the month end preceding the date of payment of suon® interest 
The Series II debentures will be offered dPreatly by wine 
Company without commission and may in part be sold through 
registered brokers to whom prevailing rates of commission will 
be paid in respect of any such Sale. 


CANE CONSOLIDATED EXPLORATIONS LIMITED 


Receipt issued November 13, 1979 for final prospectus dated 
November 6th, 1979 qualifying 1,500,000 common Shares ax. sUco 
per snare. 


There is also a secondary offering of 175,000 common shares by 
the selling shareholders. Proceeds from the secondary offering 
will not accrue to the company. 


Distributors are registered securities dealers. 


JONES HEWARD FUND LTD. 


Final receipt issued November 6, 1979 for prospectus dated 
November 5, 1979 qualifying the continuous Sada Ote MUtuad Fund 
Shares at their net asset value. 


Distributor: Jones Heward and Company Ltd. 


ORONO LE Mae ican 


Final receipt issued November 13, 1979 for prospectus dated 
November 9, 1979 offering 750 Units in a feature length motion 
otchuge Aue price mow $6000 ner Unit for a@total ipmikce of 

$4. 500000" 


Distributor - C.F.I1. Investments Inc. 


LANDBANK RESOURCES 79 PROGRAM 


Preliminary prospectus dated August 22, 1979 withdrawn and 
replaced by preliminary prospectus davec Mugust 3iy 1973 


POR OUR RUG oe 


Final receipt issued November 15, 1979 for a prospectus dated 
November 14, 1979°aqualifying, on a best efforts Sasis, tne 
distribution of 306 units of undivided ownership in the feature 
length motion picture film tentatively entitled ‘Qf? Your Rocker @ 
Price per unit is $10,000 and net proceeds to tne Production 
Company will be $2,845,800. Principle photography of the faim 

was COMp Sted on ceo per Ss. hio7 3. 


Selling Agent - Mead & Co. Limited 
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RATHBURN APARTMENT PROJECT 


Final receipt issued November 2, 1979 for prospectus dated 
October 25, 1979 qualifying 100 Units of Undivided Interest in 
Rathburn Apartment Project for distribution to the public at a 
price of $5,000 per Unit to gross $1,500,000 (net $1,406,200 
after agent's commission but before expenses of issue) for the 
Project. 


The Project will be subject to a graduated payment mortgage of 
$4,969,350 which will increase to approximately $5,552,000 at 

the end of its five-year term. Unitholders will not be personally 
liable on the mortgage. 


Agent: Richardson Securities of Canada 


SOLO RESOURCES & ENERGY INC. (formerly FROND LAKE MINING COMPANY LIMITED) 


Final receipt issued November 9, 1979 for prospectus dated October 
Caney o Ouajagavying 740,000. shares. to the pubitc at $1.00 per snare 
to net the treasury of the company $370,000. There will also be a 
secondary offering of 336,000 shares by the underwriter, the proceeds 
Of Which will not’ accrue to the company’s treasury. 


Underwriter: M. Rash & Co. Limited 


FUORSU Reovunces ao la ted 


Receipt issued November 8, 1979 ‘for final prospectus dated November 

6, 1979 qualifying 750,000 8%% Cumulative Redeemable Convertible 

Second Preferred Shares, 1979 Series (par value of $20.00 per 

Sharej to Se offered at S20:-00 cer share to net the Company $14,325,000. 


RGh Sec LAGS 


Cur cuNnoe RESOURCES INC: 


Secondary Offering 
Receipt issued November 5, 1979 for final prospectus dated 0 


ctob 
pba) 1979 Qualifying ooy ,cU0' snares of the Corporation, to be ofte 
ByMOWO S@>lLingesharchodders, Century Gold Mining Ctd.* and’ 421241 
Ontario Limited, if the selling shareholders exercise an opti 
to purchase the shares from the Corporation. 


es 


If offered, the shares will be offered through registered security 
dealers who may be paid commissions not exceeding 25% of the 
selling price, which will be the best obtainable prices from time 
to time. 


Proteecdsewiideaconte tothe selling*sharenolders and not tothe 
Gorporation. 
HENNINGER BREWERY (ONTARIO) LTD. 


( 
\ 
Material acceptable to the Commission has dee 
BQoa Tigres Gitering to. shareholders: of recor 
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STATEMENT OF MATERIAL FACTS 


FIRST CALGARY PETROLEUMS LTD. 


The Company is offering by way of a fixed price offering on the 
Floor of The Toronto Stock Exchange not less than 325,000 and not 
more than 400,000 Common Shares to Provide the Company with not 
lessmt ain $9 75.200 0e 


There is also a secondary offering of not less than 200,000 and 
not more than 230,000 Common Shares to provide the selling 
Shareholder with not less than $550,000. 


Agent: Merit Investment Corporation 
RELEASES FROM ESCROW 


BIGHART: OIL AND’ GAS LTD. 

The Commission has consented to the Prorata release of 
1,565,892 shares held in escrow DY Ine Canada Jrust Company. 
CASTLEBAR SILVER & COBALT MINES LTD. 


The Commission has given consent to release 184,225 escrowed 
shares from the escrow at present held by National Trust 
Company, Limited, such shares to be released One a’ pro rata 
basis to the present holders. 


TRANSFERS WITHIN ESCROW 





Company From To NG urOrt Same 
Bijou Mines 2. Pw ewer! Patrick “itene 100,000 
Oils Limited 

Bijou Mines & The Estate of H. J. J. P. Jewell 7 p56 000 
Oils Limited Jewell, Sr. 

McFinley MinesPeter K. Gummer W. W. Cummins 160,000 
Limited 

McFinley MinesJean Meredith W. W. Cummins £74050 
Limited 

McFinley MinesWillow Myriel NW. W. Cummins 3,160 
Limited McMaster Buckles 

McFinley MinesMargaret Winter NW. W. Cummins Lo ous 


Limited McDougall 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO_THE FACTS. THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 
—— ne ee 


NOVEMBER 2, 1979 
See Aue. COURT NATIONAL ISSUE ONTARIO 
$1,700,000 OFFERING DIVIDED INTO 100 ONITS OF UNDIVIDED INTEREST. 
ah se hy $17,000 PER UNIT 
AGENT: RICHARDSON SECURITIES OF CANADA 
PRAIRIE RIDGE RESOURCE EXPLORATIONS LIMITED 
OFFERING COMMON SHARES WITHOUT PAR VALUE. 
UNDERWRITER: BR, Es BARNAARDT -SECURITLES,.«<INC. 


SECONDARY OFFERING: 190,000 ISSUED AND OUTSTANDING COMMON SHARES 


NOVEMBER US » 9b979 
HUDSON'S BAY COMPANY ACCEPTANCE LIMITED NATIONAL ISSUE ONTARIO 
rac ase entee eS LAL L ED potted IR ee mee LIEN Ey PS) 
OFFERING DEBENTURES SERIES G (REDEEMABLE). 


UNDERWRITER: DOMINION SECURITIES LIMITED 
RICHARDSON SECURITIES OF CANADA 


CYMBAL EXPLORATIONS INC. 
| RAE cree Nad lee nai Set lla de Ie 
OFFERING 750,000 UNDERWRITTEN COMMON SHARES WITHOUT PAR VALUE, 
UNDERWRITERS: DURHAM SECURITIES CORPORATION LIMITED 
NORWICH INVESTMENTS LIMITED 


ROSMAR CORPORATION LIMITED 


SECONDARY OFFERING: 300,000 COMMON SHARES WITHOUT PAR VALUE. 


Ww 


SOCO PETROLEUMS LTD. NATIONAL ISSUE ALBERTA 
Oe tle SR ly i Ac Mende Mc ie ld AOS 
OFFERING 3,269,300 COMMON SHARES WITHOUT NOMINAL OR PAR VALUE. 


UNDERWRITER: WALWYN STODGELL COCHRAN MURRAY LIMITED 


eS tare 


NOVEMBER 7, 1979 
TOTAL PETROLEUM (NORTH AMERICA) LTD. NATIONAL ISSUE ONTARIO 
OFFERING CUMULATIVE REDEEMABLE CONVERTIBLE PREFERRED SHARES. 


UNDERWRITERS: PITFIELD MACKAY ROSS LIMITED 
MORGAN STANLEY CANADA LIMITED 


CANADIAN OCCIDENTAL PETROLEUM. LTD. NATIONAL ISSUE ALBERTA 
OFFERING CONVERTIBLE SUBORDINATED DEBENTURES (UNSECURED). 
UNDERWRITERS: BURNS FRY LIMITED 

MCLEOD YOUNG WEIR LIMITED 

AVE eS BMSo 86, CO. Stal TED 

BACHE HALSEY STUART CANADA LTD. 

NOVEMBER 9, 1979 

GOLDEN EAGLE EXPLORATIONS INC. 
OFFERING 1,000,000 COMMON SHARES (WITHOUT PAR VALUE). 


UNDERWRITER: ROSMAR CORPORATION LIMITED 


SECONDARY OFFERING: 475,000 COMMON SHARES WITHOUT PAR VALUE. 


NOVEMBER 13, 1979 


MIDNIGHT MATINEE 
(A PEATURE-LENGTH MOTION PICTURE) NATIONAL ISSUE ONTARIO 


OFFERING 677 FILM UNITS. 


SUBSCRIPTION PRICE: $10,000.00 PER UNIT FOR AN AGGREGATE PRICE OF 
$6,770,000.900. 


UNDERWRITER: MERRIELL LYNCH, ROYAL SECURITIES “EIMZTED 
MARMAC RESOURCES LIMITSD 

OFFERING 350,000 COMMON SHARES (WITHOUT PAR VALUE). 
UNDERWRITER: MARCHMENT & MACKAY LIMITED 


SECONDARY OFFERING: 100,000 SHARES 


NOVEMBER. 145° 51979 
PALOMA PETROLEUM LTD. NATIONAL ISSUE ALBERTA 


OFFERING COMMON SHARES (WITHOUT NOMINAL OR PAR VALUE). 
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RRILGL LYNCH, ROYAL SECURITIES LIMITED 


_—_ 


AMENDMENTS RECEIVED 
a had SEE ba tol 
NOVEMBER wea 979 
halt Mend 
BARYMIN EXPLORATIONS LIMITED 
te eel A eed lend 


AMENDMENT #1 DATED NOVEMBER $5, 1979 TO STATEMENT OF MATERIAL 
FACTS DATED. JULY 25, 1979. 


EMPIRE RESOURCE EXPLORATIONS LIMITED 
—— ee a 
AMENDMENT #1 DATED OCTOBER 26, 1979 TO PROSPECTUS DATED 
yULL 6, 1979. 
NOVEMBER 9, 1979 
THE METROPOLITAN TRUST COMPANY GROWTH FUND 
————— eee sae ee 


AMENDMENT #1 DATED OCTOBER 31, 1979 TO PROSPECTUS DATED 
APS. 30,. 1979. 


THE METROPOLITAN TRUST COMPANY MORTGAGE INCOME FUND 
—_— ee et END 
AMENDMENT #1 DATED OCTOBER 31, 1979 TO PROSPECTUS DATED 


APRIL 305° 1297.9. 


NOVEMBER 14,.1979 


QUEBEC EXPLORERS CORPORATION LTD, 


AMENDMENT #1 DATED OCTOBER 12, 1979 TO PROSPECTUS DATED 
OCTOBER 12, 1979. 


- 4B 


PURSUANT TO THE ACT AND REGULATIONS, 


THE FOLLOWING 


REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE. CEASED, DIS TRL oun ton 
BEAUFORT ENERGY LIMITED 


Midland Doherty Limited 


BEAUFORT PETROLEUM INVESTMENT LIMITED 


Midland Doherty Limited 





Midland Doherty Limited 

COMBINED METAL MINES LIMITED 
Standard Securities Limited 
CORONATION GOLD EXPLORERS INC. 
Durham Securities Corporation Ltd. 
COSTA IN SE IiMrTED 

McLean, McCarthy & Company Limited 
DAON DEVELOPMENT CORPORATION 
Brown, Baldwin, Nisker Limited 
GENEVA ENERGY '79 


Davidson Partners Limited 
A. Os bax, Wid so is ckle-Gimited 


THE LAST CHASE 
Connor, Clark & Company: Led: 
MERCIER EXPLORATIONS LIMITED 


Durham Securities Corporation Ltd. 
Rosmar Corporation Limited 


NOLAN LAKE EXPLORATIONS INC. 
Durham Securities, Comooration Lid. 
NORTHSTAR RESOURCES 79-60 

Midland Doherty Limited 

OMEGA HYDROCARBONS LTD. 


Nesbitt Thomson Securities Limited 


November 5, 1979 


November 5, 1979 


November 1, 1979 


November 14, 1979 


October 31,1979 


October 26, 1979 


November 12, 1979 


November 2, 1979 
November 9, 1979 


October oy avo e 


November 8, 1979 
OGEODe Tr -S 145s ES 


November 93, 1979 


November 5, 1979 


Oetoper. 20, L372 


TURBO RESOURCES LIMITED 
Sa tal heel Sande Po 


Burns Fry Limited 


- November 13, 1979 
Greenshields Incorporated 


- November 8, 1979 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
e INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 


Py 


OTHER REPORTS TO SHAREHOLDERS 


Sh REPORT OF MATERIAL CHANGE FORM 27 


AGF MONEY MARKET FUND 
AGT DATA SYSTEMS LIMITED 
ACROFUND LTD. 
AGNICO-EAGLE MINES LIMITED 
ALBANY OIL AND GAS LIMITED 
ALBERTA ENERGY COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 
ALGOMA CENTRAL RAILWAY 
ALGOMA STEEL CORPORATION, LIMITED 
ALGONQUIN MERCANTILE CORPORATION 
ALL-CAN HOLDINGS LTD. 
ALLIED CHEMICAL CORPORATION 
ALLONT LIMITED 
ALUMINUM COMPANY OF 
CANADA, LTD. 
AMALGAMATED BONANZA 
PETROLEUM LTD. 
AMAX INC. 
AMERICAN EXPRESS COMPANY 
AQUITAINE COMPANY OF 
CANADA LTD. 
ARGUS CORPORATION LIMITED 
ASBESTOS CORPORATION LIMITED 
ASSOCIATED RECREATION CORP. 
AVCO FINANCIAL SERVICES, INC. 
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BBC REALTY INVESTORS 
BANK OF NOVA SCOTIA, THE 
BANNER FUND 

BAR RESOURCES LIMITED 
BARYMIN EXPLORATIONS 


wYmawa 


LIMITED 


mE ha ae 


BATTLECREEK RESOURCES LTD. 
BAY MILLS LIMITED 
BELLE AIRE RESOURCES 
EXPLORATIONS LIMITED 
BELL CANADA 
BETHLEHEM COPPER CORPORATION 
BLACKWOOD HODGE 
(CANADA) LIMITED 
BOMAC BATTEN LIMITED 
BOMBARDIER INC. 
BRALORNE RESOURCES LIMITED 
BRANDY BROOK MINES LIMITED 
BRINCO LIMITED 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 
BRITISH COLUMBIA 
TELEPHONE COMPANY 
BRITISH PETROLEUM COMPANY 
LIMITED 
BROULAN REEF MINES LIMITED 
BRUNSWICK MINING AND SMELTING 
CORPORATION LIMITED 
BUDD CANADA, INC. 
BUSHNELL COMMUNICATIONS LIMITED 


CAE INDUSTRIES LTD. 
THE CADILLAC FAIRVIEW 
CORPORATION LIMITED 
CAMBRIDGE LEASEHOLDS LIMITED 
CAMINDEX MINES LIMITED 
CAMPBELL CHIBOUGAMAU 

MINES? LTD: 
CANABEC EXPLORATIONS LTD. 
CANADA DEVELOPMENT CORPORATION 
CANADA PERMANENT TRUST COMPANY 
CANADIAN CABLESYSTEMS LIMITED 
CANADIAN CELLULOSE 

COMPANY, LIMITED 

CANADIAN INDUSTRIES LIMITED 
CANADIAN INVESTMENT FUND LTD. 
CANADIAN LENCOURT MINES LIMITED 
CANADIAN MARCONI COMPANY 
CANADIAN OCCIDENTAL 

PETROLEUM LTD. 
CANADIAN PACIFI 

INVESTMENT LIMITED 

CANADIAN PACIFIC LIMITED 
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CANADIAN RESERVE OIL & GAS LTD. 
CANADIAN SUPERIOR OIL LTD. 
CANADIAN TRUSTEED INCOME FUND 
CANADIAN UTILITIES LIMITED 
CANAGEX INTERNATIONAL FUND 
CARMA DEVELOPERS LTD. 

J.D. CARRIER SHOE CO. LIMITED 
CASSIAR ASBESTOS 

CORPORATION LIMITED 
CHANCELLOR ENERGY RESOURCES INC. 
CHESBAR RESOURCES INC. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHRYSLER CORPORATION 

CITIES SERVICE COMPANY 
CLAREMONT MINES LIMITED 
COMINCO LTD. 
COMMERCIAL OIL AND GAS LTD. 
COMPRO LIMITED 
COMPUTEL SYSTEMS LTD. 

COMTECH GROUP 

INTERNATIONAL LIMITED 
CONSOLIDATED DURHAM MINES 

& RESOURCES LIMITED 
CONSOLIDATED MORRISON 
EXPLORATIONS LTD. 
CONSOLIDATED OIL & GAS INC. 
THE CONSUMERS' GAS COMPANY 
CONSUMERS GLASS COMPANY LIMITED 
CONVENTURES LIMITED 
N.B. COOK CORPORATION LTD. 
COOPER CANADA LIMITED 

CORBY DISTILLERIES LIMITED 


CORONATION GOLD EXPLORATIONS INC. 


COSEKA RESOURCES LIMITED 
CRESTBROOK FOREST 

INDUSTRIES LTD. 
CUVIER MINES LTD. 
CYGNUS CORPORATION LIMITED 
CYPRUS ANVIL MINING CORPORATION 
CZAR RESOURCES LTD. 


DRG LIMITED 

DALE-ROSS HOLDINGS LIMITED 
DAVIS KEAYS MINING CO. LTD. 
DEBHOLD (CANADA) LIMITED 
DELHL PACIFIC MINES’ LIMITED 
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DENISON MINES LIMITED 
DISCOVERY MINES LIMITED 
DOMAN INDUSTRIES LIMITED 
DOME PETROLEUM LIMITED 
DOMINION BRIDGE 

COMPANY LIMITED 
DOMINION DAIRIES LIMITED 
DOMINION FOUNDRIES AND 
STEEL, LIMITED 

DOMINION TEXTILE INC, 
DOMLIN INC. 
DOMTAR INC. 

DONOHUE INC. 

DRUMMOND MCCALL INC. 
DUNDEE-PALLISTER RESOURCES INC. 
DU PONT CANADA INC. 


E-L FINANCIAL 
CORPORATION LIMITED 

EAGLE ROCK MINES LIMITED 

EASTERN PROVINCIAL 
AIRWAYS LIMITED 

ELKS STORES LIMITED 

EMCO LIMITED 


FATHOM OCEANOLOGY LIMITED 
FEDERAL INDUSTRIES LTD. 
FEDERAL PIONEER LIMITE 
FEDERAL TRUSTCO INC. 
PIDELITY TREND FUND, INC. 
THE FIDELITY TRUST COMPANY 
PiRSoT City TRUST COMPANY 
FORD MOTOR COMPANY OF 
CANADA, LTD. 


G.M.G. HOLDINGS INC. 
GARRISON CREEK CONSOLIDATED 
MINES LIMITED 

GEMEX MINERALS INC. 
GENERAL AMERICAN OIL 
COMPANY OF TEXAS 

GENSTAR LIMITED 

GEOLEX RESOURCES LTD. 
GERIN LIMITED 

GETTY OIL COMPANY 
GOLDEN BOUNTY MINING 
COMPANY LIMITED 
GOLDEN BRIAR MINES LI 
GRANDMA LEE'S INC. 
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GREAT LAKES FOREST 

PRODUCTS LIMITED 

GREAT NORTHERN FINANCIAL 
CORPORATION 

GREY GOOSE CORPORATION LIMITED 
GROUPED INCOME SHARES LIMITED 
THE GUARANTEE COMPANY OF 

NORTH AMERICA 

GUARDIAN CAPITAL GROUP LIMITED 
GUARDIAN ENTERPRISE FUND 

OF CANADA 

GUARDIAN GROWTH FUND LIMITED 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SECURITY INCOME FUND 
GULF & WESTERN INDUSTRIES,INC. 


HALIFAX DEVELOPMENT LIMITED 
HALLIBURTON COMPANY 
HARLEQUIN ENTERPRISES LIMITED 
J. HARRIS & SONS LIMITED 
HAWKER SIDDELEY CANADA LTD. 
HEADWAY CORPORATION LIMITED 
HEMISPHERE DEVELOPMENT 
CORPORATION 
HOLLINGER ARGUS LIMITED 
HOME OIL COMPANY LIMITED 
HOUSE OF BRAEMORE 
FURNITURE LIMITED 
D.H. HOWDEN & CO. LIMITED 
HUDSON BAY MINING AND 
SMELTING CO. LIMITED 
HUDSON'S BAY OIL AND GAS 
COMPANY LIMITED 
HUGHES TOOL COMPANY 
HUSH OLD EIMITED 
HYDRA EXPLORATIONS LIMITED 


U INTERNATIONAL CORPORATION 
ST. ua Lowel Reno LIME TED 
IMASCO LIMITED 

IMPERIAL GENERAL 

PROPERTIES LIMITED 

INEXCO OIL COMPANY 

INGLIS LIMITED 
INTERNATICNAL BALFOUR 
RESOURCES LTD. 
INTERNATIONAL BY- 

PRODUCTS LIMITED 
INTERNATIONAL PAPER COMPANY 


z. 
34 


(ee 


EO aQAQgQ 


O FA feo Q0n Mh mAaAAAN 


mreaaA » bY 


bi rd td 


es) 


ea) 


= tlie haha 


INTERPROVINCIAL PIPE 
LINE LIMITED 

THE INVESTORS GROUP 
INVESTORS GROWTH FUND OF 
CANADA LTD. 

THE ISLAND TELEPHONE 
COMPANY, LIMITED 

IVACO LTD. 


JANNOCK LIMITED 
JOHNSON & JOHNSON 
JUNCTION EXPLORATIONS LIMITED 


K-TEL INTERNATIONAL INC. 
KAMCON MINES LIMITED 

KAMSACK RESOURCE 

EXPLORATIONS LIMITED 

KREEPRITE. INC, 

RERR-MCGEE CORPORATION 
KINGSBRIDGE APARTMENTS LIMITED 
KINTU URANIUM MINES LTD. 
KRAFT, INC. 


JOHN LABATT LIMITED 
LABRADOR MINING AND 
EXPLORATION COMPANY LIMITED 
LAKE.FOREST PRODUCTS, LTD. 
LAKELYN MINES LIMITED 

LAVA CAP RESOURCES LTD. 
LEASE-RITE CORPORATION INC. 
LEONS FURNITURE LIMITED 

LES MINES EST-MALARTIC LTEE 
LOBLAW COMPANIES LIMITED 
LOCHIEL EXPLORATION LTD. 
LOGISTEC CORPORATION 

LUNEL ENTERPRISES INC. 


LYNX=CANADA EXPLORATIONS LIMITED 


MICC INVESTMENTS LIMITED 
MTS INTERNATIONAL SERVICES INC. 
MACLAREN POWER & 

PAPER COMPANY 
MACMILLAN BLOEDEL LIMITED 
MADELEINE MINES LTD. 


MADSEN RED LAKE GOLD MINES LIMITED 


MAGNA INTERNATIONAL INC. 
MANDARIN MINES LTD. 
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MAPLE LEAF MILLS LIMITED 
MAPLEX MANAGEMENT & 
HOLDINGS LIMITED 
MARITIME TELEGRAPH & 
TELEPHONE COMPANY LIMITED 
MASSEY FERGUSON FINANCE 
COMPANY OF CANADA LIMITED 
MASSEY-FERGUSON LIMITED 
MATE YELLOWKNIFE GOLD 
MINES LIMITED 
MCGRAW-HILL RYERSON LIMITED 
MCINTYRE MINES LIMITED 
MELROSE EXPLORATIONS LTD. 
MERCIER EXPLORATIONS LIMITED 
MERIDIAN CONCEPTS LTD. 
MESA PETROLEUM CO. 
METINA DEVELOPMENTS INC. 
MIKES SUBMARINES INC. 
MINERAL RESOURCES 
INTERNATIONAL LIMITED 
MINERA LA VENCEDORA, S.A. DE C.V. 
MIRCAN INDUSTRIES LIMITED 
MITEL CORPORATION 
MOLSON COMPANIES LIMITED 
MONETA PORCUPINE MINES LIMITED 
MONTREAL TRUST COMPANY 
MOORE CORPORATION LIMITED 
MOUNTAIN STATES RESOURCES LTD. 
MUTUAL ACCUMULATING FUND 
MUTUAL INCOME FUND 


NL INDUSTRIES INC. 
NATIONAL SEA PRODUCTS LIMITED 
NEW BEDFORD RESOURCES 

& DEVELOPMENTS LIMITED 
NEWCO FINANCIAL CORPORATION 
NEWFOUNDLAND LIGHT & 

POWER CO. LIMITED 
NEW INSCO MINES LTD. 
NEW QUEBEC RAGLAN MINES LIMITED 
NOMA INDUSTRIES LIMITED 
NORANDA MINES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORSEMEN MINES LIMITED 
NORTH AMERICAN 

PHILLIPS CORPORATION 
NORTH CANADIAN OILS LIMITED 
NORTHGATE EXPLORATION LIMITED 
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NORTHUMBERLAND MINES LIMITED 
NORTHWESTERN UTILITIES LIMITED 
NOVA SCOTIA SAVINGS & 
LOAN COMPANY 
NUFORT RESOURCES INC. 
NUMAC OIL AND GAS LTD. 
NU-WEST DEVELOPMENT 
CORPORATION LTD. 


Os erond* * SEDs 

OKANAGAN HELICOPTER LTD. 
OLD CANADA INVESTMENT 
CORPORATION LIMITED 
ONAPING RESOURCES LIMITED 
ORBDTOlu SG GASUETOY 

OROFINO MINES LTD. 


rely “INDUSTRICS “LTD. 
PAGE PETROLEUM LTD. 
PANCANADIAN PETROLEUM LIMITED 
PARK COUNTY TOWNHOUSE 
INVESTMENTS 
PEDLAR INDUSTRIAL INC. 
PEERLESS RUG LIMITED 
PEOPLE JEWELLERS LIMITED 
PINE POINT MINES LIMITED 
PLACE GAS & OIL 
COMPANY LIMITED 
PLUMBING MART CORPORATION 
PLUMBING MARTS OF 
AMERICA ~ INC. 
POLYSAR LIMITED 
PRAIRIE OIL ROYALTIES 
COMPANY--L?TD.. 
PREMIER CABLEVISION LIMITED 
PRESTON MINES LIMITED 
PUBL EC “SERVICE “ELECTRIC 
AND GAS COMPANY 
PYX EXPLORATIONS LTD. 


RAM PETROLEUMS LTD. 

RANGECO OIL & GAS LTD. 
RANGER OIL (CANADA) LIMITED 
RANK ORGANISATION 
RARE EARTH RESOURCES LIMI 
RAYROCK RESOURCES LIMITED 
READ TIME-~DATAPRO LTD. 
REED STDs 
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REED PAPER LTD. 


REED STENHOUSE COMPANIES LIMITED 


REICHHOLD LIMITED 
ITMANS (CANADA) LIMITED 
RILEYS DATA SHARE 
INTERNATIONAL LTD. 
RIO ALGOM LIMITED 
RIVERSIDE YARNS LIMITED 
RON-ROY URANIUM MINES LIMITED 
ROTHMANS OF PALL MALL 
CANADA LIMITED 
HUGH RUSSEL INC. 


ST. MARY'S EXPLORATIONS LIMITED 
SANDWELL AND COMPANY LIMITED 
SCOTT PAPER LIMITED 
SCURRY-RAINBOW OIL LIMITED 
SEABOARD LIFE 

INSURANCE COMPANY 
THE SEAGRAM COMPANY LTD. 
SEEMAR MINES LIMITED 

SELKIRK COMMUNICATIONS LIMITED 
SENBROOK TOWNHOUSE LIMITED 
SENTINEL HOLDINGS LIMITED 

(OF FEREE) 
UNICORP FINANCIAL CORPORATION 
(OFFEROR) 

SHAWNEE PETROLEUMS LIMITED 
SHALL CANADA LIMITED 

SHELL CANADA RESOURCES LIMITED 
SHELL OIL COMPANY 

SHELTER HYDROCARBONS LIMITED 
SHEPHERD PRODUCTS LIMITED 
SILVERWOOD INDUSTRIES LIMITED 
SIMPSONS-SEARS LIMITED 

SLATER STEEL INDUSTRIES LIMITED 
SPERRY CORPORATION 

STALL LAKE MINES LIMITED 
STANDARD BROADCASTING 
CORPORATION LIMITED 

STANDARD INDUSTRIES LTD. 

THE STEEL COMPANY OF 

CANADA LIMITED 

STEINBERG INC. 

TERISYSTEMS LTD. 

SUNCOR INC. 

UPERIOR ACCEPTANCE 
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TIW INDUSTRIES LTD. 
TELE-METROPOLE INC. 
TEXACO CANADA INC. 
TEXASGULF INC. 
THIRD CANADIAN GENERAL 
INVESTMENT TRUST LIMITED 
THOMSON NEWSPAPERS LIMITED 
THE TIMKEN COMPANY 
TONECRAFT LIMITED 
TORONTO-DOMINION CENTRE LIMITED 
TORSTAR CORPORATION 
TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRANS CANADA PIPELINES LIMITED 
TRANS-MOUNTAIN PIPELINE 
COMPANY LTD. 
TRANS-NATION INCORPORATED 
TRINITY RESOURCES LTD. 
TURBO RESOURCES LIMITED 


UNICAN SECURITY SYSTEMS LTD. 
UNICORP FINANCIAL CORPORATION 
UNICORP FINANCIAL 
CORPORATION (OFFEROR) 
SENTINEL HOLDINGS LIMITED 
(OF FEREE) 
UNION CARBIDE CANADA LIMITED 
UNION GAS LIMITED 
UNION OIL COMPANY OF 
CANADA LIMITED 
UNITED ASBESTOS INC. 
UNITED CANADIAN SHARES LIMITED 
UNITED COBALT MINES LIMITED 
UNITED FINANCIAL MANAGEMENT LTD. 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS 
INTERNATIONAL FUND 
UNIVERSAL SAVINGS NATURAL 
RESOURCE AND ENERGY FUND 


VAN DER HOUT ASSOCIATES LIMITED 
VESTGRON MINES LIMITED 
VILLE MARIE EXPLORATIONS LIMITED 
VULCAN INDUSTRIAL 

PACKAGING LIMITED 


WAINOCO OIL CORPORATION 
WAJAX LIMITED 

WALL & REDEKOP CORPORATION 
WARDAIR INTERNATIONAL LTD. 
WELDWOOD OF CANADA LIMITED 
WESTBURNE INTERNATIONAL 

INDUSTRIES LTD. 
WESTCOAST PETROLEUM LTD. 
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WESTEEL=ROSCO LIMITED 
GEORGE WESTON LIMITED 

THE WHITE PASS AND YUKON 
CORPORATION LIMITED 
WHONNOCK INDUSTRIES LIMITED 


WIRED CITY COMMUNICATIONS LTD. 


WIX CORPORATION LIMITED 
WOODSREEF MINERALS LTD. 


YORK CENTRE CORPORATION 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 
16TH NOVEMBER, 1979, 


(i5L3 6. *) 


ONTARIO POLICY NO. 3-43 


STATEMENTS OF INVESTMENT PORTFOLIO AND 
STATEMENTS OF PORTFOLIO TRANSACTIONS 
OF MUTUAL FUNDS 


Sections 73(2) (b) and 74(2) (b) of the regulations 
under The Securities Act, 1978, permit, in specified 
circumstances, aggregate disclosure in statements of 
investment portfolio and statements of portfolio 
transactions with respect to short term debt 
instruments. One test as to whether this type of 
disclosure is permissible is that the instruments 
"have achieved an investment rating falling within 
the highest or next highest categories of every 
service recognized by the Commission that publishes 
ratings on the short term debt instruments of the 
issuer", 


For purposes of these provisions, the Commission 
recognizes Canadian Bond Rating Service Limited and 
Dominion Bond Rating Service. 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 16TH NOVEMBER, 1979. 





Ontario 


ONTARIO SECURITIES COMMISSION 


IN THE MATTER OF 
IN THE MATTER OF 
IN THE MATTER OF 
PRODUCTION INC. 
-and- 
IN THE MATTER OF 


10 Wellesley Street East 
Toronto, Ontario 


M7A 2H7 


WELLAND WOODS 
SIMCOM LIMITED 


SURFACING FILM 


SECTIONS 71(1) (p) 


AND../S.OF THE sSECURTTIES ACT, 1978 


Hearing: October 24, 1979 (In the Matter of Welland Woods) 
Present: ve Gebers ese O.G. - Chairman 

Hats: "Bray; Ore: - Vice-Chairman 

Ry Ne Gockourm - Commissioner 

Esrot Mites - Commissioner 

G. C. McCartney - Commissioner 

W. A. Simonton - Commissioner 

Sy 1 nom, Po eG: - Commissioner 


Gregory P, King - 
Barry S. Arbus 5 


FP Cre) we! - 





Hearing: October 26, 1979 (In the Matter of Simcom Limited and In the 


Counsel to Quotine Investment 
Limited 

Counsel to potential investors 
of Welland Woods 


Staff Counsel 


Matter of Surfacing Film Production. Inc.) 


Baidlic.n0.6. - 
Bray ales Gs - 
Cockburn - 
Miles - 
Morgan : 
A. Simonton - 
Phnom: +0. - 
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Chairman 
Vice-Chairman 
Commissioner 
Commissioner 
Commissioner 
Commissioner 
Commissioner 


Counsel to Surfacing Film 
Production Inc: 


Counsel to 
Simcom Limited 


Staff Counsel 
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Fach of these applications related, directly or indirectly, 
to the interpretation and application of clause 71(1) (p) of The Securities 
Act, 1978. All involved tax-shelter securities designed to provide the 
investors with benefits under the Income Tax Act. In Welland Woods, the 
securities were investments in a multiple mit residential building ("MURB") 
project. In Surfacing and Simcem the securities were investments in motion 
pictures. Welland Woods involved a transaction that could have been effected 
without the filing of a prospectus in reliance on the 71(1) (p) exemption but 
for item (iv), which limits the availability of the exemption for a promoter 
other than a registered dealer to one use in any twelve month period. The 
Welland Woods promoter is currently engaged in another distribution in 
reliance on that exemption. 


Surfacing involved one of the many orders issued prior to 
September 15, 1979, pursuant to section 59 of the predecessor legislation 
in anticipation of the implementation of 71(1) (p). The order exempted the 
Surfacing distribution from the prospectus requirements on the basis of terms 
and conditions substantially tracking the language of 71(1) (p). Those terms 
and conditions therefore, like clause 71(1) (p), include a "25-50" test, 
meaning that there may be no more than 25 investors and 50 offerees. The 
applicants in Surfacing requested our concurrence to their view that they 
could effect sales in reliance on the exemptions in 71(1) (a), 71(1) (c) and, 
particularly, 71(1) (d), without including the offerees or purchasers under 
those exemptions in determining compliance with the 25-50 test in ANDuR ; 
as tracked in their order. Also, the applicants in Surfacing raised questions 
as to the interpretation of the reference in 71(1) (d) to "aggregate acquisit- 
ion cost . . . of not less than $97,000." As has become typical in motion 
picture financings, a portion of each investment is to be paid in cash and 
the balance by promissory note. Certain prospective investors would qualify 
under 71(1) (d) if full face value is attributed to the promissory note, but 
not if it is valued in accordance with the interpretation set out in the 
Weekly Summary for March 30. In this aspect of the application, we were, 
in effect, asked to reconsider that interpretation. The application also 
raised other questions but these were not discussed during the hearing and 
do not require reference here. 


In view of the importance of the question raised in the 
Surfacing application as to the interaction of 71(1) (p) with 71(1) (a), 
71(1) (c) and 71(1) (d), the Commission published notice of the application 
in the Weekly Summary on October 12 and advised the Investment Dealers’ 
Association and The Toronto Stock Exchange of the application. However, 
no submissions were received other than from the applicant in Surfacing 
and the applicant in Simcom. The latter application also related to a 
film financing and involved a request that we simply exempt the financing 
from the prospectus requirements. A cogently reasoned supporting memorandum 
contended that the private placement pattern in the Act, while probably 
appropriate for most corporate instruments, is ill-designed for distributions 
of this type. Accordingly, the suggestion was that we simply consider the 
proposed distribution on its merits without being tied to the criteria in 
the statutory exemptions. However, the applicants acknowledged that they 
could operate within the 71(1) (p) criteria if the 25-50 test was relaxed. 
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Taken together, the applications provided us with an croror- 
tumity to consider a number of troublesame questions as to the exemption 
pattern as it affects tax-oriented securities. 


SECTION 20 OF THE REGULATIONS - OFFERING MEMORANDUM 


To explain the considerations influencing us in dealing with 
the issues raised by these applications, reference to section 20 of the 
regulations is desirable. That section had no equivalent in the regulations 
under the predecessor legislation. It is designed to lessen the gap between 
rules and remedies applicable to a distribution as to which a prosrectus is 
filed and those applicable when reliance is instead placed on an exemption 
from the prospectus filing requirements. In the latter situation, it is 
common practice to make use of an offering memorandum containing information 
that is similar to what would have appeared in a prospectus. But the statute 
creates no civil remedy for deficiencies in the offering memorandum equivalent 
to the elaborate remedies provided by section 126 of the Act where there is 
a deficiency in the prospectus. 


Section 20 does not require the use of an offering memorandum, 
except in certain situations where a distribution is advertised throuch the 
media - a technique not permissible where reliance is placed on 71(1) (p). 
However, the section dees state that where the distributor elects to make 
use of an offering memorandum (as defined) then certain civil remedies must 
be made available on a contractual basis if the memorandum contains a 
Misrepresentation. There is no requirement as to the content of the meno- 
randum only that a civil remedy be made available if the memorandum contains 
a misrepresentation. 


A number of questions have arisen as to the practical interpret- 
ation and application’ of section 20. The Commission is reviewing those 
questions and anticipates that a revision of the regulation will be published 
for comment in the near future. However, we do not anticipate that any 
revision recommended by the Cammission will erode the principle of section 
20 in any sicnificant respect. Accordingly, we were able to assume for 
purposes of these applications that an investor would receive the benefit of 
civil remedies if the offering memorandum for the securities contains a 
misrepresentation. 


INTERACTION OF 71(1) (p) WITH 71(1) (a), 71(1) (c) AND 71(1) (da) 


Prior to the October 26 hearing, we reviewed written submiss- 
ions received from counsel on the Surfacing and Simcem applications. Based 
on that review, and on our experience with the sections, we concluded that 

he proper interpretation of the Act permits reliance on 71(1) (p) in tandem 
with 71(1) (a), 71(1) (ec) and 71(1) (da). More vrecisely, offerees approached 
in reliance on one of those three restrictions need not be included in the 
50-offeree restriction of 71(1) (p), amd purchasers under one of those three 
exemptions need not be included in the 25-purchaser restriction of 71(1) (p). 
We could find no reason in policy terms or on the language of the Act to 
deny the flexibility that will be provided by this interpretation, either 
in the context of tax-oriented securities or of other securiti 
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At the beginning of the October 26 hearing, we indicated 
this conclusion. There being no one present who wished to argue a contrary 
view, the matter was not further discussed. 


EXEMPTIONS FOR TAX-ORIENTED VEHICLES 
asec itd lt merase 


Our review of the material submitted in support of the three 
applications, and our experience with the exemptions, led us to another 
conclusion that was announced at the beginning of the October 26 hearing. 
This is that 71(1)(p) is not well designed as an exemption for the 
distribution of tax-oriented securities. That is not surprising, since 
the exemption was designed for a different purpose. It is a "seed capital" 
exemption, intended to permit a corporation or other business entity to 
raise finds that will enable it to initiate or expand its business. This 
explains the restriction that any one issuer may make use of the provision 
only once. 


In view of the difficulties in application of 71(1) (py eo 
tax-orlented financings, the Commission proposes to prepare and to publish 
for comment a draft of a regulation for submission to Cabinet setting out a 
separate exemption for this type of financing. Work on this draft is only 
at the preliminary stage, precluding definitive comment as to its content. 
While the provision would be modelled in certain respects on 71(1) (p), a 
number of changes from that section seem desirable. We anticipate that 
the once a year restriction in item (iv) would be omitted. Drafting 
Changes would be made throughout and an affirmative requirement for an 
offering memorandum as contemplated by section 20 would be included. We 
trust that the draft will be available in the near future. 


EXERCISE OF SECTION 73 DISCRETION PENDING AVAILABILITY 
OF PROPOSED NEW EXEMPTION 


These decisions left open the question of how to deal with 
applications such as these three prior to adoption of a new exemption 
tailored to the distribution of tax-oriented securities. On the one hand, 
particularly in view of the federal policy encouraging these transactions, 
it seems desirable to provide flexibility to permit appropriate distributions 
to be made to sophisticated or well advised investors without the cost 
involved in a prospectus filing. On the other hand, the criteria applied 
should not be so loose that they would facilitate the sale of these comolex 


securities to unsophisticated investors without a prospectus. 


In result, we made an order as to Welland Woods allowing the 
promoter to make a second use of 71(1) (p) within a twelve month ceriod. 
This is in keeping with comments in this oomnection made in the March 30 
release. In Simcom and in Surfacing, we made orders under section 72 
permitting the distributions to be carried out under terms and conditions 
reflecting the restrictions of 71(1) (p) but substituting a 50-75 test for 
the 25-50 test of 71(1)(p). Also, the terms and conditions specify that 
each investor must purchase at least one unit - involving a minimm commit- 
ment of $25,000 as to Simcom and of $50,000 as to Surfacing. 





of 
5 
‘ 
—> 
~ 


ol>amexe 


mi 





The Simcom and Surfacing orders were based on the particular 
facts of those transactions, including the nature of the investors, the 
minimim amount of each investment and the quality of the offering materi 
While we will be prepared to consider similar applications, particularly 
during the period prior to adoption of the proposed new regulation, we 
should stress that each must be considered on its merits. Promoters should 
not assume ng this route will be available in all cases. 


Similarly, non-application of the one year restriction under 
the order in Welland Woods was based on the facts of that case. Here, also, 
we caution promoters against 4 general assumption as to the availability of 
such exemptions. 


INTERPRETATION OF 71(1) (d) 


At the request of the applicant in Surfacing, we reviewed the 
March 30 interpretation of the $97,000 limit in 71(1) (p). We concluded that, 
for purposes of administration of the Act, we should adhere to this inter- 
pretation unless and until a court concludes that some other interpretation 
is appropriate. We feel that the March 30 interpretation is reascnable and 
is consistent both with the policy abjectives and with the language of the 
a 


The March 30 interpretation states, in effect, that in deter- 
mining “acquisition cost" for purposes of section 71(1) (ad), a promissory 
note bearing interest at a rate less than the current prime rate plus one 
percent will be valued at less than its face value. This has no impact on 
the substantive terms of the transaction; the promoter is at liberty to 
charge any interest rate he may select, but where the rate is very low 
it would be unreasonable for him to expect the full face value of the 
note to be included in determining whether the $97,000 test is satisfied. 
The economic reality is that the investor regards a note bearing a low 
interest rate as a less onerous obligation than one bearing the prevailing 
rate. 


Counsel for the applicant criticized the interpretation 
He said that it would dictate unequal treatment of investors if sales 
were made during a period of fluctuations in prime rate. We do not agree. 
As already mentioned, the promoter is at liberty to charge the same rate 
to all investors so that nothing dictates a rate adjustment after a chance 
in prime. An investor who does not attain the $97,000 level by reason of 
the discounting required by the March 30 interpretation need only increase 
his total investment, or increase the portion paid in cash. 


Purtner, counsel commented on the question of the tite 
at which the test is applied. This is a matter of interpretation, but 
our tentative view is that the relevant time is when the legal cblication 
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to purchase is assumed with all terms settled. I£ that is SOrrece, ae 
should be possible for careful counsel to structure the transaction so 
that the relevant time is the same for all investors. 


DATED this 15th day of November, 1979 
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10 Wellesley Street East 
ISSN 0030-3100 


Toronto, Ontario 


M7A 2H7 





Ontario 


ONTARIO SECURITIES COMMISSION 


Paw Be Bokots 2 UM MAR Y 
LS ae ad A cat Bad at ac alo tel od eh 


WEEK ENDING 23RD NOVEMBER, 1979 
oem hon nih i thle trite dinner re il. nce oy 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


SUPPLEMENT "C" 42: ONTARIO POLICY NO. 3-33, 
PRIVATE PLACEMENTS - BONA 
FIDE CHANGE IN INVESTMENT 
INTENT..- FORMS 11-12 


Attached as Supplement "Cc" 
is amended Ontario Policy 
NOwc3= 33% Please include 
this amended policy in your 
policy manual. 


SUPPLEMENT "xX" EXEMPTIONS FROM INSIDER 
REPORTING OBLIGATIONS 
UNDERSTHEr SECURITIES“ACT, 
LOTS 


REV 11-77) 


- 2A- 


CEASE TRADING ORDERS 


WARDEAN DRILLING CO. LIMITED 


Temporary cease trading order issued 16th November, 
1979, for failure to make statutory P21 2ngSs. 
Statutory hearing 3rd December, 1979, at 10.00.a.m. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 
WESTCOAST TRANSMISSION COMPANY LIMITED 


Whereas Westcoast Transmission Company Limited, a 
corporation incorporated under the laws of Canada 
(the "Corporation"), has made application to the 
Ontario Securities Commission (the "Commission") 

for an order pursuant to S72) Ca Me Leone re 
Securities Act, 1978, (the "Act"), exempting 

David Ogilvie Hunter ("Hunter"), an insider of the 
Corporation, from the reporting requirements Of 
S.102 of the Act with respect to shares of the 
Corporation acquired pursuant to the Corporation's 
deferred profit sharing plan, the Director ordered, 
pursuant to $.117(2) (a) (ii) of the Act, that Hunter 
is exempted from the reporting requirements of S.102 
of the Act with respect to shares of the Corporation 
acquired pursuant to the Corporation's deferred 
profit sharing plan, subject to the following 
conditions: 


Le That Hunter, within thirty days after 
December 31 of each year, shall file with 
the Commission an insider report disclosing 
therein any increase in his holdings of 
shares of the Corporation acquired pursuant 
to the Corporation's deferred profit sharing 
plan; 


Ze That Hunter shall file insider reports with 
the Commission in accordance with S.102 of 
the Act with regard to all other transactions 
involving the securities of the Corporation 
not otherwise exempted by an order of the 
Commission. 


oe. beer 


PROSPECTUSES 


CANADIAN NATURAL RESOURCES LIMITED 


Final receipt issued November 16, 1979 for prospectus dated 
November 14th, 1979 qualifying 8.50% Cumulative Redeemable 
Convertible Preferred Shares Series A (par value $20 each). 


Each Series A Preferred Share will be convertible at the option 
of the holder into common shares of the Company at any time up 
to the close of business on December 31, 1989, or the business 
day prior to the date fixed for redemption of such share, 
whichever is earlier, at a conversion price of $9.25 per 

common share. 


CANADIAN UTILITIES LIMITED 


Final Receipt issued November 20, 1979 for prospectus dated 
November 20, 1979 qualifying the distribution of 1,250,000 
common shares at a price of $17.875 per share. 


Underwriters: Nesbitt, Thomson Securities Limited 
Burns Fry Limited 
Wood Gundy Limited 
Pitfield Mackey Ross Limited 
McLeod Young Weir Limited 


CYMBAL EXPLORATIONS INC. 


Final receipt issued November 20, 1979 for prospectus dated 
November 19, 1979 offering 750,000 shares by the company at 
50¢ per share and 300,000 shares by the underwriters at 75¢ 
to 85¢ per share. 


Underwriters: Durham Securities Corporation Limited 
Norwich Investments Limited 
Rosmar Corporation Limited 


"FINAL ASSIGNMENT" 


Receipt issued November 16, 1979 for final prospectus dated 
November 13, 1979 qualifying 1280 film units to be offered on 
a best efforts basis at $5,000 per unit to net a minimum of 
$460,000 and a maximum of $5,888,000. 


Dealers: Nesbitt Thomson Securities Limited 
Houston Willoughby Limited 
Enna Deacon, HOdGSOn inc: 
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GOTAAS-LARSEN SHIPPING CORPORATION 


Final receipt dated November 16, 1979 issued for prospectus 
dated November 13, 1979 qualifying Gotaas-Larsen Shipping 
Corporation as a reporting issuer. 


NU-WEST DEVELOPMENT CORPORATION LTD. 


Preliminary Prospectus dated August 30, 1979 for an offering of 
Class "A" convertible shares has been withdrawn November 19, 1979. 


"PROPER CHANNELS" 


Final receipt issued November 19, 1979 for prospectus dated 
November 13, 1979 offering 868 Film Units of undivided interest 
comprising 100% ownership in the film entitled "Proper Channels". 
The price to the public is $5,000 per Film Unit and the offering 
will total $4,340,000 before agents commission and expenses of 
issue. 


Agent: »An Es Ames somu0- Limited 


TWIN) RICHRIELD OTS ED: 


Final receipt issued November 16, 1979 for a prospectus dated 
November 14, 1979 qualifying the distribution, on a best efforts 
basis, of 156,250 units, each unit consisting of 1 8%% Series A 
Preferred Share and 2 common share warrants. Prd CeasD Cre unic ls 
$10.25 and the minimum individual subscription is 500 units. 

The maximum net proceeds of the offering will be $1,521,484.50 
and the minimum $1,022,437.50. 


Selling Agent - Walwyn, Stodgell, Cochran, Murray Limited 


RIGHTS OFFERINGS 


CASSIDY -Sae1 D0: 


Material relating to a rights offering has been delivered to 
and is acceptable to the Commission. The Company offers to the 
holders of its common shares on the record date, November 6, 
1979, the right to subscribe at the price of $4.25 per share 
for common shares of the Company in the ratio of one common 
share for each four common shares held on the record date. 
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LADUBORO OIL LTD. 


Material relating to a rights offering has been delivered to 

and is acceptable to the Commission. The Company is offering 
to the holders of Common Shares on the record date, November 

19, 1979, the right to subscribe for Common Shares at a price 
of $11.00 per share on the basis of one share for every five 

Common Shares held on the record date. 


T.T.Y. PARAMOUNT EXPLORATION PARTNERSHIP (1978) 


Material relating to an additional assessment of $1,250 per 
Unit has been delivered to and is acceptable to the Commission. 
The offer is being made to Limited Partners of record on 
November 13, 1979 and will expire December | ee er 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO. THESE ACS al eRe EN 


rr 


PRELIMINARY PROSPECTUSES RECEIVED 


NOVEMBER 16, 1979 
IMPERIAL SQUARE, EDMONTON, A LIMITED PARTNERSHIP NATIONAL ISSUE MANII 
$1,575,000 OFFERING DIVIDED INTO 100 LIMITED PARTNERSIP UNITS. 
PRIGE?) S257 50 RP BR SUNT e. 
PROMOTER: IMPERIAL VENTURES LTD. 


NOVENBER 20,1979 


"HIGHPOINT" 
(A Feature-Length Motion Picture) 


OFFERING 335 UNITS OF UNDIVIDED BENEFICIAL OWNERSHIP. 
SUBSGRI PRILONSPRICE: STOSQ00EPER UN TT: 
AGENT: (ST. LAWRENCE (SECURT TPES. LIMITED 


NOVEMBERG22, 1979 
DALCO PETROLEUM LTD. NATIONAL ISSUE ALBE 
OFFERING COMMON SHARES WITHOUT NOMINAL OR PAR VALUE. 
UNDERWRITER: BACHE HALSEY STUART CANADA LTD. 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING REGISTRANTS 
HAVE GIVEN NOTICE THAT IN THEIR OPINION THEY HAVE CEASED DISTRIBUTION 
—_———— EAE CEASED DISTRIBUTION 


CANADIAN NATURAL RESOURCES LIMITED 


Bache Halsey Stuart Canada Ltd. November 21, 1979 
Greenshields Incorporated November 15, 1979 
Walwyn Stodgell Cochran Murray Limited November 21, 1979 


CANE CONSOLIDATED EXPLORATIONS LIMITED 


Jones, Gable & Company Limited November 15, 1979 
Midland Doherty Limited November 14, 1979 


DAON DEVELOPMENT CORPORATION 

Mead & Co. Limited September 39, 1979 
FIRST CALGARY PETROLEUMS LTD. 

Merit Investment Corporation November 20, 1979 
DOME PETROLEUM LIMITED 

Odlum Brown & T. B. Read Ltd. November 15, 1979 
JOHN LABATT LIMITED 

Mead & Co. Limited September 20, 1979 
HE LAST CHASE 

Mead & Co. Limited October 5, 1979 
NORTHERN TELECOM LIMITED 

Mead & Co. Limited September 24, 1979 
TURBO RESOURCES LIMITED 


Notices received from a number of registrants. 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 


td 


INTERIM FINANCIAL STATEMENTS 


OTHER REPORTS TO SHAREHOLDERS 


INFORMATION CIRCULAR (FORM 30) 


OR REPORT (FORM 28) 


C 
D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
E 
1S 


REPORT OF MATERIAL CHANGE FORM 27 


ACROFUND LTD. 

ACTION TRADERS INC. 

AGRA INDUSTRIES LIMITED 

ALBERTA GAS TRUNK LINE 
COMPANY LIMITED, THE 

ALBERTA NATURAL GAS 
COMPANY LTD. 

ALCAN ALUMINUM LIMITED 

ALGOMA STEEL CORPORATION, 
LIMITED (THE) 

ALUMINUM COMPANY OF 
CANADA, LTD. 

AMALGAMATED BONANZA 
PETROLEUM LTD. 

AMAX INC. 

AMERANDA HESS CORPORATION 

AMTELECOM INC. 

ANDRES WINES LTD. 


ASBESTOS CORPORATION LIMITED 


ASHLAND OIL INC. 


ASSOCIATED PORCUPINE MINES LTD. 


ATCO LIMITED 
ATLANTIC COAST COPPER 
CORPORATION LIMITED 


ATLANTIC RICHFIELD COMPANY 


B P CANADA INC. 

BANISTER CONTINENTAL LTD. 
BANK OF BRITISH COLUMBIA 
BANNER FUND LTD. 

BARBER OIL CORPORATION 
BARBECON INC. 

BARNWELL INDUSTRIES, INC. 
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BASIC RESOURCES 
INTERNATIONAL LIMITED 
BATON BROADCASTING 
INCORPORATED 
BAY MILLS LIMITED 
BELL CANADA 
BLOCK BROS. INDUSTRIES LTD. 
BOMBARDIER INC. 
BOMBARDIER LIMITEE 
BORDER CHEMICAL COMPANY LIMITED 
BOREALIS EXPLORATION LIMITED 
BOW VALLEY INDUSTRIES LTD. 
BRASCAN LIMITED 
BRENDA MINES LTD. 
BRINCO LIMITED 
BRITISH COLUMBIA 
PACKERS LIMITED 
BRITISH COLUMBIA TELEPHONE CO. 
BRITISH PETROLEUM 
COMPANY LIMITED, THE 
BRUNSWICK MINING AND SMELTING 
CORPORATION LIMITED 
BUDD CANADA INC. 
BUSHNELL COMMUNICATIONS LIMITED 


CME RESOURCES INC. 
CALVERT GAS & OIL LTD. 
CAMFLO MINES LIMITED 
CAMLAREN MINES LIMITED 
CAMPBELL CHIBOUGAMAU 
MINKS OULD. 
CAMPBELL RED LAKE MINES LIMITED 
CANADA CEMENT LAFARGE LTD. 
CANADA DEVELOPMENT CORPORATION 
CANADA TRUSTCO 
MORTGAGE COMPANY 
CANADA TUNGSTEN MINING 
CORPORATION LIMITED 
CANADIAN CABLESYSTEMS LIMITED 
CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED 
CANADIAN GENERAL INVESTMENTS 
LIMITED 
CANADIAN HOMESTEAD OILS LIMITED 
CANADIAN INVESTMENT FUND LTD. 
CANADIAN MANOIR 
INDUSTRIES LIMITED 
CANADIAN MERRILL LTD. 
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CANADIAN OCCIDENTAL 

PETROLEUM LTD. 

CANADIAN PACIFIC LIMITED 
CANADIAN REALTY INVESTORS 
CANADIAN REYNOLDS METALS 
COMPANY LIMITED 

CANADIAN SUPERIOR OIL LTD. 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 
CANRON INC. 
CARA OPERATIONS LIMITED 
CAREVIEW GARDENS 

APARTMENT PROJECT 
CARLING O'KEEFE LIMITED 
CARMA DEVELOPERS LTD. 

CAROLIN MINES LTD. 
J.D. CARRIER SHOE COMPANY 
CARVERN INTERNATIONAL 
INDUSTRIES LTD. 
CARVERN INTERNATIONAL LTD. 
CELANESE CANADA INC. 
CENTRAL DYNAMICS LTD. 
CHARTER OIL COMPANY LIMITED 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CINEMAS UNIS LTEE 
COCKFIELD BROWN INC. 
THE COLUMBIA GAS SYSTEM, INC. 
COMINCO LTD. 
COMMERCE CAPITAL 

CORPORATION LIMITED 
CONDUITS-AMHERST LIMITED 
CONSOLIDATED-BATHURST INC. 
CONSUMERS GLASS COMPANY LIMITED 
CONSOLIDATED NATURAL 

GAS COMPANY 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONSOLIDATED RAMBLER MINES LTD. 
CONSOLIDATED TEXTILE MILLS LIMITED 
CONSOLIDATED TRHEATRES LIMITED 
(THE) CONTINENTAL GROUP, INC. 
CONTROL DATA CORPORATION 
CONTROLLED FOODS INTERNATIONAL LTD. 
CONUCO RESOURCES LIMITED 
CONVENTURES LIMITED 
COOPER CANADA LIMITED 

COPP CANADA LIMITED 
COPP CLARK LIMITED 
CORPORATE FOODS LIMITED 
COSTAIN LIMITED 

COURVAN MINING COMPANY LIMITED 
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CYPRUS ANVIL 
MINING CORPORATION 
CZAR RESOURCES LTD. 


DOR GC. LIMITED 

DALE-ROSS HOLDINGS LIMITED 

DATALINE SYSTEMS LIMITED 

DENISON MINES LIMITED 

DIAL CORPORATION 

DING-HOW MINES LIMITED 

DISCOVERY MINES LIMITED 

DOME MINES LIMITED 

DOMINION BRIDGE COMPANY. LIMITED 

DOMINION EXPLORERS LIMITED 

DOMINION STORES LIMITED 

DOMTAR INC. 

THE DREYFUS FUND INCORPORATED 

THE DREYFUS FUND 
INTERNATIONAL LIMITED 

DRUG TRADING COMPANY LIMITED 

DUNCAN GOLD RESOURCES INC. 

DUPONT CANADA INC. 


EAGLET MINES LIMITED 

EAST SULLIVAN MINES LIMITED 

THE EL PASO COMPANY 

ETHYL CORPORATION 

EXECSIL CORPORATION 

EXQUISITE FORM BRASSIERE 
(CANADA) LIMITED 

EXXETER RESOURCES CORP. 


FINNING TRACTOR & EQUIPMENT 
COMPANY LIMITED 

FIRST CALGARY PETROLEUMS LTD. 
FIRST MARITIME MINING 
CORPORATION LIMITED 

FORD MOTOR COMPANY OF 

CANADA, LIMITED 

FRANCANA OIL AND GAS LTD. 


IVs Oe nce 

GS W LIMITED 

GENERAL AMERICAN OIL 
COMPANY OF TEXAS 

GENERAL TELEPHONE & 
ELECTRONICS CORPORATION 
GENSTAR LIMITED 

GERRARD REALTY INCORPORATED 
GETTY OIL COMPANY 


td 
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GODERICH ELEVATORS LIMITED 
GOLD BELLE MINES LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDSEC EXPLORATIONS LIMITED 
GRAFTON GROUP LIMITED 
GRANDMA LEE'S INC. 

GREAT LAKES FOREST 

PRODUCTS LIMITED 

GREY GOOSE CORPORATION LIMITED 
GREYHOUND LINES 

OF CANADA LTD. 

GUARANTY TRUST COMPANY 

OF CANADA 

GULCH RESOURCES LTD. 

GULF CANADA LIMITED 

GULF OIL CORPORATION 


HALLIBURTON COMPANY 

J. HARRIS & SONS, LIMITED 
HARVEY WOODS LIMITED 
HAWKER SIDDELEY CANADA LTD. 
HAYES-DANA INC. 

HEARNE YELLOWKNIFE 

MINES LIMITED 

JONES HEWARD FUND LTD. 
HOME-OIL COMPANY LIMITED 
HUDSON BAY MINING AND 
SMELTING CO. LIMITED 
HUDSON'S BAY OIL AND 

GAS COMPANY LIMITED 
HUSKY OIL LIMITED 


LrAr CY SEEMiITED 

I U INTERNATIONAL CORPORATION 
IMASCO LIMITED 

IMPERIAL OIL LIMITED 

INEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 
INTER-CITY GAS LIMITED 
INTERNATIONAL BUSINESS 
MACHINES CORPORATION 


JOHNSON & JOHNSON 
JUPITER DEVELOPMENT 
CORPORATION LIMITED 


KAISER RESOURCES LTD. 

KAPS TRANSPORT LIMITED 
KERR ADDISON MINES LIMITED 
KERR-MCGEE CORPORATION 
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K-TEL INTERNATIONAL INC. 
KEY ANACON MINES LIMITED 
KORICH MINING COMPANY LIMITED 


JOHN LABATT LIMITED 

LACANA MINING CORPORATION 
LAIDLAW TRANSPORTATION LIMITED 
LA VERENDRYE 

MANAGEMENT CORPORATION 
LAWRENCE SQUARE LIMITED 
LEIGH INSTRUMENTS LIMITED 
LES MINES EST-MALARTIC LTEE 
LEXINGTON RESEARCH FUND, INC. 
LIBERIAN IRON ORE LIMITED 
THE LOUISIANA LAND AND 
EXPLORATION COMPANY 


MTS INTERNATIONAL SERVICES INC. 
MACMILLAN BLOEDEL LIMITED 
MAGNA INTERNATIONAL INC. 
MANUFACTURERS HANOVER CORPORATIONS 
MANUFACTURERS HANOVER 
TRUST COMPANY 
MAPLEX MANAGEMENT & 
HOLDINGS LIMITED 
MARKBOROUGH PROPERTIES LIMITED 
MASSEY-FERGUSON LIMITED 
MATT BERRY MINES LTD. 
MCDONALDS CORPORATION 
MERIT EXPLORATIONS INC. 
MERLAND EXPLORATIONS LIMITED 
MINNESOTA MINING AND 
MANUFACTURING COMPANY 
MOBIL CORPORATION 
MOFFAT COMMUNICATIONS LIMITED 
MOLCO INDUSTRIES LIMITED 
MOLSON COMPANIES LIMITED 
MONTREAL TRUST COMPANY 
MOUNT NANSEN MINES LIMITED 


N BU MINES LIMITED 

N L INDUSTRIES INC. 

NATIONAL SEA PRODUCTS LIMITED 

NEWFOUNDLAND LIGHT & 
POWER CO. LIMITED 

NEWFOUNDLAND TELEPHONE 
COMPANY LIMITED 

NOLAN LAKE EXPLORATIONS INC. 

NOR-ACME GOLD MINES LIMITED 

NORANDA MINES LIMITED 

NORMICK PERRON INC. 


PO 
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NORTHERN CANADA MINES LIMITED 
NORTHERN TELECOM LIMITED 

NUMAC OIL & GAS LTD. 

NU-WEST DEVELOPMENT CORPORATION 


O'BRIEN ENERGY & 

RESOURCES LIMITED 
OCCIDENTAL PETROLEUM CORPORATION 
OCELOT INDUSTRIES LIMITED 
ONAPING RESOURCES LIMITED 
ORION CAPITAL CORPORATION 


PACIFIC WESTERN AIRLINES 
PATINO: N. Vv. 
PENNZOIL COMPANY 
PETROFINA CANADA INC. . 
PHILLIPS CABLES LIMITED 
PINERIDGE GREENE APARTMENTS 
POWER CORPORATION OF 
CANADA LIMITED 
PRAIRIE OIL ROYALTIES 
COMPANY LTD. 
PREMIER CABLEVISION LIMITED 
PRESTON MINES LIMITED 
PUBLIC SERVICE ELECTRIC 
AND GAS COMPANY 


O.M.G. = HOLDINGS INC. | 
QUEBEC-TELEPHONE 


RAM PETROLEUMS LIMITED 

RANCHMENS EXPLORATION & 
DEVELOPMENT PARTNERSHIP (1976) 
RANCHMENS EXPLORATION & 
DEVELOPMENT PARTNERSHIP (1977) 
RANGECO OIL & GAS LTD. 

RANGER OIL (CANADA) LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 


RILEYS DATASHARE INTERNATIONAL LTD. 


RIO-ALGOM LIMITED 
ROTHMANS OF PALL MALL 
CANADA LIMITED 

HUGH RUSSEL INC. 


ST. JOE MINERALS CORPORATION 
SANDWELL AND COMPANY LIMITED 
SCINTILORE EXPLORATIONS LTD. 
SHAW PIPE INDUSTRIES TLID. 
SHEPHERD PRODUCTS LIMITED 
SIGMA MINES (QUEBEC) LIMITED 
SILVERWOOD INDUSTRIES LIMITED 
SKLAR MANUFACTURING LIMITED 
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SONOR INVESTMENTS LTD. 
STANDARD BRANDS INCORPORATED 
STANDARD OIL COMPANY (INDIANA) 
STRAND OIL & GAS LTD. 

SULLICO RESOURCES LTD. 
SULLIVAN MINING GROUP INC. 
SWANSEA GOLD MINES INC. 


TELE-METROPOLE INC. 

TEXAS EASTERN CORPORATION 
TEXASGULF INC. 
TEXAS INTERNATIONAL COMPANY 
THOMAS NATIONWIDE 

TRANSPORT LIMITED 

THOMSON NEWSPAPERS LIMITED 
THE TIMKEN COMPANY 
THE TORONTO SUN 

PUBLISHING CORPORATION 


TOTAL PETROLEUM (NORTH AMERICA) LTD. 


TRANS-WESTERN EXPLORATION INC. 
TRIMAC LIMITED 

TRUST GENERAL DU CANADA 

TURBO RESOURCES LIMITED 


US-CA-MEX EXPLORATIONS LIMITED 
UNICAN SECURITY SYSTEMS LTD. 
UNION CARBIDE CORPORATION 
UNITED DOMINIONS CORPORATION 
(CANADA) LIMITED 
UNITED STATES STEEL CORPORATION 
UNITED WESTBURNE 
INDUSTRIES LIMITED 
UNIVERSAL SAVINGS EQUITY 
FUND LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS 
INTERNATIONAL FUND 
UNIVERSAL SAVINGS NATURAL 
RESOURCE AND ENERGY FUND 


VAN DE HOUT ASSOCIATES LIMITED 
VERSATILE CORNAT CORPORATION 
VULCAN INDUSTRIAL 

PACKAGING LIMITED 


WC I CANADA LIMITED 
WAINOCO OIL CORPORATION 
WAJAX LIMITED 
WARNACO OF CANADA LIMITED 
WARRINGTON PRODUCTS LIMITED 
WEBBWOOD MOBILE 

HOME ESTATES LIMITED 
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WESTBURNE INTERNATIONAL 
INDUSTRIES LTD. 
WESTCOAST TRANSMISSION 
COMPANY LIMITED 
WESTMILLS CARPETS LIMITED 
WHITE-GUYATT MINING 
COMPANY LIMITED 
WILSHIRE OIL COMPANY OF TEXAS 
WINDSOR COURT INVESTMENTS 
WITCO CHEMICAL CORPORATION 
WORLDWIDE ENERGY CORPORATION 


ZARINA EXPLORATIONS LTD. 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 
23RD NOVEMBER, 1979, 


ONTARIO POLICY 3-33 


PRIVATE PLACEMENTS - BONA FIDE CHANGE IN INVESTMENT 
INTENT - FORMS 11-12 


Holding Periods Under Representations 


of Investment Intent 


Ontario Policy 3-33 sets out the Commission's interpretation 
of the "investment intent" requirement that forms part of the private place- 
ment rules. On March 15, 1981, this requirement will disappear from the Act 
as to securities of reporting issuers, but it remains an important part of 
the law until that date. After that date, resales of privately placed 
securities of reporting issuers into the public markets will ordinarily be 
permitted upon compliance with the provisions of subsection 71(4) of The 
Securities Act, 1978. The most important of these is that the securities 
have been held for the periods prescribed in that subsection. 


In view of this demonstrated intent of the Legislature, the 
Commission has concluded that an appropriate revision of Policy 3-33 should 
be made to be operative until March 15, 1981. This revision, adding a new 
paragraph to the policy to incorporate the holding periods set out in 71(4), 
is reflected in the amendment to the policy attached. Please insert this 
amendment in your policy manual. 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 
23RD NOVEMBER, 1979. 


(124°) 


Ontario Policy 3-33 


ADD THE FOLLOWING AS A NEW LAST PARAGRAPH TO THIS POLICY: 


Until March 15, 1981, where privately placed 
securities of a non-defaulting reporting issuer are resold, 
the time period used by the Commission for this guideline 
will be the relevant period for securities of the particular 
type, as set out in subsection 71(4) of the Act, rather than 
the two-year period referred to above. In ali other respects, 
the comments above are confirmed. 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 23RD NOVEMBER, 1979. 
$$$ SENS 2 IRD NOVEMBER, 19/9 


EXEMPTIONS FROM INSIDER REPORTING OBLIGATIONS 
UNDER THE SECURITIES ACT, 1978 


Attached is a draft policy statement on the above topic. 
Comments on this statement would be appreciated. Written comments 
should be received by the Secretary of the Commission on or before 
January 4, 1980 and will be made available for public inspection unless 
confidentiality is specifically requested. 


Attachment 
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November 22, 1979 


ONTARIO POLICY 3- 


Exemptions from Insider Reporting Obligations 


In a letter dated July 30, 1979 to reporting issuers concerning 
The Securities Act, 1978, the Commission referred to changes made in the 
definition of "insider" from that in the former Act. It commented that the 
new definition might cast the net unduly wide in its application to some 
corporate complexes and that the Commission will therefore be receptive to 
applications for exemptions as to insiders who do not, in practice, have 
access to insider information concerning a particular reporting issuer. 


The significant change in the definition of "insider" under the 
new Act is the inclusion as insiders of a reporting issuer of the directors 
and senior officers of subsidiaries of that issuer. Under the former Act 
the Commission had received a number of applications from multi-national 
corporations in which the reporting issuer was itself a subsidiary of another 
corporation, and various tests were developed as to the scope of the exemptions 
that would be granted in such situations. Reference is made to British American 
Oil Co., June, 1967, 0.S.C.B. 11. Orders granted in those situations remain 
effective by virtue of section 15 of The Interpretation Act. Some of these 
orders are sufficiently wide that they exempt from the reporting obligation 
under the new Act all directors and senior officers of subsidiaries. The 
Commission is considering the initiation of appropriate steps to modify such 
orders so that they will conform with the approach in this policy statement. 
The Commission will communicate in this connection at a later date with the 
reporting issuers concerned. 


Applications of the type discussed in the British American Oi] 
Co. application will continue to be considered on a case-by-case basis. This 
policy statement relates only to applications from reporting issuers for 
exemptions from the reporting obligations as they affect the directors and 
officers of their subsidiaries. |The Commission has concluded that it would 
be prepared to grant exemptions on a routine basis for applications that 
satisfy defined criteria, set out below. Applications that do not satisfy 
those criteria will be considered by the Commission on a case-by-case basis. 


Routine Applications 


In what follows, the term "major subsidiary" is used to refer 
to each subsidiary of a reporting issuer that (on a consolidated basis 
together with its own subsidiaries) represents more than 10% of 


- the consolidated assets of the reporting issuer and 
all its subsidiaries; or 


- the consolidated sales and operating revenues of the 
reporting issuer and all its subsidiaries for the most 
recently completed fiscal year of the reporting issuer 


on the basis of the financial statements of the reporting issuer, and the 
term "minor subsidiary" refers to all other subsidiaries. "Insider related 


to a minor subsidiary" means a person who is an insider of the reporting 
issuer solely by reason of being a director or senior officer of one or 
more minor subsidiaries of the reporting issuer, and does not include any 
person who is an insider by reason of any other relationship with the 
reporting issuer. The latter limitation is, of course, designed so that 
the benefit of the routine exemption will not be available to a person who 
is a director or senior officer of a minor subsidiary, if that person also, 
for example, is a director or senior officer of the reporting issuer or 
owns voting securities carrying more than 10 per cent of the voting rights 
attached to all voting securities of the reporting issuer. 


An application that is to be treated as a routine applic- 
ation should include a specific request for such treatment, referring to 
this policy statement, and should include: 


(1) a complete list of subsidiaries of the reporting issuer 
at the date of the application, including the jurisdiction 
of incorporation of each, and indicating which of them are 
major subsidiaries and which are minor subsidiaries (any 
subsidiary as to which doubt exists should be treated as 
a major subsidiary); 


(2) a representation that none of the directors or senior 
officers of minor subsidiaries in the ordinary course 
receives knowledge of material facts or material changes 
with respect to the reporting issuer prior to general 
disclosure of such facts or changes, or a list of those 
minor subsidiaries any of whose directors or senior 
officers receives such knowledge and a representation 
as set out above with respect to other minor subsidiaries; 
in making the representations referred to in this clause 
(2), directors and senior officers of minor subsidiaries who 
are also insiders of the reporting issuer by reason of some 
other relationship with it may be excluded, without it 
being necessary to name them individually; 


(3) a certificate of a person who is an officer of the reporting 
issuer (a) stating that he has made a full review of the 
matters dealt with in (1) and (2), and confirming on the 
basis of that review and of his own knowledge the accuracy 
of that information, and (b) undertaking to maintain a 
continuing review of the accuracy of the information, and 
to notify the Commission promptly in the event of any change, 
including a minor subsidiary becoming a major subsidiary or 
a major subsidiary becoming a minor subsidiary, but not 
including other changes in the list of minor subsidiaries. 


Where this material is provided, the Commission will ordinari 
be prepared to issue an order under subsection 117(2) of the Act, exempting 
all of the insiders related to minor subsidiaries from the obligation to 
report under sections 102 and 104. The order will exclude any minor subsid 
jiaries that are excluded from the representation in (2) above, and will 
be deemed to be amended upon a change in the information set out in the 


application. Further, the order will become void unless the reporting 
issuer files each year, within thirty days after the anniversary date 

of its original order, a certificate from the individual referred to in 
(3) above, verifying that the information set out in the application 
remains accurate, except as to changes of which the Commission has been 
Promptly notified, and further verifying that he has maintained contin- 
uing surveillance as to the accuracy of the information. If the reporting 
issuer at any time wishes to designate some other officer to assume these 
responsibilities, that officer, promptly upon being so designated, should 
provide the Commission with a certificate and undertaking corresponding 
to that described in (3) above. 


Nothing in this policy statement or in any order granted 
under the above arrangements affects the liability of any person under 
other sections of the Act, including provisions as to the circumstances 
in which insiders may trade in securities of a reporting issuer. 
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10 Wellesley Street East 
ISSN 0030-3100 


Toronto, Ontario 


M7A 2H7 





Ontario 


ONTARIO SECURITIES COMMISSION 


Waits ie ne 3 U'M M.A’ RYy 
NN A RT 


WEEK ENDING 30TH NOVEMBER, 1979 
ee ee I 


WE DRAW YOUR ATTENTION TO THE FOLLOWING IETEMS : 


NOTICE I HOLDING PERIOD UNDER REPRESENTATIONS 
OF INVESTMENT INTENT - ONTARIO 
POLICY NO. 3-33 


NOP Che. APPLICATION OF THE SEGREGATION 
REQUIREMENT UNDER THE COMMODITY 
FUTURES ACT, 1978, TO MEMBERS OF 
THE TORONTO STOCK EXCHANGE AND 
THE INVESTMENT DEALERS ASSOCIATION 
OF CANADA 


NOTICE Lit RE: "PROPOSAL FOR A SECURITIES 
«MARKET LAW FOR CANADA" 


F 


NOTICE IV HICRARBYNOLDS SECURITIES (CANADA) LTD. 





“NORBASKA MINES LIMITED 


SUPPLEMENT "X-1" APPLICATION OF REQUIREMENTS OF THE 
SECURITIES ACT, 1978, TO REPORTING 
ISSUERS ORGANIZED OUTSIDE ONTARIO 
(DRAFT ONTARIO POLICY 3-44) 


SUPPLEMENT "X-2" BILL 156 - AN ACT TO AMEND THE 
SECURITIES ACT, 1978 


Bothy 


NOT LCE eet 


Holding Period Under Representations of Investment 
Intent - Policy 3-33 


Ontario Securities Commission Policy 3-33 outlines the 
Commission's interpretation of the significance of a representation of 
investment intent given in connection with the private placement of 
securities. Continuing confusion as to this concept is one of the 
reasons why it will be replaced with more precise statutory rules under 
The Securities Act, 1978 on March 15, 1981. However, the investment 
intent concept remains an important part of our law until that date. 
It is essential that representations of investment intent be treated as 
significant: and be complied with, for otherwise securities could be 
conveniently leaked into the public markets without a prospectus. 


This topic has arisen for consideration in consequence of 
two recent developments. One was commented on in the Weekly Summary 
for October 12, 1979. The other is the resale of 70,000 shares of Strand 
0i1 & Gas Limited within six weeks after their purchase on a private place- 
ment basis. The resales were made into the public markets and were duly 
reported to the Commission; see the July 20, 1979 Weekly Summary. Two of 
the private placement investors effected the sales. One is a non-resident 
and is not dealt with in this release although the Commission stresses 
that the restrictions apply equally to non-residents. 


The other investor who resold within six weeks was HCI 
Holdings Limited. The investment by HCI and its resale were effected 
through Walwyn Stodgell Cochran Murray Limited, and the Commission has 
concluded that greater efforts could have been made by the representatives 
of that firm to stress the significance of the investment intent represent- 
ations. Representatives of HCI contended that the resale was justified 
because the price of Strand had significantly increased, and because the 
proceeds of sale were used to finance a participation by HCI in a well in 
which Strand also had a participation. The Commission does not consider 
this an adequate explanation, and feels that both HCI and Walwyn Stodgel 1 
are at fault for failure to accord sufficient weight to the investment 
intent representation. A draft of this notice has been reviewed with eacn 
firm, and both have consented to the publication without requiring a 
hearing. 


In view of the additional warning provided by this notice, 
any future incidents of this type may be expected to result in more seriou: 
action by the Commission. 


In the course of discussion of this and related matters, the 
Commission has reviewed Policy 3-33. A separate statement deals with the 
results of that review. 


- 3A - 


NOTICE II 


APPLICATION OF THE SEGREGATION REQUIREMENT UNDER THE COMMODITY 
FUTURES ACT, 1978 TO MEMBERS OF THE TORONTO STOCK EXCHANGE AND 
THE INVESTMENT DEALERS ASSOCIATION OF CANADA 


Ee | ee 


In the Weekly Summary for August 31, the Commission commented 
on applications received by it from the TSE and the IDA on behalf of those 
of their members that are registered under The Commodity Futures Act, 1978. 
The applications are for exemption from the requirement to segregate 
customers' funds pursuant to section 46 of that Act. In the August 31 
notice, the Commission referred to the conflicting comments received on 
this matter and granted a temporary exemption, to terminate on December ie 
1979, unless renewed. 


Since publication of that notice, the Commission has continued 
its consideration of this topic. A majority of the members of the Commission 
have concluded that the application of segregation requirements to firms 
that conduct a securities business (as to which no such requirements should 
apply) in addition to a commodity futures business would involve difficulties 
and costs out of proportion to any benefits that would result. Further, the 
study of the segregation proposal has led to certain Suggestions as to 
revisions for the net free capital requirements, which Suggestions are 
currently under discussion and will be published for comment. 


Accordingly, the exemption from the segregation requirements 
for the integrated firms is continued indefinitely, subject to the right of 
the Commission to review the exemption at a later date if it concludes in 
the light of experience that the exemption should be modified or removed. 
Some members of the Commission dissent from this conclusion, regarding the 
segregation as a key part of the regulatory structure that ought not to be 
waived without the benefit of experience. More detailed reasons for the 
decision, including reasons of the Commissioners who dissent, will be 
published in January. 
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NOD CELL. 


Re: "PROPOSALS FOR A SECURITIES MARKET LAW FOR 
CANADA" 


ee eS Se 


Attached is a statement made by the Minister of 
Consumer and Commercial Relations concerning the recently- 
published "Proposals for a Securities Market Law for Canada" 
prepared under the auspices of the federal Department of 
Consumer and Corporate Affairs. 


Attachment 


S ae 

Ne eos —_ 5 A a 
(JTaATIO November 28, 1979 
Ministry of PROPOSED FEDERAL 
Consumer and SECURITIES LAW UNDER 

; SCRUTINY: DREA 

Commercial eae 
Relations 


Consumer and Commercial Relations Minister Frank Drea 
today expressed substantial reservations on the federal 
Department of Consumer and Corporate Affairs' report, 
"Proposals for a Federal Securities Market Law for 
Canada." 


Based on a preliminary review of the report), we'sare not 
Satisfied that the proposed legislation would be 
pbenericral, Drea "sara. 


The report, which was issued today, is being reviewed by 
the Ontario Securities Commission to determine whether 
federal involvement in specific areas of the Capital 
market system would simplify the quality of. regulations. 


"Such aspects, however, should be selected Only after 
careful consultation with the provinces to ensure that any 
proposed legislation is complementary to existing 
Obrovincelal. leguelarion,” Drea said. 


The chairmen of the Alberta and Quebec Securities 
Commissions met with members of the Ontario Securities 
Commission in Toronto on November 26. Co-operation among 
these commissions may be formalized next year through the 
introduction of amendments to The Ontario Securities Act 
allowing the Ontario Securities Commission to delegate 
specific responsibilities to the other commissions. 


"I hope to meet with my counterparts in other 
ir isdicelonseto discuss. deta isc, of. the arrangement," said 
Drea. 


"IT expect the federal government to express its interest 
in the securities field through a co-operative arrangement 
with the provinces so that duplication of legislation and 
administrative inconvenience to the clients of the 
provincial securities commissions will be avoided." 


ease e pime™ 


Ref: Elaine Nielsen (416) 963-0339 
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NOTICES Ly. 


REYNOLDS SECURITIES (CANADA) LTD. 


RS SS SS 


A notice in the Weekly Summary for June 22, 1979, sets 
out a regulation extending the period during which the registration of 
Reynolds Securities (Canada) Ltd. may be maintained in force to October 
31, 1979. The Commission has subsequently submitted a report on such 
registration to the Minister of Consumer and Commercial Relations, see 
OSC Bulletin for November, 1979, page 349. To allow time for consider- 
ation of that report, the period during which the registration of Reynolds 
may be maintained in force has been further extended by the Lieutenant 
Governor-in-Council. This extension was effected by Ontario Regulation 
804/79, the text of which reads: 


lee Section 133 of Ontario Regulation 478/79 


is amended by adding thereto the following subsection: 


Bis Notwithstanding clause a of 
subsection 1 renewal of regis- 
tration may be granted to any 
non-resident controlled regis- 
trant that had a material change 
in ownership subsequent to the 
30th day of December, 1977 and 
prior to the 3rd day of March, 
1978, but such renewed regis- 
tration shall expire on the 
31st day of January, 1980. 


- JA - 


CEASE TRADING ORDERS 


THE BAXTER CANNING CO. LIMITED 
BURLINGTON PACKAGING LIMITED 
CON QUEST EXPLORATION LTD. 


Temporary cease trading order issued 28th November, 
1979, with respect to each company for failure to 
make statutory filings. Statutory hearings 

12th December, 1979, at 10.00.a.m. 


CHAMBERS ACCEPTANCE CORPORATION 


The cease trading order dated llth July, 1978, and 
continued 25th July, 1978, was rescinded 30th November, 
1979, the company being now up-to-date with its 
filings. 


CHESBAR RESOURCES INC. 


The cease trading order dated 4th October, 1979, and 
continued 18th October, 1979, was rescinded 27th November, 
1979, the company being now up-to-date with its 

filings. 


MASONIC TEMPLE CORPORATION LIMITED 


The cease trading order dated 3rd October, 1979, and 
continued 17th October, 1979, was rescinded 

27th November, 1979, the company being now up-to-date 
with its filings. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


ARBOUR GLEN APARTMENTS LIMITED 


Upon the application of Arbour Glen Apartments Limited 
(the "Corporation") for an order pursuant to 

S.79(b) (iii) of The Securities Act, TOTS, (the SActa), 
exempting the Corporation in part,.from the requirements 
of Ss. 76(1) and 78 of the Act, the Ontario Securities 
Commission ("Commission") ordered, pursuant to 

$.79(b) (iii) of the Act, that the Corporation is 
exempted from filing with the Commission and sending 
to holders of its securities interim financial 
statements for the periods ending three months and 
nine months from the beginning of each financial 

year. 


CANADIAN GAS AND ENERGY FUND LIMITED 


The Commission renewed the exemption under S.34(1)4 
of The Securities Act, 1978, for the ensuing twelve 
months. 


CO-OPERATORS INSURANCE ASSOCIATION 


Upon the application of Co-operators Insurance 
Association (the "Corporation"), a corporation 
governed by Part VI of The Corporations Act, 
R.S.O. 1970, c.89, as amended, for an order 
pursuant to S.79(b) (iii) of The Securities Act, 
1978, (the "Act"), exempting the Corporation in 
part from the requirements OLS. JoMOrytnesact, 

the Ontario Securities Commission ordered, 
pursuant to S.79(b) (ili). Of the Act char instead 
of sending to each holder of its securities 

(other than debt instruments) whose latest address 
as shown on the books of the Corporation is in 
Ontario interim financial statements for the 
periods ending three months and nine months from 
the beginning of each financial year, the 
Corporation may publish each such interim financial 
statement once in a daily newspaper of general 
circulation in each of the following cities: 
Toronto, Windsor, London, Sault Ste. Marie, 
Sudbury, Kingston, Thunder Bay and Ottawa. 


nome OF AN & 


We, 5 CBOSS .CO. LIMITED 


Upon the application of W. B. Cross Co. Limited 

(the *“Corporation") for an .order pursuant to S.82 

of The Securities Act, 1978, (the "OSA"), that the 
Corporation shall be deemed to have ceased to be a 
reporting issuer, and for an order pursuant to S.1(9) 
of The Business Corporations Act, (the "OBCA") that 
the Corporation shall be deemed to have ceased 
offering its securities to the public, the Ontario 
Securities Commission ordered - 


A PUurSUaILELO o.,oceOteLNesOSk,-tilat tne 
Corporation is deemed to have ceased 
to be a reporting issuer. 


is Pursuant to-S.1(9),.of the .OBCA, that 
the Corporation is deemed to have 
ceased to be offering its securities 
to the public. 


IN THE MATTER OF THE AMALGAMATION OF 
HOME OIL COMPANY LIMITED AND CYGNUS 
CORPORATION LIMITED AND THE ISSUE BY 
THE CONSUMERS' GAS COMPANY OF ITS 
REDEEMABLE PREFERENCE SHARES AND 
CONVERTIBLE PREFERENCE SHARES IN 
CONNECTION WITH SUCH AMALGAMATION 


Upon it appearing to the Ontario Securities Commission 
(the "Commission") that - 


(a) The Consumers' Gas Company ("Consumers'"), 
Home Oil Company Limited ("Home") and Cygnus 
Corporation Limited ("Cygnus") have agreed to a 
transaction whereby following the amalgamation 
of Home, Cygnus and Congas Investments Limited 
("Congas"), such corporations thereby continuing 
as Amalco, the shareholders of Home and Cygnus 
other than Consumers' (through Cygnus and 
Congas) would be entitled to receive pursuant 
to Consumers' offer for their Amalco Preference 
Shares $95 in cash or by redemption of Consumers' 
Redeemable Preference Shares, Group 6, First 
Series, Par Value $.02 each ("Consumers' 
Redeemable Shares") with respect to each Home 


— ORAG— 


share and $29.25 in cash or by redemption of 
Consumers' Redeemable Shares with respect to 
each Cygnus share, or, at their option, 
Consumers' 75% Cumulative Convertible 
Redeemable Voting Preference Shares, Group 5, 
First Series, Par Value $25 ("Consumers' 
Convertible Shares") to be created and issued 
by Consumers'; and 


(b) The Securities and Exchange Commission ("SEC") 
having approved by its Order dated November 23, 
1979, the Management Proxy Circular and 
Prospectus to be delivered to all Home and 
Cygnus shareholders in connection with the 
Amalgamation Transaction; 


And upon it appearing to the Commission that it would 
not be prejudicial to the public interest to make the 
within Order; 


The Commission has therefore ordered and ruled that - 


ae The intended trades in Consumers' Redeemable 
Shares and Consumers' Convertible Shares are not 
subject touss..24 and 52. of The Securities Act, 
1978; 


Ze The transfer of shares of Home and Cygnus by 
Consumers' to Congas is hereby exempted from 
the provisions of Part XIX of The Securities 
ACt,” 1975-" ang 


Sia The offer by Consumers' to acquire Amalco 
Preference Shares is hereby exempted from the 
provisions of Part XIX of The Securities Act, 
197,35 


at Sal: Wa 


LANKIN WOOD 


UPON the application of Quotine Investments 
Limited under Section 73 of The Securities Act, S.O. 1978, 
c. 47 the Ontario Securities Commission ruled that trades 
resulting from the offer and sale by Quotine Investments 
Limited of ‘condominium units in a multiple unit residential 
building project known as Lankin Wood, coupled with a unit 
owner agreement, income guarantee agreement, property 
Management agreement, mortgage indemnity agreement, initial 
services agreement and rental services agreement (hereinafter 
collectively referred to as "Collateral Agreements") shall 
not be subject to Section 24 or Section 52 of The Securities 
Act, S.O. 1978, c. 47, subject to the following terms and 
conditions: 


1.° That solicitation of prospective purchasers and 
sales of condominium units coupled with the 
Collateral Agreements shall be made only by 
Quotine Investments Limited. 


2. That solicitations shall be made to not more than 
a total of fifty prospective purchasers and sales 
shall be made to not more than a total of twenty- 
five purchasers in respect to all condominium units. 


3. That all of the purchases shall be completed within 
a period of six months of the first purchase. 


4. That each purchaser shall have access to substantially 
the same information concerning Lankin Wood that a 
prospectus would provide and is an investor who, by 
virtue of his net worth and investment experience or 
by virtue of consultation with or advice from a 
registered adviser or a registered dealer, is able 
to evaluate Lankin Wood on the basis of the 
information respecting it presented to him. 


5. That the offer and sale of condominium units 
coupled with the Collateral Agreements shall not 
be accompanied by an advertisement and no selling 
Or promotional expenses shall be incurred 2 ips 
connection therewith except for professional 
services or for services performed by a registered 
dealer. é 


AND IT IS RULED that trades effected pursuant to 
this ruling shall be deemed to have been made and all of 
the provisions of The Securities Act, S.O. TS 73 7 Coa 
and the Regulations thereto shall apply as if said trades 
had been made under Section 71(1)(p) of The Securities Act, 
5.0. 2978, Cc. 47. 


coll LAA 6 Ce 


NEWSPAPER MARKETING BUREAU INC. 


On application under S.73 of The SecuritiessAct, «1978, 
by Newspaper Marketing Bureau Inc., the Ontario 
Securities Commission ruled that the intended allotment 
and issue of shares by the applicant solely to Canadian 
daily newspapers interested in becoming part of the 
business of applicant, shall not be subject to 

S. 24 or 52 of The Securities Act, 1978, subject to 

the condition that the business and affairs of the 
issuer continue as described in the application. 


STATUTORY DISCLOSUE: REPEAT DEFAULTER 


THE Commission's attention has been directed 
to the fact that the following reporting company 
has failed on at least two separate occasions 
to file the information required to be furnished 
to its shareholders by either The Securities Act 
or The Business Corporations Act within the time 
limited by statute and has only done so previously 
after a notice of default has been issued to it 
by the Commission. 


BURLINGTON PACKAGING LIMITED 


<= 


REUSE CoIuolS 


CONSOLIDATED IMPERIAL RESOURCES LIMITED 


Receipt issued November 29, 1979 for final prospectus dated 
November 23, 1979 qualifying 1,500,000 shares to be offered 
at 35¢ per share to net the company $450,000. 


Tnere isvalso ‘avsecondary offer ngwo fo22 54 000s hares <0) The 
proceeds from the sale of secondary shares will accrue to 
the underwriter and not the corporation. 

DRUMMOND McCALL INC. 


Final receipt dated November 28, 1979 issued for prospectus 
dated November 27, 1979 qualifying 500,000 Common Shares of 
the Corporation to be offered at $12.50 per share. 


Underwriters Wood Gundy Limited 
Greenshields Incorporated 
DYNAMIC AMERICAN FUND 


Final receipt issued November 22, 1979 for prospectus dated 
November 1, 1979 qualifying the sale of mutual fund units at 
the net asset value. 


Distributor: Dynamic Funds Management Ltd. 
or registered dealers. 
DYNAMIC INCOME FUND 


Final receipt issued November 22, 1979 for prospectus dated 
November 1, 1979 qualifying the sale of mutual fund units at 
the net asset value. 


Distributor: Dynamic Funds Management Ltd. 
Or registered dealers 
GULF CANADA LIMITED 
Preliminary prospectus and amendment thereto withdrawn at the 
request of the company. 
HUNG CLUB: RIDGES I 


Final receipt issued November 28, 1979 for prospectus dated 
November 27, 1979 qualifying the sale of 405 units of Ownership 
in each of two Limited Partnership. Price $10,000 per unit. 


Agent: Nesbitt Thomson Securities Limited 


KATSER PRE SOURCES, 441.) . 


The preliminary prospectus dated October 19, 1979 was withdrawn 
on November 23, 1979 at the company's request. 


=~ 14 = 


LANDBANK RESOURCES 79-80 PROGRAM 
(An Oil and Gas Production and Exploration Program) 


Final receipt dated November 27, 1979 issued for prospectus 
dated November 20, 1979 qualifying a minimum of 800 and a 
maximum of 1600 limited partnership units for distribution 

to the public. Units are priced at $5,000 each. The minimum 
offering, if, as and when sold will net the partnership 
$3,860,000 and the maximum offering,if, as and when sold will 
net the partnership $7,720,000 before expenses of issue 
estimated at $175,000. The issue is not underwritten but is 
offered on a best efforts basis. 


Agents: Midland Doherty Limited 
Gordon, Lloyd-Price Investments Laud, 
SIMCOE ERIE INVESTORS LIMITED 


Final receipt issued November 27, 1979 for a prospectus dated 
November 26, 1979 qualifying the distribution of $3,500,000 
principal amount of 10%% Convertible Debentures to be dated 
December 17, 1979 and to mature December 15, 1994. 


Underwriter - Midland Doherty Limited 
RIGHTS OFFERINGS 


QUEBEC-TELEPHONE 

Material acceptable to the Commission has been received with 
respect to a Dividend re-investment and stock purchase plan. 
RAM PETROLEUMS 


Material acceptable to the Commission has been received with 
respect to a rights offering of one common shanesforels Rights 
and $8200. 


TRANSFERS WITHIN ESCROW 





Company From Lo! No. of Sha 
Dumont Nickel Corporation Peter Sup Mr. George Sup 


Curator Tox 
Marie-Therese Sup 6,2a 


Lormac Explorations Limited Marchment & J. W. Gemmell 
MacKay in, trust 7or tne 
Limited benefit of the 
Corporation 675,00¢ 


see hs 


OUTSTANDING REQUESTS FOR COMMENTS 


(NOTE: All non-confidential submissions are listed 
below and are available for inspection in the Pupiic 
Search Area, 7th Floor, 10 Wellesley Street East, 
TOrONnto, MiA-2zisy)*% 


i CALCULATION OF EARNINGS COVERAGE 
AND ASSET COVERAGE IN PROSPECTUSES 
OF JUNIOR-RANKING DEBT AND PREFERRED 
SHARE ISSUES 


Weekly Summary - 26th May, 1978. 
(Original creace) 

Weekly Summary - 19th January, 1979. 
(Revised draft) 

Comments closed - 2nd March, 1979. 


No change to list of submissions 
previously published. 


oe INCENTIVE MANAGEMENT FEES 
Weekly Summary - 2nd March, 1979. 
Comments closed - 13th April, 1979. 


No change to list of submissions 
previously published. 


—-AIGeA - 


PROSPECTUSES FOR SECURITIES 
EVIDENCING AN INTEREST IN MULTIPLE 
UNIT RESIDENTIAL BUILDINGS ("MURBS") 


Weekly Summary — Lith May, 1979. 
Comments closed - 6th July, 1979. 


No change to list of submissions 
previously published. 


DRAFT NATIONAL POLICY STATEMENT 
RE: CHANGE OF AUDITOR OF A 
REPORTING ISSUER 


Weekly Summary — 22nd June, 1979. 
Comments closed - 17th August, 1979. 


- Price Waterhouse & Co. 

- Touche Ross & CO. 

- Thorne Riddell & Co. 

- IDA - Ontario District Council 

- The Institute of Chartered Accountants 
of Ontario 

- Peat, Marwick, Mitchell & Co. 

- The Investors Group 

- Financial Executives Institute Canada 
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APPLICATIONS FROM THE TORONTO STOCK 
EXCHANGE AND THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA FOR RECOGNITION 
AS SELF-REGULATORY ORGANIZATIONS AND 
FOR EXEMPTIONS FROM THE SEGREGATION 
REQUIREMENT UNDER THE COMMODITY FUTURES 
ACT, =1978 


Weekly Summary - 6th July, 1979. 
Comments closed - 16th August, 1979. 


- The Toronto Stock Exchange 

- Investment Dealers Association of Canada 
- Richardson Securities of Canada 

- Siegal, Fogler 

- Conticommodity Services (Canada) Ltd. 


JUNIOR MINING EXPLORATION COMPANIES 


Weekly Summary - 6th July, 1979. 
Comments closed - 29th August, 1979. 


- Salter, Apple, Cousland & Kerbel 
- Strathy, Archibald & Seagram 
- New Insco Mines Ltd. 
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DISCLOSURE OF DIRECTORS' AND OFFICERS ' 
REMUNERATION UNDER THE SECURITIES 
ACT oL2 26 


Weekly Summary - 21st September, 1979. 
Comments closed - 9th November, Lodo. 


- Dupont Canada Inc. 
- The Canadian Manufacturers’ Association 
- Osler, Hoskin & Harcourt (L. D. Hebb) 


COMMISSION RATE STRUCTURE 
OF THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments closed - 15th November, 1979. 


- Mrs. R. K. Meggeson 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 
- Sceptre Investment Counsel Limited 

- Elliott & Page Limited 


AMENDED NATIONAL POLICY NO. 28, 
MUTUAL FUNDS: INVESTMENT RESTRICTIONS - 
OPTIONS 


Weekly Summary - 2nd November, 1979. 
Comments close - 21st December, 19795 


Uo ta ee 


10. EXEMPTIONS FROM INSIDER REPORTING 
OBLIGATIONS UNDER THE SECURITIES 
ACT ys boo 


-Weekly Summary - 22nd November, 1979. 
Comments close - 4th January, 1980. 


dil APPLICATION OF REQUIREMENTS OF THE 
SECURITIES ACT, 1978, TO REPORTING 
ISSUERS ORGANIZED OUTSIDE ONTARIO 
(DRAFT ONTARIO POLICY 3-44) 


Weekly Summary - 30th November, 1979. 
Comments close - llth January, 1980. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 

it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
Submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO THE FACTS AtHERE LH 


PRELIMINARY PROSPECTUSES RECEIVED 


NOVEMBER 23 5. HOG 


HYDROCARBON 1979 EXPLORATION PROGRAM NATIONAL ISSUE ALRERTA 
Limited Partnership 


OFFERING A MINIMUM OF 1,759 AND A MAXIMUM OF 3,609 UNITS. 
PRICE: $10,000 PER UNITS 
AGENTS: DOMINION SECURITIES LIMITED 
WOOD GUNDY LIMITED 
NOVEMBER 27, 1979 
VEDRON LIMITED 


OFFERING A MINIMUM OF 125,090 AND A MAXIMUM OF 500,000 COMMON 
SHARES. 


PRICES $1750 “PER ShARES 


AMENOMENTS RECEIVED 


NOVEMBER 28551979 
EXXET ER IRESOURCE S.GORE,. 


AMENDMENT NUMBER 1 DATED NOVEMBER 21st, 1979 TO PROSPECTUS 
DATED elUNE 40h. 2979. 


=) es 
PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THEY HAVE CEASED DISTRIBUTION 
BELL CANADA 
Levesque, Beaubien Inc. - November 19, 1979 
CANADIAN NATURAL RESOURCES LIMITED 
Notices received from a number of registrants. 
CANADIAN UTILITIES LIMITED 
Notices received from a number of registrants. 
CHIERTAIN: DEVELORMEN TCO wel: TDi 
Mead & Co. Limited - September 27, 1979 
COSTATN OE IMITED 


Bell Gouinlock Limited - November 5, 1979 
Levesque, Beaubien Inc. - November 19, 1979 


DAON DEVELOPMENT CORPORATION 
Levesque, Beaubien Inc. - November 19, 1979 


GEOLEXMRESOURCES VE TD) 
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C. MacPherson & Co. Limited - November 23, 1979 


JOHN LABATT LIMITED 


Levesque, Beaubien Inc. November 19, 1979 
LAIDLAW TRANSPORTATION LIMITED 

Mead & Co. Limited - October 19, 1979 
NORTHERN TELECOM LIMITEE 

Levesque, Beaubien Inc. - November 16, 1979 
OMEGA HYDROCARBONS LTD. 

Bache Halsey Stuart Canada Ltd. - November 20, 1979 
THUNDERBOLT GAS & OIL EXPLORATIONS INC. 

Rosmar Corporation Limited - November 27, 1979 


TURBO RESOURCES LIMITED 


Notices received from a number of registrants. 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS TO SHAREHOLDERS 

Mit REPORT OF MATERIAL CHANGE FORM 27 


AGASSIZ RESOURCES LTD. 
ALBANY OIL & GAS LIMITED 
ALBERTA GAS TRUNK LINE 
ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 
AMALGAMATED BONANZA PETROLEUM LTD. 
AMERADA HESS CORPORATION 
AMERICAN GROWTH FUND LIMITED 
ANDRES WINES LTD. 
AQUITAINE COMPANY OF 

CANADA LTD. 
ALCO,ELD. 


AABNAHAHAY, vp 
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BP CANADA INC. 
BANK OF BRITISH COLUMBIA 
BASIC RESOURCES INTERNATIONAL S.A. 
BIJOU MINES & OILS LIMITED 
BLACKWOOD HODGE 

(CANADA) LIMITED 
BLOCK BROS. INDUSTRIES LTD. 
BLYTHWOOD MINING LIMITED 
BOMBARDIER INC. 
BOREALIS EXPLORATION LIMITED 
BOW VALLEY INDUSTRIES LTD. 
BRAFOR CAPITAL 

CORPORATION LIMITED 
BRAMALEA LIMITED 
BRASCAN LIMITED 
T.G. BRIGHT &4CO. gL IMELTED 
BRITISH AMERICAN BANK 

NOTE COMPANY LIMITED 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 


Wan Pirates Haw 
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BRITISH COLUMBIA HYDRO 

AND POWER AUTHORITY 

BRITISH COLUMBIA 

TELEPHONE COMPANY 

BRITISH PETROLEUM COMPANY LIMITED 


CAE INDUSTRIES LTD. 

CADILLAC FAIRVIEW 

CORPORATION LIMITED 

CALGARY POWER LTD. 

CAMFLO MINES LIMITED 

CAM LAREN MINES LIMITED 
CAMPBELL CHIBOUGAMAU MINES LTD. 
CAMPBELL RED LAKE MINES LIMITED 
CANADA DEVELOPMENT 
CORPORATION 

CANADA MALTING CO. LIMITED 
CANADA PERMANENT 

MORTGAGE CORPORATION 

CANADA SOUTHERN PETROLEUM LTD. 
CANADIAN ADMIRAL CORPORATION 
CANADIAN CABLESYSTEMS LIMITED 
CANADIAN FOREMOST LTD. 
CANADIAN FOUNDATION 

COMPANY LTD. 

CANADIAN MARCONI COMPANY 
CANADIAN MERRILL LTD. 

CANADIAN PACIFIC LIMITED 
CANADIAN UTILITIES LIMITED 
CANBRA FOODS LTD. 

CANREIT INVESTORS LIMITED 
CANRON INC. 

CARA OPERATIONS LIMITED 

CARMA DEVELOPERS LTD. 

CAROLIN MINES LTD. 

CEDAR RIDGE 

APARTMENT PROJECT 

CENEX LIMITED 

CHANCELLOR ENERGY RESOURCES INC. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHRYSLER CORPORATION 

CHRYSLER FINANCIAL 
CORPORATION 

CITIES SERVICE COMPANY 
CLAREMONT MINES LIMITED 
CLAREVIEW GARDENS 

APARTMENT PROJECT 
COCHRANE-DUNLOP LIMITED 


ty 
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COMINCO LTD. 

CONSOLIDATED PIPE LINES COMPANY 
CONTROL DATA CORPORATION 
CONVENTURES LIMITED 

CORBY DISTILLERIES LIMITED 
CORPORATE FOODS LIMITED 

COSTAIN LIMITED 

CREDIT FONCIER 

CZAR RESOURCES LTD. 


DRG LIMITED 
DANIEL DIVERSIFIED LIMITED 
DIGITECH LTD. 
DISCOVERY MINES LIMITED 
DOME MINES LIMITED 
DOME PETROLEUM LIMITED 
DOMINION BRIDGE 
COMPANY, LIMITED 
DOMLIN INC. 
DYNAMIC MINING EXPLORATION LTD. 


THE EL PASO COMPANY 

ENEX RESOURCES LIMITED 

ENSEARCH CORPORATION 

EQUITRUST MORTGAGE AND 
SAVINGS COMPANY 

ETHYL CORPORATLON 


FATHOM OCEANOLOGY LIMITED 
FEDERAL INDUSTRIES LIMITED 
FEDERAL TRUST COMPANY 
THE, FIDELITY TRUST. COMPANY. 
FINNING TRACTOR & 

EQUIPMENT LTD. 

FIRST CALGARY PETROLEUMS LIMITED 
FORD MOTOR COMPANY OF 

CANADA, LIMITED 

FORD MOTOR CREDIT COMPANY 
FORT NORMAN EXPLORATIONS INC. 
FRANCANA OIL & GAS LTD. 
FRASER INC. 


GENERAL BAKERIES LIMITED 

GENERAL PUBLIC UTILITIES 
CORPORATION 

GENSTAR LIMITED 

GETTY OIL COMPANY 

GOLDEN BOUNTY MINING 
COMPANY LIMITED 

GRANDMA LEE'S INC. 
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GREENWICH LAKE 

EXPLORATIONS LTD. 
GREY GOOSE 

CORPORATION LIMITED 

GREYHOUND LINES OF CANADA LTD. 
GULF CANADA LIMITED 
GULFSTREAM RESOURCES 

CANADA LIMITED 

GULL LAKE ENERGY RESOURCES LTD. 


HARVEY WOODS LIMITED 
HOME OIL COMPANY LIMITED 
HOUSE OF BRAEMORE 
FURNITURE LIMITED 
HUDSON'S BAY COMPANY 


IMASCO LIMITED 

INCO LIMITED 

INDUSTRIAL AMERICAN FUND 
INDUSTRIAL DIVIDEND 

FUND LIMITED 

INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL GROWTH FUND | 
INDUSTRIAL INCOME FUND 
INDUSTRIAL PENSION FUND LIMITED 
INTE ReROCK. OflL CO. (OF 

CANADA LIMITED 

INVESTORS SYNDICATE REALTY 
THES LRON BAY TRU ol 

TV ACO il D.. 


Kerley ML NING. LIMITED 

KAPS TRANSPORT LTD. 

KARI RESOURCE EXPLORATIONS 
LIMITED 

KEEPRITE INC. 

KERR-MCGEE CORPORATION 
K-TEL INTERNATIONAL, INC. 


JOHN LABATT LIMITED 

LAIDLAW TRANSPORTATION LIMITED 
LASSITER KUMA OILS LTD. 
LAURASIO RESOURCES LIMITED 
LAVA CAP RESOURCES LTD. 
LEXINGTON RESEARCH FUND, INC. 
LIBERIAN IRON ORE LIMITED 
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MICC INVESTMENTS LIMITED 
MACLAREN POWER & PAPER COMPANY 
MAISLIN INDUSTRIES LTD. 


MAJESTIC WILEY CONTRACTORS LIMITED 
MASONIC TEMPLE CORPORATION LIMITED 


MASSEY-FERGUSON LIMITED 
MCINTYRE MINES LIMITED 
MELCOR DEVELOPMENTS LTD. 
MERCANTILE BANK OF CANADA 
MIDCON OIL & GAS LIMITED 
MIDPINES EXPLORATIONS INC. 
MINERAL RESOURCES 
INTERNATIONAL LTD. 
MOUNTAINVIEW EXPLORATIONS INC. 


NATIONAL SEA PRODUCTS LIMITED 

NEOMAR RESOURCES LIMITED 

NEW PROVIDENCE DEVELOPMENT 
COMPANY LIMITED 

NOBLE MINES & OILS LTD. 

NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 

NORTH CANADIAN OILS LIMITED 

NORTHERN TELECOM LIMITED 

NORTHLAND OILS LIMITED 

NORTHWAY-GESTALT CORPORATION 

NOVA SCOTIA SAVINGS & LOAN CO. 

NU-WEST DEVELOPMENT 
CORPORATION LTD. 


O'BRIEN ENERGY & 
RESOURCES LIMITED 

OCELOT INDUSTRIES LTD. 
ONAPING RESOURCES LTD. 

ORION CAPITAL CORPORATION 

OROFINO MINES LIMITED 


PAGE PETROLEUM LTD. 
PALOMA PETROLEUM LTD. 

PAN AMERICAN WORLD AIRWAYS INC. 
PAN CENTRAL EXPLORATIONS LTD. 
PAN CANA INDUSTRIES LTD. 
PANHANDLE EASTERN 

PIPE LINE COMPANY 

PARAMOUNT RESOURCES LTD. 

H. PAULIN AND CO. LIMITED 
PELICAN MINES LIMITED 
PENNANT RESOURCES LTD. 
PETROBAR EXPLORATIONS INC. 
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PHILLIPS PETROLEUM COMPANY 
PHOENIX RESOURCES COMPANY 


QUAKER OATS COMPANY 


RAM PETROLEUMS LIMITED 

REAL PROPERTY TRUST OF CANADA 
REED STENHOUSE COMPANIES LTD. 
RENABIE MINES LIMITED 

RIO ALGOM LIMITED 

ROYAL TRUSTCO LIMITED 

ROYCO MINES & ENERGY INC. 
HUGH RUSSEL INC. 


ST.LAWRENCE CEMENT CO. 
SANDWELL AND COMPANY LIMITED 
SCOTIA COVENANTS LIMITED 
SCOTTISH & YORK HOLDINGS LTD. 
SCURRY-RAINBOW OIL LIMITED 
THE SEAGRAM COMPANY LTD. 
SECO-CEMP LIMITED 
SHAWMPIPEGINDUSTRIES LTDé 
SHELL CANADA LIMITED 
SHELTER HYDROCARBONS 78-1 
SHEPHERD PRODUCTS LIMITED 
SIFTON PROPERTIES LIMITED 
SILVERWOOD INDUSTRIES LIMITED 
SIMPSONS-SEARS LIMITED 

SOLO RESOURCES & ENERGY INC. 
STANDARD BROADCASTING 
CORPORATION LIMITED 

STEEP ROCK IRON MINES LIMITED 
STEINBERG INC. 

STERLING EQUITY FUND 
STRATHEARN HOUSE 

GROUP LIMITED 

SUNBURST EXPLORATION LIMITED 
SUPERIOR ACCEPTANCE 
CORPORATION LIMITED 


TENNECO INC. 

TEXASGULF INC. 

TOROMONT INDUSTRIES LTD. 

TORONTO DOMINION BANK 

THE TORONTO SUN 
PUBLISING CORPORATION 

TRADERS GROUP LIMITED 
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TRANS CANADA PIPELINES LIMITED 
TRIANGLE EXPLORATIONS LIMITED 
TRINITY RESOURCES LTD. 


TRINOVA RESOURCE EXPLORATIONS LTD. 


TRIZEC CORPORATION 


Cea. Since 
UNICAN SECURITY SYSTEMS LTD. 
UNICOL COLLECTION 

AGENCIES LIMITED 
UNICORP FINANCIAL CORPORATION 
UNION OIL COMPANY OF 

CANADA LIMITED 
UNITED HEARNE RESOURCES LTD. 
UNITED WESTERN OIL & GAS LTD. 


VENPOWER LIMITED 
VILLACENTRES LIMITED 


“-WAJAX LIMITED 

HIRAM WALKER-GOODERHAM 
& WORTS LIMITED 

WEST MACANDA RESOURCES LIMITED 

WESTCOAST TRANSMISSION 
COMPANY LIMITED 

WESTERN BROADCASTING 
COMPANY LTD. 

WESTERN INTERNATIONAL 
EXPLORATIONS LTD. 

GEORGE WESTON LIMITED - 

WHIRLWIND RESOURCE 
EXPLORATIONS LIMITED 


YORKSHIRE COPPER MINES LIMITED 


ZAPATA CORPORATION 
ZELLERS LIMITED 
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- SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 


30TH NOVEMBER, 1979, 


bee) 


Ontario 


10 Wellesley Street East 
Toronto, Ontario 


M7A 2H7 


ONTARIO SECURITIES COMMISSION 


IN THE MATTERS OF APPLICATIONS WITH RESPECT TO THE 
SHARES OF CONSOLIDATED MARBENOR MINES LIMITED; 
RAYROCK MINES LIMITED;. CZAR RESOURCES LIMITED; AND 


NORBASKA MINES LIMITED 


Hearing: October 31, 1979 
Present: CUMbaI Teen OFC: ~ 
N. Cockburn - 
S. Miles - 
C. McCartney - 
A. Simonton - 
T. Morgan - 
Thom, Q.C. - 


ADWD=E oma a 


Cc 


AD Sa Bonne’ ~.On Ge - 


Oke Ger Menzel sec ~ 


A. 3. OChnITT - 
J. Grant, Jr. - 
T. A. Creet - 


Chairman 

Commissioner 
Commissioner 
Commissioner 
Commissioner 
Commissioner 
Commissioner 


On behalf of Great Horn Mining 
Syndicate Inc. and of Cornwall 
Tin and Mining Corporation 
(Applicants with respect to 
Consolidated Marbenor Mines 
Limited) 


On behalf of Discovery Mines 
Limited (Applicant with respect 
to Rayrock Resources Limited) 


On behalf of Robert W. Lamond and 
Rudolf Siegert (Applicant with 
respect to Czar Resources Limited) 


On behalf of Hugh T. Borthwick 
(Applicant with respect to 
Norbaska Mines Limited) 


Staff Counsel 


Each of these matters involved an application under section 73 
of The Securities Act, 1978 for permission to sell, without a prospectus, 


securities derived from a control block. 


In each case, the securities involved 
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are shares that are listed on The Toronto Stock Exchange and, in each 
case, the TSE has provided us with a letter Supporting the application 
subject to specified conditions, including the "four week moving average" 
test discussed later jn these reasons and certain reporting requirements. 
With the consent of all counsel involved, the applications were heard 
concurrently since they present related questions of principle. 


In a number of cases prior to September 15, 1979 (the 
effective date of The Securities Act, 1978) we exercised our authority 
under section 59 of the former Act to permit the sale of Securities in 
circumstances that would have qualified for an exemption under the new Act 
if the new Act had been in force. The orders we issued contains terms and 
conditions that corresponded with the relevant provisions of the new Act. 
In this way, we accelerated the implementation of policy decisions that had 
been made by the Legislature and we also obtained an Opportunity to assess 
the practical significance of those decisions. 


_ Implementation of certain provisions of the new Act is delayed 
by section 143 of that Act until March 15, 1981. These provisions set out 
circumstances in which securities may be resold without a prospectus. They 
include subsection 71(7), relating to the sale of securities derived from a 
control block. That section will permit the sale of control block securities 
into the public markets if the issuer is a non-defaulting reporting issuer 
that has been a reporting issuer for 18 months. The only requirements are 
that certain notices and certificates be filed with the Commission and with 
any recognized stock exchange upon which the securities are listed, and that 
the sale not be accompanied by market grooming activities or by any unusual 
commission payment. 


In these applications, we were asked to anticipate the effective 
date of section 71(7), as we anticipated the effective date of other provisions 
before September 15, by exercising our authority under section 73 to permit 
the sale of securities under conditions equivalent to those contained in 
71(7). Counsel on certain of the applications supplemented this submission 
with the contention that we should grant the requested order even apart from 
considerations relating to 71(7), alluding to our prior practice in applic- 
ations under section 59 as to the sale of securities derived from a control 
block. 


Submissions of Commission Staff 


Mr. Creet, staff counsel on each of the applications, raised 
some fundamental concerns. He contended that the decision to delay implement- 
ation of 71(7) for 18 months was made jin order to ensure availability of an 
adequate data base as to reporting issuers before the more flexible resale 
privileges of 71(7) become available. This data base would result, he said, 
from compliance by reporting issuers with the more elaborate reporting require- 
ments of the new Act. Accordingly, even if the Commission fully concurs with 
the principles of 71(7), we should decline to grant the applications because 
the requisite period for the creation of the data base has not elapsed. The 
only exception would be for any of the applications that we would have granted 
under our practices prior to September 15, 1979. 
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But Mr. Creet's concerns were more far-reaching. He contended 
that 71(7) goes unacceptably far in policy terms. Even as it applies to 
listed securities, the constraints on market grooming and unusual commissions 
are insufficient to prevent the market from being flooded by control block 
securities. In practice, he said, this will expand the size of the “float” 
to the detriment of informed investment decisions and will open the door to 
manipulative activities. Investors will be unable to make reliable project- 
ions as to the amount of control block stock likely to enter the market and 
will therefore find it necessary to assume that all of the outstanding stock 
could become available on short notice. He added that the market grooming 
and unusual commission constraints are so imprecise that they will create 
significant uncertainty until resolved by case-by-case decisionmaking. The 
cumulative impact of these problems will, he submitted, have a far-reaching 
impact on investment decisions and will detract from the quality of the 
marketplace for securities held by non-controlling investors. 


All of the applications before us related to TSE-listed 
securities, but Mr. Creet pointed out that 71(7) is not limited to such 
securities although, he said, the policy considerations that underlie 71(7) 
seem primarily related to the listed market situation. Use of the section 
for unlisted securities might occasion even more far-reaching problems and 
might be inconsistent with the principles of other exemptions in the Act. 
If 71(7) permits sales of control block securities in off-exchange trans- 
actions, the detailed exemptive provisions elsewhere in section 71 become 
largely irrelevant to these securities. 


To emphasize his concerns with the specific applications, 
staff counsel provided us with a number of helpful data as to the facts of 
those applications. These data included the following table, advanced by 
Mr. Creet in support of his concern as to the market's ability to absorb 
the securities dealt with by the applications: 


APPLICANTS AND ISSUERS BY NUMBER OF SHARES 
PROPOSED TO BE TRADED, RECENT TRADING VOLUMES 
AND PROPOSED TRADES AS PERCENT RECENT TRADING 


VOLUMES* 

; No. of Shares Recent Trading** Proposed Trade 
Applicants and Proposed to Volumes as Percentage 
(Issuers) be Traded 3m_tot  Im.avge 3m tot Im.avge 

000's 000's 000's & % 
(1) Cornwall § 

Great Horn 

(Consolidated) 400 g1a6 706 19 57 
(2) Discovery 

(Rayrock) 400 403 201 66 199 
(3) Lamond-Siegert 

(Czar) 80 2881 960 3 8 
(4) Borthwick 


(Norbaska) 200 874 coy gs 69 


® All figures rounded 
** Recent trading volumes for July, August, September, 1979 
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Submissions of Counsel for the Applicants 


Counsel on at least two of the applications - those relating 
to shares of Czar Resources Limited and to Norbaska Mines Limited - contended 
that the Commission would have granted the applications even under the 
policies we followed prior to legislative adoption of 71(7). Indeed, counsel 
on the Norbaska application pointed out that his application was for an order 
that would be virtually identical with one previously granted on an ad hoc 
basis by the Commission on the same set of facts. We did not find it necessary 
to consider separately these representations of counsel, since their applic- 
ations were ultimately granted based on 71(7). However, we anticipate that 
in an appropriate case (for example, one satisfying the criteria in policy 
Statement 3-18) we would be prepared to grant a section 73 order for the sale 
of control block securities without requiring compliance with all of the 
conditions of 71(7). 





Before considering the details of the application, we asked 
each counsel for his comments on the concerns raised by Mr. Creet. All 
disagreed with his submission that we should decline to grant exemptions that 
anticipate 71(7), because of an assumed legislative direction that an 18-month 
data base under the requirements of the new Act should first be accumulated. 
They pointed out that each of the issuers concerned has been subject to the 
disclosure requirements of the Commission for 18 months or more, that none is 
in default and that each has a market following. As to Mr. Creet's more 
fundamental concerns with the policy reflected in 71(7), all counsel agreed 
that the section may be too wide but, not surprisingly, each felt that the 
approach taken in the section was appropriate to the particular facts of his 
application. The most frequent criticism of the section was its application 
to unlisted securities. 


We also heard general comments from Mr. Jackson, TSE counsel, 
to whom our thanks are due for his appearance on short notice to assist us 
with this matter. He made no comment on any specific application, but he 
did say that the TSE feels its surveillance of the marketing of control block 
securities to be effective. The policy is that the volume of control block 
sales in any week may not exceed the average of sales volume in the preceding 
four weeks. Messrs. Creet and Jackson engaged in a brief exchange as to. the 
adequacy of this policy, with specific reference to Mr. Creet's comment that 
the permissible volume of sales in weeks after the first may be inflated by 
the control block sales themselves. Mr. Creet suggested a more restrictive 
test, which Mr. Jackson agreed to discuss with him and with officials of the 
TSE 


Commission Consideration 


We reviewed in detail with Mr. Creet and counsel for the 
applicants the facts of the applications that most seriously concerned Mr. 
Creet. After the review, we granted all of the applications, on terms and 
conditions conforming with the requirements of 71(7), supplemented by 
conditions obligating the applicants to consult with officials of the TSE 
and to provide the TSE with any information it might request as to the 
distribution of the control block securities. In the case of the applic- 
ation relating to Rayrock Resources Limited, we also conditioned the order 
by requiring the applicant to provide our staff with a letter of assurance 
from a registered dealer stating, in effect, that the sales could reasonably 
be expected to be carried out successfully without a material adverse impact 
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on the market and without market grooming or payment of an unusual commission. 
In granting the applications, we were influenced by an undertaking from Mr. 
Jackson that the TSE will review the adequacy of the four-week moving average 
rule in the context of these distributions, will discuss with Mr. Creet the 
concerns he raises, and will report to the Commission on its conclusions. 


That we granted these applications does not mean we reject 
Mr. Creet's submissions. We have serious reservations as to his explanation 
of the reasons for the 18-month delay prior to implementation of 71(7), but we 
are troubled by his comments as to the principle of the new exemption. 
Interestingly, these comments illustrate what we consider to have been an 
even more important reason for the 18-month delay than that described by Mr. 
Creet. Sections 71(4), (5), (6) and (7) are important new provisions that 
have not received a testing under fire. Ultimately, they will contribute 
much to the precision and flexibility of the law. But they need more analysis 
and experience to ascertain their adequacy. This is one of the major reasons 
for the 18-month delay. If experience indicates that some adjustment is 
needed in the scope of the sections, it can be made by legislation or regul- 
ation before the end of the 18-month period. 


We intend to maintain a close review of 71(7), particularly 
through practical experience with applications such as those here discussed. 
One area of concern is indicated above - the adequacy of TSE rules and 
procedures to monitor control block distributions. Another is whether there 
should be any volume restriction included in the subsection itself. The 
availability of the exemption for unlisted securities troubles us, since we 
see merit to Mr. Creet's comments that the principles of the exemption 
logically relate to listed securities. The limitations in 71(7)(c) on market 
grooming activities and on the payment of unusual commissions may lack 
adequate precision and may require definition. Abuses might arise, for 
example by the use of 71(7) as a technique to enable reporting issuers to 
effect "back-door" underwritings without a prospectus. All of these matters, 
and any other questions that arise as to the use of 71(7) require analysis 
prior to March 15, 1981. 


This being said, we hasten to add that we feel the new 
exemption is desirable in principle and a necessary part of the new regulatory 
pattern. Under the new Act, reporting issuers are subject to extensive 
disclosure requirements. These significantly reduce the need for a prospectus. 
Control block holders have long been denied meaningful liquidity, in the 
interests of logically complete application of the prospectus requirements. 
It should be feasible, in a regime of full disclosure, to provide control 
block holders with greater liquidity on a basis consistent with maintenance 
of orderly markets and fair treatment of investors. In our view, 71(7) is 
a long step in that direction although some fine tuning may still be necessary. 


DATED this 24 "of November, 1979. 


ee 
4 
Mey ; es, a Uke hee Ge. 


= os ! 7 VV 


CERES o te pre yee 
pS 


7 ; ‘ ae 4 5 ‘- 
- ii 
re : ca a, 
= a a 7 : ie 













NOfzzhomos faueuny n& YO SaBmvEe? WO Felmorey Podvan Tvorttw be .tedv6m 913 ; 
1 og? pnlasdveons ne yd beceeyl gl ered aw ,gaottest (ons on? paling al 

an ene uae i; % vosupabe eer wetver Tite FET afd tans nore sal 
aP " Altw eeusers 1! enorfud?tszhbh seats Yo Ixetao>s offs al slut 

f atva . & alee rere. . of, itw bas ,2schss ef anvgone 


9 ‘ 32= 3 ant 
| | | due 2'ge 
: 71 : iso" 
2 4 bs i due 


eviontieorssal 

we eu : | 27m nave 

x ye f miotstoee 79471)) 

1 Jon even 

Aum 

32 oneitadss be 
; i Sf ent we 

i neh4eA 

or36 


t 





SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
30TH NOVEMBER, 1979. 


APPLICATION OF REQUIREMENTS OF THE SECURITIES ACT, 
1978 TO REPORTING ISSUERS ORGANIZED OUTSIDE ONTARIO 


Attached is a draft policy statement on the above topic. 
Comments on this statement and the accompanying form of order would be 
appreciated. Written comments should be received by the Secretary of 
the Commission on or before January 11, 1980 and will be made available 
for public inspection unless confidentiality is specifically requested. 


While neither the statement nor the order has been formally 


adopted, the Commission proposes to administer the Act on a basis con- 
Sistent with the statement while the request for comments is outstanding. 


Attachment 
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ONTARIO POLICY 3-44 


The Securities Act, 1978 authorizes the Ontario Securities 
Commission to exempt reporting issuers or classes of reporting issuers 
from a number of the substantive requirements of the Act. The Act also 
provides that issuers which are subject to similar requirements under 
the laws of their jurisdiction of incorporation, organization or contin- 
uance are automatically exempt from a number of these substantive require- 
Ments. Questions have arisen as to the interpretation and application of 
these exempting provisions. The purpose of this policy statement is to 
set out certain orders made by the Commission in the exercise of its 
exempting powers, and the Commission's interpretation of certain relevant 
provisions. 


In applying this policy statement, it should be borne in mind 
that the remarks made are of general application and that the Commission 
has the right to grant other exemptions upon specific applications. Also, 
where it has granted general exemptions by order, the Commission has 
reserved the right to narrow the exemptions so that they will be unavailable 
to specific issuers. In this way, the Commission is in a position to modify 
the general statements here made so that appropriate results will be reached 
in specific situations. 


For convenience, the issuers referred to in this policy 
statement are divided into categories referred to by letters as indicated 
below. The definitions of the categories should be carefully studied to 
ensure that a particular issuer is properly categorized before reliance is 
Placed on this policy statement as to that issuer. It is recognized that 
a number of issuers will fall into more than one category. Subject to the 
language of the relevant portion of the policy statement and of the imple- 
menting order, any such issuer may obtain the benefit of the more favourable 
treatment available for either of the categories. The categories are: 


A - Ge incorporated reporting issuers that are incor- 
porated or continued under the laws of British 
Columbia, Alberta, Saskatchewan or Manitoba or 
that are incorprorated or continued under the 
Canada Corporations Act or the Canada Business 
Corporations Act; and 


(ii) unincorporated reporting issuers that are organ- 
ized under the laws of one of the provinces 
referred to in (i), but only if the laws of that 
province make them subject to requirements on the 
relevant topic (i.e., the subject-matter of the 
particular exemption) that are equivalent to the 
requirements that would have been applicable had 
they been organized as business corporations under 
the relevant law of the particular province; 
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B incorporated reporting issuers that are 
incorporated or continued under the laws of 
Quebec; 

C = incorporated reporting issuers that are incorpor- 


ated or continued under the laws of Nova Scotia, 
New Brunswick, Prince Edward Island, Newfoundland, 
the North West Territories or the Yukon; 


D : reporting issuers registered with the Securities 
and Exchange Commission in the United States under 
the Securities Exchange Act of 1934, but not 
including issuers that are exempt from the 
reporting requirements of that Act under Rule 
12g. 327; 


iS reporting issuers that are caught by the definition 
of that term in The Securities Act, 1978 only 
because they have a TSE listing, and are not 
incorporated, continued or organized under the 
laws of Canada or a province or territory of 
Canada. 


This policy statement makes reference to an order granted 
by the Commission under several sections of the Act. This is referred to 


as the ''Order'’. A copy is annexed as a schedule to the policy statement. 
(I) Section 74 - Timely Disclosure 


The Commission is not aware of any requirement applicable to 
issuers in any of categories A, B or C under the laws of other jurisdictions 
in Canada that is substantially the same as section 74. This view is, of 
course, subject to change upon the adoption by those jurisdictions of legis- 
lation uniform with section 74. Thus there is no basis for an exemption from 
section 74 either in policy terms or on the language of section 81. 


In the Commission's view, some doubt exists as to whether 
corporations organized under the laws of a state of the United States and 
falling within category D (i.e., SEC-registered) may qualify under section 
81 for exemption from section 74 even though the SEC requirements may be 
considered to require substantially the same information as does section 
74. This doubt is because the SEC requirements arise under federal law, 
but section 81 speaks to the laws "of the jurisdiction in which the 
reporting issuer was incorporated, organized or continued'’. However, the 
Commission has concluded that category D issuers, other than those incorpor- 
ated, organized or continued under the laws of Canada or a province or 
territory of Canada, should be exempt from all of the requirements of 
section 74 (other than the requirement to issue a press release as to non- 
confidential material changes) if they file with the Commission, in 
duplicate, all materials required to be filed by them with the SEC. The 
formal order is set out in numbered paragraph 1 of the schedule. While 
Canadian issuers do not qualify for the exemption, they are reminded that 
material filed under section 74 need not conform exactly with the relevant 
form (#27) if it contains the required information and is properly certified. 
Accordingly, it may be feasible for them, in many cases, to file duly 
certified copies of forms filed with the SEC. 


> 





It should be stressed that the exemption in the Order 
relates only to the filing requirements of section 74. Nothing exempts 
category D issuers from the obligation to issue a press release concerning 
a Material change, other than a change as to which section 74 permits 
confidential treatment. Further, category D issuers will be expected to 
continue to comply with the timely disclosure requirements of Uniform 
ACt. PoLicy’ 29122 


The Commission has been concerned with the extent to which 
compliance with section 74 should be sought from issuers in category E. 
On the one hand, such issuers may not be subject to an effective pattern 
of securities regulation under the laws of their home jurisdiction. On 
the other hand, Canadian investors in such issuers may be taken to be 
aware of this lack and to have accepted it. Further, the necessity to 
comply with section 74 might be regarded as a disincentive against 
foreign issuers electing to become listed on The Toronto Stock Exchange. 
On balance, the Commission has concluded that section 74 is so central to 
the regulatory pattern set out in the Act that a class exemption should 
not be granted to issuers in category E, although the situation should be 
kept under continuing review. 


ey section 76 - Quarterly Financial Statements 


The quarterly report obligation imposed by section 76 is a 
new requirement for many reporting issuers. Section 76 requires the 
preparation and filing of such reports; section 78 (see (III) below) 
requires that they be sent to securityholders other than of debt instruments. 
The Commission has concluded that no general exemption should be granted from 
the statutory requirement for quarterly reports, except as*to category E 
issuers, discussed below. 


However, the Commission recognized that a number of the issuers 
affected by the new requirements may be subject to similar requirements under 
the securities or corporate laws of their home jurisdictions. While the 
requirements of the Act and regulations as to content of quarterly reports 
are comparatively general, the Commission has concluded that it would be 
undesirable to require a reporting issuer to prepare an interim report in 
accordance with those requirements if there are other requirements of the 
home jurisdiction. Also, this approach is consistent with section 81. 
Accordingly, numbered paragraph 2 of the Order states that compliance with 
the laws of the homejurisdiction, where they contain requirements as to the 
content of quarterly reports, will be accepted as compliance with the 
requirements of section 76 concerning the content of interim reports and 
related regulations. 


It should be stressed that this relates only to the content 
of the statements; nothing in the Order exempts from the requirements of the 
Act as to the timing of the filing of interim reports, so that those require- 
ments will apply even to reporting issuers whose home jurisdiction allows 
a longer period to elapse after the end of the quarter before filing an 
interim report. Nor does the Order affect the provisions of the regulation, 
particularly sections 1 and 2, as to compliance with generally accepted 
accounting principles, or the provisions of National Policy 14, as to the 
use of foreign currencies in financial statements filed with the Commission. 
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Category E issuers have caused concern to the Commission 
similar to those described under II. Where the category E issuer has 
comparatively limited connections with Ontario, the Commission has 
concluded that our public policy should not require filing of interim 
reports not required by the home jurisdiction. The conclusion applies 
only to those category E issuers that have not more than 300 holders of 
the securities listed resident in Canada and not more than 5 percent of 
such listed securities held in Canada. It is reflected in mmbered 
paragraph 3 of the Order. 


(PIT) Section 77 - Annual Financial Statements 


The annual financial statements are fundamental to effective 
relationships between an issuer and its securityholders. Accordingly, the 
Commission believes that no general exemption relating to the annual filing 
obligation should be granted that permits deviation from the basic require- 
ment of section 77, that the annual financial statements be prepared in 
accordance with generally accepted accounting principles - meaning 
Canadian principles except where compliance with other principles is 
permitted by subsection 1(4) of the Regulations. In the Commission's 
view, issuers in any of the categories that are obligated by the laws of 
their home jurisdictions to prepare annual financial statements would 
be viewed under section 81 as being in substantial compliance with the 
requirements of the Act as to content of the statements. 


The limiting language in section 81, ''the laws of the juris- 
diction in which the reporting issuer was incorporated, organized or 
continued'' may occasion difficulties of interpretation for the issuer 
incorporated in the United States that wishes to qualify for exemption 
under section 81 by reason of the application to it of SEC requirements. 
Accordingly, numbered paragraph 4 of the Order states that category D 
issuers (other than Canadian issuers) are exempt from compliance with 
section 77 if required by SEC rules to prepare an annual financial state- 
ment, and if the statement so prepared is in compliance with Canadian 
generally accepted accounting principles or contains the supplementary 
information contemplated by section 1(4) of the Regulations under the Act. 
Paragraph S makes a similar provision as to category E issuers. These 
orders have no effect on the operation of National Policy No.14.: Nor 
have they any effect on the right of reporting issuers organized in 
other jurisdictions to rely on subsection 1(4) of the Regulations in 
the preparation of their financial statements. 


(IV) Section 78 - Delivery of Financial Statements 


The Commission has published an addendum to Ontario Policy 
3-36 as to the circumstances in which it will waive compliance with the 
obligation to send financial statements to shareholders. Applications 
for orders as contemplated by that addendum should be made on a case-by- 
case basis by the issuers concerned. 


However, two questions of interpretation of section 78 have 
arisen. The first is as to the meaning of "corresponding requirement”, 
which, if read narrowly, could make inoperative the exempting provision in 
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the last six lines of the section. The second is that the requirement 
for distribution of financial statements "'to each holder of its securities, 
other than debt instruments" would extend the obligation to holders of 
preferred shares, rights, warrants and similar securities to whom state- 
ments are not customarily distributed. The Commission has concluded 
that the costs involved in distributions to these classes of security- 
holders would outweigh the benefits to be obtained. Numbered paragraphs 
6 and 7 of the Order deal, respectively, with the "corresponding require- 
ment'’ provision and with the classes of securityholder to whom the state- 
ments are to be sent. Paragraph 7 excludes mutual funds since there are 
some mutual funds whose publicly-distributed securities are not "voting 
securities" as defined. It should be noted that this exemption in no 
way detracts from the force of any obligation to distribute financial 
Statements to holders of non-voting securities, if the obligation arises 
in some other way - for example, under preferred share conditions or as 

a matter of corporate law. 


(V) Section 80 - Filing of Information Circular or Annual Filing 


Questions have arisen as to the inter-action among sections 
80, 85 and 87. The annual report requirement under subsection 80(2) 
applies to all reporting issuers other than those required to send an 
information circular under clause 85(1)(a). It would seem that issuers 
exempt from clause 85(1)(a), whether by virtue of section 87 or of a 
Commission order, would be obligated to file an annual report under sub- 
section 80(2). The Commission has concluded that this would not be an 
appropriate result. Numbered paragraph 8 of the Order therefor excludes 
from the operation of subsection 80(2) those issuers that are exempt from 
clause 85(1)(a) by reason of section 87 or by reason of a Commission 
order, unless the order specifies the contrary. Paragraph 8 of the Order 
is subject to the condition that the material sent to securityholders be 
filed with the Commission as if subsection 80(1) applied to it. 


Another question that has arisen is as to the application of 
section 80 to a reporting issuer that is subject to clause 85(1)(a) but fails 
to comply with that clause. In the Commission's view, subsection 80(2) is 
applicable to such issuers. That subsection uses the words ''where subsection 
1 is not applicable'’. The Commission's view is that subsection 1 is not 
applicable if the reporting issuer fails to file a copy of the information 
Circular as required by the regulations. 


(Vi PART XVIII - Proxy Solicitations 





Questions have arisen as to the interpretation of ''substant- 
ially similar to the requirements of this Part'' in subsection 87(1). The 
Commission has reviewed the relevant provisions of the law in other juris- 
dictions and has concluded that issuers in classes A, B and D qualify for 
exemption under section 87. As noted in (V), it will be necessary for 
such issuers to file with the Commission the material they send to security- 
holders, as if subsection 80(1) was applicable. In view of the concerns 
expressed with the possibility that the words of subsection 87(1) should 
be more narrowly interpreted, the Commission is prepared to be receptive 
to an application from any issuer that wishes the assurance of a ruling 
under 87(2). However, the Commission does not consider that any such 
application is necessary. 





w é == 
« 
=—— ‘ > « 
i < 7 ion 4 *) 
ae, §° ae geis ‘cores 
a 7 ‘/é6 o- 
& Ww ie 
4 bf - - bi? 
t , i) Clu 
. 
- ~ 
é 4 
. 


o 


<4 
"sah ( 


bat 


oc 4 ¢@ 
as 


> ent 


oe 
’ 


betmstst¢ 


ots 


EITHOM 


<@ 2 
ean? 








: - ie. | 
10 doniil xie zeal ad ; 

gudirteté ‘ror’ 
teic 





(VII) Part XX - Reporting by Insiders 


Section 117(1) indicates that the filing requirements of 
Part XX may be complied with by filing the reports required by the laws 
of the home jurisdiction, if those laws require "substantially the same 
reports'’' as are required by Part XX. The Commission interprets this 
provision as relating to the form of the reports, as distinguished from 
the circumstances in which reports are to be filed. Accordingly, if the 
form of insider trading report in the home jurisdiction substantially 
corresponds with that prescribed in the regulations under the Act, that 
form may be used for filings under the Act. If, however, the require- 
ments of the Act differ from those of the home jurisdiction as to the 
circumstances in which reports must be filed, the requirements of the 
Act will govern. 





The forms of insider trading reports required under the 
laws of the home jurisdiction for issuers in categories A, B and D are, in 
the Commission's view, substantially the same as those required under the 
Act. Manually signed copies of those reports may therefore be used in 
satisfaction of the insider trading reporting obligations under the Act. 
Because of the difficulty of interpretation referred to elsewhere in this 
policy statement, as to whether the federal securities laws of the United 
States may be regarded as ''the laws of the jurisdiction in which" reporting 
issuers organized under state law or the laws of another country are 
incorporated, organized or continued, numbered paragraph 9 of the Order 
sets out this principle as to category D issuers. 


In view of the extent of reporting requirements under SEC 
rules, the Commission has concluded that the costs of compliance would 
outweigh any additional benefits to be obtained through requiring category 
D issuers to comply in full with the insider reporting obligations of Part 
XX. Accordingly, mumbered paragraph 9 of the Order also states that it 
Will be sufficient compliance with the insider reporting obligations of 
Part XX if insiders of category D issuers file reports with the Commission 
in the circumstances in which such reports are required under SEC rules. 
Canadian-organized reporting issuers are excluded from this exemption; 
insiders of such issuers and of all other classes of reporting issuers will 
be subject to the requirements of the Act as to the circumstances in which 
reports must be filed. 





IN THE MATTER OF PARTS XVII AND XX OF 


THE SECURITIES ACT, 1978 


-and- 


IN THE MATTER OF REPORTING ISSUERS INCORPORATED, 
CONTINUED OR ORGANIZED OUTSIDE ONTARIO 


WHEREAS Parts XVII and XX of The Securities Act, 1978 
(the "'Act'') contain a number of exemptions from certain of the oblig- 
ations set out therein, and also authorizes the Commission by order to 
grant additional exemptions; 


AND WHEREAS it seems to the Commission to be desirable and 
not prejudicial to the public interest to provide additional exemptions 
pursuant to that authority; 


AND WHEREAS as herein used 


(a) 


(b) 


(c) 


(d) 


"Category A reporting issuer’' means 


(i) incorporated reporting issuers that are 
incorporated or continued under the laws 
of British Columbia, Alberta, Saskatchewan 
or Manitoba or that are incornorated or 
continued under the Canada Corporations Act 
or the Canada Business Corporations Act; and 


(11) unincorporated reporting issuers that are 
organized under the laws of one of the 
provinces referred to in (i), but only if 
the laws of that province make them subject 
to requirements on the relevant topic (i.e., 
the subject-matter of the particular exemption) 
that are equivalent to the requirements that 
would have been applicable had they been 
organized as business corporations under the 
relevant law of the particular province; 


"Category B reporting issuer'’ means incorporated 
reporting issuers that are incorporated or continued 
under the laws of Quebec; 


"Category C reporting issuer'' means incorporated 
reporting issuers that are incorporated or continued 
under the laws of Nova Scotia, New Brunswick, Prince 
Edward Island, Newfoundland, the North West Territories 
or the Yukon; 


"Category D reporting issuer’' means reporting issuers 
registered with the Securities and Exchange Commission 





in the United States under the Securities Exchange 
Act of 1934, but not including issuers that are 
exempt from the reporting requirements of that Act 
under Rule 12g 3-2; 


(e) "Category E reporting issuer'' means reporting issuers 
that are included in the definition of that term in 
The Securities Act, 1978 only by virtue of their 
listing on The Toronto Stock Exchange and which 
are not incorporated, continued or organized under 
the laws of Canada or a province or territory of 
Canada; 


AND WHEREAS for purposes of this order as it relates to an 
issuer incorporated, continued or organized under the laws of a political 
subdivision of a federal authority, a requirement imposed by that federal 
authority shall be considered as a requirement of the jurisdiction in 
which the reporting issuer is incorporated, continued or organized; 


NOW THEREFORE, be it ordered, subject to any other order 
made. with respect to any specific reporting issuer 


(1) pursuant to subclause 79(b) (iii) of the Act, that any 
category D reporting issuer other than issuers incorpor- 
ated, continued or organized under the laws of Canada 
or a province or territory of Canada shall be exempt from 
compliance with the requirements of section 74, other 
than the obligation to issue and file a press release as 
to any material change in its affairs not being treated as 
confidential, but this exemption shall be effective only 
while the issuer files with the Commission two copies of 
each Document filed or required to be filed by it with 
the Securities and Exchange Commission (the ''SEC'’), such 
filing with the Commission to be effected forthwith after 
the earlier of the date the Document is filed or the date 
it 1s required to be filed with the SEC. For purposes 
of this clause (1), 'Document'' means a formal document 
filed with the SEC in compliance with rules administered 
by the SEC, and to be included on the public files of the 
SEC, but does not include informal letters or other 
communications the content of which is not relevant to 
an understanding of the affairs of the category D 
reporting issuer; 


(2) pursuant to subclause 79(b) (iii) of the Act, that any 
category A, B, C, D or E reporting issuer required by 
the laws of the jurisdiction in which it is incorporated, 
continued or organized to prepare financial statements 
as at the end of one or more of the quarterly periods 
between fiscal year-ends, may, subject to the application 
of the regulations as to generally accepted accounting 
principles, prepare the financial statements required as 
at that date or those dates under section 76 of the Act 
in accordance with the requirements as to the content 





(3) 


(4) 


(S) 


thereof made by the jurisdiction of incorporation, 
continuance or organization; 


pursuant to subclause 79(b)(iii) of the Act, that any 
category E reporting issuer 


(i) as to which the total number of securities of the 
class listed on The Toronto Stock Exchange 
registered in the names of residents of Canada 
does not exceed 5 percent of the total number 
of issued and outstanding securities of that 
class and the total number of registered Canadian 
securityholders of the class does not exceed 300; 
and 


(ii) which is not required by the laws of the jurisdiction 
in which it is incorporated, continued or organized 
to prepare reports for the periods referred to in 
sectione76 of the» Act, 


shall be exempt from the obligation under section 76 to 
prepare and to file interim financial statements for those 
periods as to which no such requirements are imposed by 

their jurisdictions of incorporation, continuance or 
organization, but such issuers shall file with the Commission 
copies of any financial statements filed by them with The 
Toronto Stock Exchange; 


pursuant to subclause 79(b) (iii) of the Act, that any 
category D reporting issuer, other than those incorporated, 
continued or organized under the laws of Canada or a 
province or territory of Canada, may, subject to compliance 
with the provisions of the regulations as to generally 
accepted accounting principles, prepare the annual financial 
statements required by section 77 of the Act in compliance 
with the requirements as to the content thereof made under 
rules administered by the SEC, but the annual financial 
statements of any issuer relying on this clause shall be 
filed with the Commission no later than the earlier of (i) 
24 hours after they are filed with the SEC, and (ii) 

the date on or prior to which the Act requires that they 

be filed with the Commission; 


pursuant to subclause 79(b)(iii) of the Act, that any 
category E reporting issuer 


(aa as to which the total number of securities of the 
class listed on The Toronto Stock Exchange registered 
in the names of residents of Canada does not exceed 
5 percent of the total number of issued and outstand- 
ing securities of that class and the total number of 
registered Canadian securityholders of the class 
does not exceed 300; and 


(443) which is required by the laws of the jurisdiction under 
which it is incorporated, continued or organized to 
prepare annual financial statements, 
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(6) 


(7) 


(8) 


(9) 


may, subject to compliance with the provisions of the 
regulations as to generally accepted accounting principles, 
prepare the annual financial statements required by section 
77 of the Act in compliance with the requirements as to the 
content thereof made by the jurisdiction of incorporation, 
continuance or organization, but the annual financial 
statements of any issuer relying on this clause shall be 
filed with the Commission no later than the earlier of: 

(i) 24 hours after they are filed with any other governmental 
agency; and (ii) the date on or prior to which the Act requires 
that they be filed with the Commission; 


pursuant to clause 79(b)(iii) of the Act, and to avoid 
ambiguity in the interpretation of section 78 thereof, that 
any reporting issuer which is subject to requirements of its 
jurisdiction of incorporation, continuance or organization 
for the distribution of financial statements to the holders 
of its securities or specified classes thereof, shall be 
exempt from the requirements of sections 76 and 77 with 
respect to the financial statements so required to be 
distributed; 


pursuant to clause 79(b)(iii) of the Act, that no reporting 
issuer other than a mutual fund shall be obligated by section 
78 thereof to send financial statements to the holders of its 
securities other than voting securities; 


pursuant to clause 79(b)(iii) of the Act, that any reporting 
issuer exempted from the requirements of clause 85(1) (a) 
thereof by reason of subsection 87(1) thereof or by reason 

of an order of the Commission that does not otherwise specify, 
is also exempt from the requirements of subsection 80(2) of 
the Act, but only if it files with the Commission copies of 
the material actually distributed to holders of its voting 
securities, as if subsection 80(1) was applicable thereto; 

and 


pursuant to clause 117(2)(b) of the Act, that any person 

who is an insider of a category D reporting issuer, other than 
an issuer incorporated, continued or organized under the laws 
of Canada or a province or territory of Canada, shall, while 
it follows the practice of filing with the Commission two 
copies of each insider report filed with the SEC, such 

filing with the Commission to be made within 24 hours after the 
filing of the report with the SEC, be exempt from the require- 
ments of Part XX of the Act as to the filing of reports on 
transactions in the securities of the particular reporting 
issuer. 





SUPPLEMENT "X-2" TO WEEKLY SUMMARY, WEEK ENDING 
30TH NOVEMBER, 1979. 


BILL 156 - AN ACT TO AMEND THE SECURITIES ACT, 1978 
Se Ee nie Ae earn ne eee ital Ee ee 


Qn Thursday, November 29, the above Bill was oassed 
by the Legislative Assembly. At the committee Stage, on motion of 
the Minister, one subsection of the Bill, as introduced, was deleted, 
and a typographical error was corrected. 


Attached is an extract from the statement made by the 
Honourable Frank Drea on second reading of the Bill, together with a 
copy of the 8111 as revised. The Commission intends to recommend to 
Cabinet that the effective date of the amending bill be January 1, 
1980. 


Attachments 





SECURITIES AMENDMENT ACT 


Hon. Mr. Drea: Mr. Speaker, ] have a few 
rema-ks on the second reading of this bill. 

As I said before, the bill deals with a num- 
ber of points, mostly of a fine-tuning nature 
to resolve minor questions in the interpreta- 
tion of the Securities Act adopted in June 
1978. 

As members know, since that time the 
commission and staff have engaged in exten- 
Sive discussion with members of the finan- 
cial industry. Also, they have gained prac- 
tical experience with the application the 
new act since it was proclaimed on Sep- 
tember 15, 1979. 

All of the amendments, except the new 
section 62, have been exposed at length for 
public comment and have been revised to 
teflect comments received. I will not at- 
tempt to deal with them in detail except to 
say they will further improve an already 
good statute. 

I understand the changes have been re- 
viewed with the securities commissions in 
other provinces, and are expected to be 
included in the uniform legislation which 
most of the provinces now have under ac- 
tive consideration. 

One change merits particular attention, the 
new section 62 to permit the short form and 
summary prospectuses. This section is the 
only one that has not been exposed generally 
for public comment but its objective is obvi- 
ously desirable. 

When this bill is adopted, the Ontario 
Securities Commission will publish for com- 
ments a draft regulation which, among other 
things, will permit a short form prospectus 
for junior mining issues. 

As I am sure members know, many junior 
mining companies have expressed concern 
with the cost in delays now involved in 


filing a prospectus with the QSC. I expect a 
short form prospectus will go a long way to 
meet these concerns. The draft regulations 
will also provide for a summary prospectus 
to be used by mutual funds. I have asked the 
commission to report to me on its experi- 
ence with junior mining and mutual fund 
prospectuses under these new regulations in 
order that we may consider making similar 
provisions as to prospectuses for other types 
of issue. If this experiment is successful it 
will do much to reduce the burden of the 
prospectus filing procedure while maintain- 
ing investor protection. 

As I mentioned when I introduced this 
bill for first reading, the fine-tuning provi- 
sions that it contains include revisions of the 
takeover bid rules to reflect experience 
gained in the competitive takeover bids of 
last winter. 

Since I introduced the bill a number of 
technical concerns have been raised as to 
one provision. Rather than revise it hastily, 
I propose to withdraw it in order to allow 
ample time for consultation prior to its re- 
introduction in the spring. Accordingly, I 
will be moving in committee that section 


14(1) of the bill be deleted. 
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10 Wellesley Street East 
Toronto, Ontario 
M7A 2H7 


ISSN 0030-3100 





Ontario 


“ONTARIO SECURITIES COMMISSION 
(MEEKLY SUMMARY 


WEEK ENDING 7TH DECEMBER, 1979 
WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE I DISCLOSURE SECTION 
COMPARATIVE STATISTICAL REPORT 
OF MATERIAL FILED FOR THE MONTH 
OF NOVEMBER 1979 


NOTICE II DISCLOSURE SECTION 
COMPARATIVE STATISTICAL REPORT 
OF PRIVATE PLACEMENTS FILED FOR 
THE MONTH OF NOVEMBER 1979 


NOTICE III MOTION PICTURE "TAX SHELTER" 
OFFERINGS - LEVERAGE 


SUPPLEMENT "X" THE COMMODITY FUTURES ACT, 1978 
SUITABILITY STANDARDS 
TRADING IN CONTRACTS ENTERED INTO 
ON OFFSHORE EXCHANGES 


SUPPLEMENT "X-1" DIRECTORS' REPORT 





(REV 11-77) 
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NOTICE sw TEL 


RE: MOTION PICTURE "TAX SHELTER" 
OFFERINGS - LEVERAGE 


On November 29, 1979, pursuant to section 60(4) 
of The Securities Act, 1978, the Commission was asked 
by the Director to consider a material question which 
he believed to be in the public interest relating to a 
preliminary prospectus through which it is proposed to 
offer film units in a feature length motion picture, 
"Your Ticket Is No Longer Valid". A sum of money is 
to be advanced to the project by a distributor of the 
film who will be entitled to repayment of its advance 
out of distribution receipts in priority to the 
investors recouping their initial investment. These 
arrangements had been negotiated on the basis of a 
single precedent, a motion picture prospectus accepted 
for filing by the Commission in October 1978. The 
question posed was whether it was contrary to the 
public interest to permit this kind of leverage in 
motion picture financings. 


On the facts in this case, the Commission advised 
the Director that, subject to a clearer explanation in 
the "Risk Factor” section of the prospectus which was 
volunteered during the course of the hearing, it did 
not view the questioned arrangements as grounds for 
refusing this prospectus. However, it was sensitive 
to the question raised by the Director and the concerns 
acceded to in part by the consultant called on behalf 
of the film promoters. The Commission wishes notice 
taken that the acceptance of this prospectus for filing 
should not be viewed as establishing a precedent. 


At the last meeting of the Canadian Securities 
Administrators, it was agreed that a policy should be 
developed for motion picture tax shelter offerings. A 
draft policy is presently under discussion between 
interested provinces. It is anticipated that it 
will be published for comment shortly. 


= as A = 
CEASE TRADING ORDERS 


THE BAXTER CANNING CO. LIMITED 
BURLINGTON PACKAGING LIMITED 


The cease trading order dated 28th November, 1979, 
with respect to each company was rescinded 

7th December, 1979, each company being now up-to-date 
with its filings. 


IN THE MATTER OF CERTAIN CONVERTIBLE 
PREFERENCE SHARES PROPOSED TO BE CREATED 
AND ISSUED BY THE CONSUMERS' GAS COMPANY 


The order made by the Commission on 6th November, 1979, 
prohibiting "when issued" trading in the Consumers’ 
convertible shares was rescinded 6th December, 1979. 


COVE URANIUM MINES LIMITED 


The cease trading order dated 10th January, 1978, 
and continued 24th January, 1978, was rescinded 

3rd December, 1979, the company being now up-to-date 
with its filings. 


DIVERSIFIED CREDIT CORPORATION LIMITED 


The cease trading order dated 29th August, 1979, 

and continued 12th September, 1979, was rescinded 
3rd December, 1979, the company being now up-to-date 
with its filings. 


ONTARIO TEACHERS MORTGAGE FUND 


Temporary cease trading order issued 5th December, 1979, 
for failure to make statutory filings. Statutory 
hearing 19th December, 1979, at 10.00.a.m. 


WARDEAN DRILLING CO. LIMITED ; 


The cease trading order dated 19th November, 1979, was 
continued 3rd December, 1979, pending the company 
complying with Part XVII of The Securities Act, 1978. 
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DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


CARLYLE PLACE 


Limited under Section 73 of The Securities Act, S.O. 1978, 
c. 47 the Ontario Securities Commission ruled that trades 


UPON the application of Quotine Investments 


resulting from the offer and sale by Quotine Investments 


Limited of condominium units in a multiple unit residential 
building project known as Carlyle Place, coupled with a uni 


owner agreement, income guarantee agreement, property 


management agreement, mortgage indemnity agreement, initial 
services agreement and rental services agreement (hereinaft 


collectively referred to as the "Collateral Agreements") 
shall not be subject to Section 24 or Section 52 of The 


Securities Act, $.0. 1978, ¢. 47, subject to the following 


terms and conditions: 


1. 


That solicitation of prospective purchasers 
and sales of condominium units coupled with 
the Collateral Agreements shall be made only 
by Quotine Investments Limited. 


That solicitations shall be made to not more 
than a total of fifty prospective purchasers 
and sales shall be made to not more than a 
total of twenty-five purchasers in respect 
to all condominium units. 


That all of the purchases shall be completed 
within a period of six months of the first 
purchase. 


That each purchaser shall have access to 
substantially the same information concerning 
Carlyle Place that a prospectus would provide 
and is an investor who, by virtue of his net 
worth and investment experience or by virtue 
of consultation with or advice froma 
registered adviser or a registered dealer, 

is able to evaluate Carlyle Place on the basis 
of the information respecting it presented to 
him. 


mit My en 


5. That the offer and sale of condominium units 
coupled with the Collateral Agreements shall 
not be accompanied by an advertisement and no 
selling or promotional expenses shall be 
incurred in connection therewith except for 
professional services or for services performed 
by a registered dealer. 


AND IT IS RULED that trades effected pursuant to 
this ruling shall be deemed to have been made and all of 
the provisions of The Securities Act, S.O. 1978, c. 47 
and the Regulations thereto shall apply as if said trades 
had been made under Section 71(1)(p) of The Securities Act, 
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THE GOLDFIELD CORPORATION 


On application under S.73 of The Securities Act, 1978, 
(the "Act") by The Goldfield Corporation ("Goldfield"), 
the Ontario Securities Commission ("Commission") ruled 
that the first trade in Ontario after March 14, 1981, 
by any person or company: 


(i) to whom shares of common stock or warrants ao 
Goldfield are issued in Ontario as a result of 
the exercise, by such person or company, of 
rights to be issued by Goldfield to its 
Shareholders on or about December D pak O79. A OF 


(ii) to whom shares of common stock of Goldfield are 
issued in Ontario as a result of the exercise 
by such person or company of warrants issued by 
Goldfield under the terms of the said rights 
offering; 


in any such shares or warrants of Goldfield is not 
subject to S.52 of the Act on condition that each 
shareholder of Goldfield in Ontario be sent all material 
required to be sent to shareholders of Goldfield in the 
United States of America and on condition that all such 
material be filed with the Commission, concurrently with 
the sending of such material to the shareholders of 
Goldfield. 


IN THE MATTER OF HIRAM WALKER-GOODERHAM & 
WORTS LIMITED AND THE HIGHLAND DISTILLERIES 
COMPANY LIMITED 


UPON the application of Hiram Walker-Gooderham & 
Worts Limited ("Walkers") under clause (e) of section 99; 


AND UPON it appearing to the Commission that: 


Ll. Walkers proposes to offer to acquire all 
the issued ordinary shares of 20p each 
in The Highland Distilleries Company 
Limited ("Highland") other than the 
3,070,000 ordinary shares already owned 
by a subsidiary of Walkers; 


Pan Highland was incorporated in the United 
Kingdom and its head office is located at 
Glasgow, Scotland, and Walkers believes 
that at present only one shareholder of 
Highland holding less than 0.05 percent 
of its ordinary shares is resident in 
Ontario; 


3. The offer will be governed by the Companies 
Acts 1948 and 1976 and the Prevention of 
Fraud (Investment) Act 1958 of the United 
Kingdom and will be subject to the United 
Kingdom City Code on Take-overs and Mergers; and 


4. To grant the within exemption would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to section 99(e) of 
the Act, that Walkers and its agent Lazard Brothers & 
Co., Limited is exempted from compliance with the 
requirements of Part XIX of the Act with respect to 
the offer to acquire all of the ordinary shares of 
20p each in Highland provided that all material, 
including amendments sent to shareholders of 
Highland resident in the United Kingdom, relating 
to the offer, shall be sent to those shareholders 
of Highland resident in Ontario and filed with the 
Commission. 
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MACLEAN-HUNTER LIMITED 


Upon the application of Maclean-Hunter Limited for 

an order exempting certain of its insiders from 

the reporting requirements of S.102 of The Securities 
Act, 1978, with respect to their acquisition of shares 
by way of stock dividend, the Director ordered that 
all insiders of Maclean-Hunter Limited are exempted 
from the reporting requirements of S.102 of that Act 
with respect to shares received by way of stock 
dividend, subject to the following conditions: 


iis That each such insider shall file by 
January 31 of each year an insider report 
disclosing therein any increase in the 
holdings of such insider of shares by way 
of stock dividend during the 12-month 
period ending December 31 preceding such 
date; and 


z. That each such insider shall file insider 
reports in accordance with S.102 of that 
Act with regard to all other transactions 
involving the securities of Maclean-Hunter 
Limited not otherwise exempted. 


NEW BEDFORD RESOURCES AND DEVELOPMENT LIMITED 


On application under S.73 of The Securities Act, 1978, 
(the "Act") by New Bedford Resources and Development 
Limited (the "Applicant"), the Ontario Securities 
Commission ("Commission") ruled that the proposed 
trades of 42,860 common shares in the capital stock 
of the Applicant to Brian G. Butler and Associates 
Limited ("Butler") and 13,741 common shares in the 
capital stock of the Applicant to Christopher Electric 
Limited ("Christopher") at $0.25 per share are not 
subject to S.24 or S.52 of the Act on condition that 
Butler and Christopher shall not sell or otherwise 
dispose of any of said common shares without further 
application to the Commission. 
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THOMSON NEWSPAPERS LIMITED 


UPON the application of THOMSON NEWSPAPERS LIMITED 
(the "Corporation") for an order pursuant to Section 
117 (2) (a) (iid) Of The Securities Act, 1978, S.O. 1978, 
c. 47 (the "Act"), exempting those insiders of the 
Corporation who are holders of Class B shares of the 
Corporation from the reporting requirements of Section 102 
of the Act with respect to the receipt by way of stock 
dividend of Class B and Class C shares of the Corporation 
and the disposition or redemption of such Class B or 
Class C shares, and for an order pursuant to Section 99(e) 
of the Act exempting the Corporation from the requirements 
of Part XIX of the Act concerning issuer bids with respect 
to the purchase from time to time by the Corporation of 
Class A and Class B shares in an amount not exceeding in 
total the number of Class B shares previously issued as 
stock dividends; 


AND UPON being satisfied that in the circumstances 
of this particular application there is adequate justifi- 
cation for so doing; 


IT IS ORDERED pursuant to Section 117 (2) (a) (ii) of 
the Act that those insiders of the Corporation who are 
holders of Class B shares of the Corporation be and are 
exempted from the reporting requirements of Section 102 
of the Act with respect to the receipt by way of stock 
dividend of Class B and Class C shares of the Corporation 
and the disposition or redemption of such Class B or 
Class C shares, subject to the following conditions: 


1. Each such insider, within thirty days after 
December of each year, will file with the 
Commission an insider report disclosing therein 
any change in the holdings of such insider 
resulting from the receipt by way of stock 
dividend of Class B and Class C shares of the 
Corporation and the disposition or redemption 
of such Class B or Class C shares; 


2. Each insider will file insider reports with the 
Commission in accordance with Section 102 of 
the Act with regard to all other transactions 
involving the securities of the'Corporation not 
otherwise exempted by an order of the Commission; 


AND IT IS FURTHER ORDERED pursuant to Section 99(e) 
of the Act that the Corporation be and is exempted from 
the requirements of Part XIX of the Act concerning issuer 
bids with respect to the purchase from time to time by 
the Corporation of Class A and Class B shares in an amount 
not exceeding in total the number of Class B shares pre- 
viously issued as stock dividends, subject to the following 
conditions: 
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The Corporation will purchase such Class A and 
Class B shares through the facilities of The 
Toronto Stock Exchange in accordance with the 
rules and policies thereof; 


The Corporation will report in its quarterly 
reports, its annual report and its annual 
information circular the number of such Class A 
and Class B shares purchased by it in the 
preceding reporting period, including the 
average price paid for such shares, and will 
disclose in its annual information circular its 
purchase plan for the next ensuing period; 


The Corporation will disclose in each press 
release in respect of the dividends its intentions 


‘with respect to the purchase of such Class A and 


Class B shares in the ensuing period; 


The Corporation will state in its annual information 
circular that the effect of issuing stock dividends 
and subsequently purchasing Class A and Class B 
shares may be to increase the percentage of such 
shares held by insiders of the Corporation to the 
extent that the number of shares issued to insiders 
by way of stock dividend exceeds the number of 
shares subsequently purchased from insiders; 


The Corporation will file with the Commission 
reports as to its purchase of such Class A 
and Class B shares within the time limits 
prescribed in the Act for insider trading 
reports; 


The Corporation will remain a reporting issuer 
and will make all filings required by the Act, 
The Business Corporations Act, R.S.O. 1970, 

c. 53, as amended, and The Corporations 
Information Act, R.S.0O. 1970, ¢c. 90, as amended, 
within the prescribed time Limits; 


The aggregate number of Class B shares issued 
by way of stock dividend does not exceed five 
per cent annually of the outstanding Class A 
and Class B shares of the Corporation. 
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TRU-WALL GROUP LIMITED 


Upon the application of Tru-Wall Group Limited 
(the “Corporation") for an order pursuant to 
S.79(b) (iii) of The Securities Act, 1978, (the 
"Act"), exempting the Corporation in part from 
the requirements of Ss. 77 and 78 of the Act, the 
Ontario Securities Commission ("Commission") 
ordered, pursuant to S.79(b) (iii) of the Act, 
that the time for the Corporation to file with 
the Commission and send to the holders of its 
securities (other than debt instruments) audited 
annual financial statements for the financial 
year ended May 31, 1979, is extended to December 21, 
1979. 


SELLERS ACCEPTANCE CORPORATION LIMITED 


Upon the application of Sellers Acceptance Corporation 
Limited for an order exempting it in part from the 
requirements of S.76 of The Securities Act, 1978, (the 
"Act"), to prepare and distribute quarterly financial 
statements, the Ontario Securities Commission ordered, 
pursuant to the provisions of S.79(b) (iii) of the Act, 
that Sellers Acceptance Corporation Limited is exempted 
from preparing and distributing quarterly financial 
statements to the nineteen security holders in Ontario, 
subject to the condition that the number of applicant's 
security holders does not exceed twenty-five. 


IN THE MATTER OF THE AMALGAMATION OF 

HOME OIL COMPANY LIMITED AND CYGNUS 
CORPORATION LIMITED AND THE ISSUE BY THE 
CONSUMERS' GAS COMPANY OF ITS REDEEMABLE 
PREFERENCE SHARES AND CONVERTIBLE PREFERENCE 
SHARES IN CONNECTION WITH SUCH AMALGAMATION 


The order made by the Commission under date 

27th November, 1979, (the "Order") is amended by 
deleting the recital lettered as paragraph (b) to 
the Order and substituting therefor the following: 


"(b) The Securities and Exchange Commission ("SEC") 
having issued an Order dated November 23, 1979, 
declaring effective Consumers' Registration 
Statement filed with the SEC relating to the 
Amalgamation Transaction". 


The Order is in all other respects ratified and 
confirmed. 
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YELLOREX MINES LIMITED 


Whereas Yellorex Mines Limited (the "Corporation") has 
made an application to the Ontario Securities 
Commission (the "Commission") for an order pursuant to 
S.79(b) (iii) of The Securities Act, 1978, (the "Act") 
and Commission Policy 3-36 exempting the Corporation 
from the requirements of Ss. 76 and 78 of the Act, 

the Director ordered, pursuant to S.79(b) (iii) of the 
Act, that the Corporation is exempted from filing 
with the Commission and sending to the holders of its 
securities interim financial statements so long as no 
material change occurs in the circumstances of the 
Corporation. 
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PROSPECTUSES 


CAMELVOLL <4 GAS ERD: 


Final receipt dated December 4, 1979 issued for prospectus dated 
November 29, 1979 qualifying 2,826,726 common shares. Of the 
2,826,726 common shares offered, 1,200,000 will be underwritten 
on a firm basis at a price of $5.50 per share and 1,626,726 will 
not be underwritten but will be issued in exchange for certain 
interest in petroleum and natural gas rights. Net proceeds 

from the sale of the underwritten shares, after commission but 
before expenses of issue, will amount to $6,171,000. 


Underwriters: Pemberton Securities Limited 
Walwyn Stodgell Cochran Murray Limited 


"NOTHING PERSONAL" 


Final receipt dated December 4, 1979 issued for a prospectus 
dated November 30, 1979 qualifying the distribution on a best 
efforts basis, of 730 units of undivided ownership in a feature- 
length motion picture titled "Nothing Personal". Price per unit 
is $10,000. The minimum offering is 500 units and will produce 
net proceeds of $4,600,000. The maximum offering will realize 
net proceeds of $6,716,000. 


Selling Agent - National Film Finance Corporation 


ONEIDA ENERGY & RESOURCES LIMITED 


Final receipt issued December 3, 1979 for prospectus dated 
November 2, 1979 offering 400,000 shares at a price of $1.20 
per share to the public to net the company an aggregate of 
$240,000. 


There is also a secondary offering of 160,000 shares to be 
offered to the public at a price ranging from $1.50 to $2.00 
per share. The proceeds from the secondary offering will 
accrue to the selling shareholder and not to the treasury 

of the company. 


Underwriter: Gordon-Daly Grenadier Limited 


STROM RESQURCES® LTD: 


Receipt issued December 5, 1979 for final prospectus dated 
December 3, 1979 qualifying 4,650,000 shares. Up to 1 D004 toe 
will be offered at $3.50 per share to net the company a minimum 
of $4,924,179 and a maximum of $5,091,679. 3,084,868 shares 
will be issued for properties. 


Underwriter - Greenshields Incorporated 


TORONTO DOMINION MORTGAGE FUND 


Final Receipt issued November 30, 1979 for prospectus dated 
November 29, 1979 qualifying the sale of Mutual Fund Units 
at their net asset value. 
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TOTAL PETROLEUM (NORTH AMERICA) LTD. 


Final receipt issued December 6, 1979 for Prospectus dated 
December 5, 1979 offering 1,400,000 $2.88 Cumulative Redeemable 
Convertible Preferred Shares at the price of $50.00 per share 
to net the treasury of the company $67,305,000. 


Underwriters: Pitfield Mackay Ross Limited 
Morgan Stanley Canada Limited 


TRANSFERS WITHIN ESCROW 





Company From To No. of Shares 
McFinley Mines Limited Lake Shore Sabina Industries 51,900 
Mines, ized". 
Limited 
McFinley Mines Limited DOnNiw, Sabina Industries 11,000 


Allen Ltd. Ltd. 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TOP RHE EAGT Sete nein 


errr ee 


AMENDMENT RECEIVED 


NOVEMBER 22nd, 1979 


GUILDFORD-CONCORDIA PARTNERSHIP 





AMENDMENT NUMBER 1 DATED NOVEMBER 22, 1979 TO PROSPECTUS DATED 
OCTOBER 54 197-97 


DECEMBER, 4.1979 
BLYTHWOOD MINING LIMITED 


AMENDMENT NUMBER 2 DATED NOVEMBER 39, 1979 TO PROSPECTUS DATED 
APR WEI, oe 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THEY HAVE CEASED DISTRIBUTION 


CAMEL OIL & GAS LTD. 


ene 


Greenshields Incorporated - December 3, 1979 


CANADIAN UTILITIES LIMITED 


Notices received from a number of registrants. 


DRUMMON McCALL INC. 
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Bache Halsey Stuart Canada Ltd. - December 3, 1979 


FILMPLAN INTERNATIONAL INC. 


Pemberton Securities Limited - December 3, 1979 


RATHBURN APARTMENT PROJECT 


Richardson Securities of Canada - November 39, 1979 


TURBO RESOURCES LIMITED 
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Nesbitt Thomson Securities Limited - November 39, 1979 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


ANNUAL FINANCIAL STATEMENTS 

INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
INTERIM FINANCIAL STATEMENTS 

TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 


OTHER REPORTS 
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REPORT OF MATERIAL CHANGE (FORM 27) 


AGF JAPAN FUND LIMITED 

AGF SPECIAL FUND LIMITED 

ABITIBI-PRICE INC. 

ACTION TRADERS INC. 

ADVOCATE MINES LIMITED 

AGNICO-EAGLE MINES LIMITED 

AGRA INDUSTRIES LIMITED 

ALCAN CANADA PRODUCTS LIMITED 

ALGONQUIN MERCANTILE CORPORATION 

ALLARCO DEVELOPMENTS LTD. 
AMAX INC. 

AMERICAN EXPRESS COMPANY 

AMERICAN GROWTH FUND LIMITED 

AMOCO CANADA PETROLEUM 
COMPANY LTD. 

ANGLO AMERICAN CORPORATION 
OF CANADA LIMITED 

ASAMERA OIL CORPORATION LTD. 
ATCO LTD. 

AUGDOME CORPORATION LIMITED 

AUTOMOTIVE HARDWARE LIMITED 


(THE) BANK OF NOVA SCOTIA 

BAR RESOURCES LIMITED 

THE BAXTER CANNING CO. LIMITED 
BAY MILLS LIMITED 

BELL CANADA 

BLACK PHOTO CORPORATION LIMITED 
BLYTHWOOD MINING LIMITED 
BOMBARDIER INC. 

BONANZA OIL AND GAS LTD. 
BONANZA RED LAKE 

EXPLORATIONS INC. 
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BRALORNE RESOURCES LIMITED 
BRAMALEA LIMITED 

BRASCAN LIMITED 

BRITISH AMERICAN BANK 

NOTE COMPANY LIMITED 

BROOKE BOND FOODS LIMITED 
BURLINGTON PACKAGING LIMITED 


CAE INDUSTRIES LTD. 

CAMINDEX MINES LIMITED 

CAMPBELL CHIBOUGAMAU MINES LTD. 
CAMPBELL RED LAKE MINES LIMITED 
CAMPEAU CORPORATION 

CANADA DEVELOPMENT CORPORATION 
CANADA MALTING COMPANY LIMITED 
CANADA WIRE AND CABLE COMPANY 
CANADIAN CABLESYSTEMS LIMITED 
CANADIAN FOREMOST LTD. 

CANADIAN FOUNDATION COMPANY LTD. 
CANADIAN GAS AND 

ENERGY FUND LIMITED 

CANADIAN IMPERIAL BANK 

OF COMMERCE 

CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN MARCONI COMPANY 
CANADIAN MERRILL LTD. 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC LIMITED 
CANADIAN SECURITY GROWTH 

FUND LIMITED 

CANADIAN SUPERIOR OIL LTD. 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 
CANRAY RESOURCES LIMITED 
CAPITAL GROWTH FUND LIMITED 
CARAVAN DEVELOPMENT CORPORATION 
CARMA DEVELOPERS LTD. 

CAWTHRA APARTMENTS LIMITED 
CENTRAL PATRICIA GOLD 

MINES, LIMITED 

CHIB-KAYRAND COPPER 

MINES LIMITED 

CHIMO GOLD MINES LIMITED 
CHROMASCO LIMITED 

CHRYSLER CREDIT CANADA LTD. 

CHUM LIMITED 

CLAIBORNE INDUSTRIES 

COMAC COMMUNICATIONS LIMITED 
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COMMERCIAL OIL AND GAS LTD. 
COMTECH GROUP 
INTERNATIONAL LIMITED 
CONSOLIDATED CANADIAN 
FARADAY LIMITED 
CONSOLIDATED DURHAM MINES 
AND RESOURCES LIMITED 
CONSOLIDATED RAMBLER MINES 
LIMITED 
CONSOLIDATED REXPAR MINERALS 
& CHAEMICALS LTD. 
CONSUMERS DISTRIBUTING 
COMPANY LIMITED 
CONSUMERS GAS COMPANY 
CONTINENTAL RESEARCH & 
DEVELOPMENT LTD. 
CONTROLLED FOODS 
INTERNATIONAL LIMITED 
CONWEST EXPLORATION 
COMPANY LIMITED 
CORBY DISTILLERIES LIMITED 
CORPORATE INVESTORS STOCK 
FUND LIMITED 
CRAIGMONT MINES LIMITED 
CURRIE ROSE GOLD MINES LIMITED 
CYGNUS CORPORATION LIMITED 


DANIEL DIVERSIFIED LIMITED 
DATALINE SYSTEMS LIMITED 
N.M. DAVIS CORPORATION LIMITED 
DEBHOLD (CANADA) LIMITED 
DIVERSIFIED CREDIT 

CORPORATION LIMITED 

DOME MINES LIMITED 


DOMINION BRIDGE COMPANY, LIMITED 


THE DOW CHEMICAL COMPANY 
DRUMMOND MCCALL INC. 
DUNDEE=PALLISER RESOURCES INC. 
DUSTBANE ENTERPRISES LIMITED 
DYLEX LIMITED 


EASTERN PROVINCIAL AIRWAYS 
LIMITED 

ELECTROHOME LIMITED 

EMPIRE RESOURCES 
EXPLORATIONS LTD. 
ENSEARCH CORPORATION 

EQUITRUST MORTGAGE AND 
SAVINGS COMPANY 

ETHYL CORPORATION 


WO AQ WANANANANAHMAAY raOHnawy wAra Ar a aay fF ag HF YFP A AND 


ie] Q bi 


w 
Q 


bd 


wo 


w 


w 
oO 


ry 


——6an = 


EXECSIL CORPORATION 
EXTENDICARE LTD. 


FEDERAL INDUSTRIES LTD. 
FEDERAL TRUSTCO INC, 

THE FIDELITY TRUST COMPANY 
FINANCIAL TRUST MORTGAGE FUND 
FIRST CITY FINANCIAL 
CORPORATION LTD. 

FOODEX INC. 

FORD MOTOR COMPANY OF 

CANADA LIMITED 

FOUR SEASONS HOTELS LIMITED 


G & H STEEL INDUSTRIES LIMITED 
GARBELL HOLDINGS LIMITED 
GENSTAR LIMITED 

GERRARD REALTY INCORPORATED 
GETTY OIL COMPANY 

GLOBAL COMMUNICATIONS LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDEN BOUNTY MINING 

COMPANY LIMITED 
GOLDSEC EXPLORATIONS LIMITED 
GRAFTON GROUP LIMITED 
GRAND & TOY LIMITED 
GRANDAD RESOURCES LIMITED 
GREAT LAKES POWER 

CORPORATION LIMITED 

GREY GOOSE CORPORATION LIMITED 
GREYHOUND COMPUTER OF 

CANADA LTD. 
GROWTH EQUITY FUND LIMITED 
GULF CANADA LIMITED 
GULF & WESTERN INDUSTRIES,INC. 


MC I HOLDINGS LTD. 
HARRIS STEEL GROUP INC. 
HAYES-DANA INC. 

HEADWAY CORPORATION LIMITED 
HOME OIL COMPANY LIMITED 
HOUSE OF BRAEMORE 

FURNITURE LIMITED 
HUDSON'S BAY OIL AND 

GAS LIMITED 
HUNTER DOUGLAS CANADA LIMITED 
HUSKY OIL LTD. 
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IU INTERNATIONAL CORPORATION 
IMPACT RESOURCES INC. 

INDUSTRIAL AMERICAN FUND 
INDUSTRIAL INCOME FUND 

INTER-CITY GAS LIMITED 
INTERNATIONAL MOGUL MINES LIMITED 
INTERPROVINCIAL PIPE 

LINE LIMITED 

IVACO LTD. 


K.T. MINING LIMITED 
KAISER RESOURCES LTD. 
KAMLO GOLD MINES LIMITED 
KAPPA INVESTMENTS LIMITED 
KAPS TRANSPORT LTD. 
KERR-MCGEE CORPORATION 
KIENA GOLD MINES LIMITED 


LACANA MINING CORPORATION 
LAIDLAW TRANSPORTATION LIMITED 
LASSITER KUMA OILS LTD. 

LEIGH INSTRUMENTS LIMITED 

LEVY INDUSTRIES LIMITED 

LORD SIMCOE HOTEL LIMITED 
LUNEL ENTERPRISES INC. 

LUSTRE RESOURCES INC. 


MACMILLAN BLOEDEL LIMITED 
MAGNASONIC CANADA LTD. 
MAGNETICS INTERNATIONAL LTD. 
MANITOU-BARVUE MINES LIMITED 
MARITIME ELECTRIC COMPANY LIMITED 
MASSEY-FERGUSON LIMITED 
MCINTYRE MINES LTD. 
S. B. MCLAUGHLIN ASSOCIATES LIMITED 
MERIDIAN CONCEPTS LTD. 
MERLAND EXPLORATIONS LIMITED 
METROPOLITAN STORES OF 
CANADA LIMITED 
MINING GEOPHYSICS COMPANY LIMITED 
MINNESOTA MINING AND 
MANUFACTURING COMPANY 
MITEL. CORP. 
MONARCH INVESTMENTS LIMITED 
MONENCO LIMITED 
MONTREAL TRUST COMPANY 
MOUNT KENO MINES LIMITED 
MULTI-MINERALS LIMITED 
MURPHY OIL COMPANY LTD. 
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NATIONAL HEES 
ENTERPRISES LIMITED 
NATIONAL TRUST COMPANY LIMITED 
NEOMAR RESOURCES LIMITED 
NEWFOUNDLAND TELEPHONE 
COMPANY LIMITED 
NEW YORK OILS LIMITED 
NORANDA MINES LIMITED 
NORTH CANADIAN OILS LIMITED 
NORTHERN TELECOM LIMITED 
NORTHWEST SPORTS 
ENTERPRISES LTD. 
NOVA SCOTIA SAVINGS 
& LOAN COMPANY 


OCELOT INDUSTRIES LTD. 

ORION CAPITAL CORPORATION 

OSLER BLUFF SKI CLUB LIMITED 
OXFORD DEVELOPMENT GROUP LIMITED 


PAGURIAN CORPORATION LIMITED 
PAN-CANADIAN PETROLEUM LIMITED 
PANCONTINENTAL MINING LTD. 
H. PAULIN & CO. LIMITED 
PE BEN OILFIELD SERVICES LTD. 
PENSEC EXPLORATIONS INC. 
PHAETON EXPLORATION LIMITED 
PLANNED RESOURCES FUND LTD. 
POLYSAR LIMITED 
POP SHOPPES INTERNATIONAL 
PORTFIELD PETROLEUMS LIMITED 
PRAIRIE OIL ROYALTIES 
COMPANY LIMITED 

PREMIER CABLEVISION LIMITED 
PRENOR GROUP LTD. 

PRONTO EXPLORATIONS LIMITED 
PUBLIC SERVICE ELECTRIC 

AND GAS COMPANY 


Q.M.G. HOLDINGS INC. 


RAM PETROLEUMS LIMITED 
RANGECO OIL AND GAS LTD. 
RANGER OIL (CANADA) LIMITED 
RAYLLOYD MINES & 
EXPLORATIONS LIMITED 
RESOLUTE PETROLEUMS LIMITED 
REVELSTOKE COMPANIES LTD. 
REVENUE PROPERTIES 

COMPANY LIMITED 
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RICHGROUP YELLOWKNIFE 

MINES LIMITED 

ROYAL BANK OF CANADA 
RUPERTSLAND RESOURCES CO. LTD. 
HUGH RUSSEL INC. 


ST.MARY'S EXPLORATIONS LIMITED 
SANDWELL AND COMPANY LIMITED 
SCOTTS RESTAURANTS CO. LIMITED 
SCUDDER SPECIAL FUND INC. 

THE SEAGRAM COMPANY LTD. 
SHAWNEE PETROLEUMS LIMITED 
SHERITT GORDON MINES LIMITED 
SIGMA MINES (QUEBEC) LIMITED 
SILVERMAQUE MINING LIMITED 
SILVERSIDE RESOURCES LIMITED 
SIMCOE ERIE INVESTORS LIMITED 
SONOR INVESTMENTS LIMITED 

SPAR AEROSPACE LIMITED 

SPOONER MINES AND OILS LIMITED 
STANDARD INDUSTRIES LTD. 
STANFORD MINES LIMITED 
STEINBERG INC. 

STERLING TRUST CORPORATION 
STRATHEARN HOUSE 

GROUP LIMITED 

SUMTRA DIVERSIFIED INC. 

SUNCOR INC. 

SUPERIOR OIL COMPANY 


TALCORP ASSOCIATES LIMITED 
TECK CORPORATION 
TENNECO INC. 
TEXASGULF INC. 
TONECRAFT LIMITED 
TOROMONT INDUSTRIES LTD. 
TORONTO-DOMINION BANK 
TOTAL PETROLEUM 

(NORTH AMERICA) LTD. 
TRANS CANADA GLASS LTD. 
TRANS-WESTERN EXPLORATIONS INC. 
TRIMAC LIMITED 
TRINITY RESOURCES LTD. 
TRIZEC CORPORATION LTD. 


ULSTER PETROLEUMS LTD. 
UNICORP FINANCIAL CORPORATION 
UNION CARBIDE 

CANADA LIMITED 
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UNITED ASBESTOS INC. 
UNITED MACFIE MINES LIMITED 
UNITED SISCOE MINES LTD. 
UNITED TIRE & RUBBER CO. LIMITED 
UNITED WESTBURNE 

INDUSTRIES LIMITED 


V S° SERVICES LTD. 


WAINOCO OIL CORPORATION 
WARDAIR INTERNATIONAL LTD. 
WARDEAN DRILLING CO. LIMITED 
WESTBURNE INTERNATIONAL 
INDUSTRIES LTD. 
WESTERN MINES LIMITED ~ 
WESTFIELD MINERALS LIMITED 
WHITE STAR COPPER MINES LIMITED 


YORKSHIRE COPPER MINES LIMITED 
YORKSHIRE RESOURCES LIMITED 
YVANEX DEVELOPMENTS LIMITED 


ZAPATA CORPORATION 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 7TH DECEMBER, 1979. 


THE COMMODITY FUTURES ACT, 1978 
SUITABILITY STANDARDS 


TRADING IN CONTRACTS ENTERED INTO 
ON QFFSHORE EXCHANGES 


The Commodity Futures Act prohibits registrants from 
dealing with speculators in any commodity futures contract to 
be entered into on an exchange outside Ontario unless the 
contract is traded on an exchange recognized by the Commission 
and the contract itself is accepted by the Director. The Act 
sets out a number of guidelines to be taken into account in 
the decision preceding recognition of an exchange or accept- 
ance of a contract. These guidelines recognize the great 
complexity of the commodity futures markets and the importance 
of appropriate controls to ensure an orderly marketplace. In 
policy terms, the legislation indicates that speculators in 
the province ought not to trade on exchanges that lack such 
controls. The recognition procedure in no way reflects an 
attempt by Ontario to exercise any control over non-Ontario 
exchanges. The purpose of the procedure is, rather, to 
Provide the Commission with information to enable it to assess 
whether Ontario residents will be adequately protected if they 
speculate on the non-Ontario exchange. Further, the Act 
contemplates that recognized exchanges will provide the 
Commission with certain information on a continuing basis - 
as to by-law changes, amendments to contract terms, new 
contracts and similar matters. 


While this approach seems reasonable, practical 
experience has indicated that it is probably not workable. 
To date, the Commission has formally recognized only one 
exchange, The Winnipeg Commodity Exchange. No other exchange 
outside Qntario has formally applied. 


Rather than force this issue, and in recognition of 
the quality of the regulations applied in the United States, 
the Commission adopted an order exempting CFTC-designated 
contract markets from our recognition requirement. But this 
leaves the offshore exchanges. Currently, registrants are 
prohibited from implementing transactions for speculators 
on these exchanges. This is a regrettable result which can 
sometimes do actual harm. For example, the Commission 
understands that some Ontario speculators were caught with 
short positions during the recent increases in prices of 
certain metal futures contracts. They were unable to cover 
in the United States because the market had moved the limit 
on the day when they wished to do so. They might have 
wished to cover in London, or, more precisely, to effect an 
inter-market straddle there, since London does not have a 
limit move rule. However, the requirements of the Act 
precluded this. 
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The Commission is currently considering an extension of 
the recognition exemption to include offshore exchanges, but 
Our proposal would be premised on adoption of an amendment 
we propose to recommend to the regulations that would tighten 
the suitability requirements. Specifically, the amendment 
would require the registrant to take into account the market 
On which the transactions are to occur, in assessing 
Suitability. This regulation would be amplified by a policy 
statement to be published in the near future elaborating on 
the application of suitability requirements. It should be 
noted that only registered futures commission merchants would 
be permitted to trade offshore on behalf of speculators; 
introducing brokers would continue to be restricted to CFTC- 
designated markets and to the Winnipeg Commodity Exchange and 
any other exchange formally recognized by the Commission. 


Attached as Schedule "A" is a draft of the proposed 
amendment to the regulations and as Schedule "B" the form of 
exempting order that the Commission is considering. Comments 
on both are invited and should be submitted to the Secretary 
of the Commission by 18 January 1980. 
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28--(1)For the purposes of sub- 


SCHEDULE 


section 2 of section 27, but 
without limiting the require- 
ments of that subsection and 
subject to subsection 4, each 
dealer, commodity trading coun- 
sel and commodity trading mana- 
ger shall, before accepting an 


account, make such enquiries as, 
(a)will enable it to estab- 


(la)Subject to subsection 2, every 


commodity trading counsel 
manacer shall, 


Gealer 


and commodity tradin 
as frequently as is appropriate in 


lish the identity and, 
where applicable, 


(i)the credit worthiness 


of each customer in 


accordance with guide- 


lines established by 
the registrant; and 


e 
Pe) 


(ii) the reputation of the 


customer if informa- 


tion known to the re- 
gistrant causes doubt 
as to whether the cus- 
tomer is of good repu- 


tation; and 


(b) subject to subsection 2, 


are appropriate in view 
of the nature of the mar- 


kets in which the custo- 
mer intends to trade and 
the scale of trading he 


Intends, as to the gen- 
eral rinancial needs and 


objectives of each cust- 
omer and the suitability 
of trading in those mar- 
kets and on that scale 
for that customer. 


circumstances O 


View oL the articular financial 
= the customer, Oob= 


tain 


by direct enquiry of the 


customer or by other means, con- 
nl ti OI Sn ee 


irmation of the continued accur- 
acy of information reviously ob- 
tained pursuant to clause b of 


subsection l. 
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(2) clause b of subsection 1 and 
subsection la do not apply to a 
dealer who executes a trade on the 
instructions of a commodity trading 
Manager, another dealer, an adviser 
registered under The Securities Act, 
Or a financial institution. 

a. a partner, offi- 
cer, director, 
employee or sec- 
urity holder of 
a dealer, 


b. an associate of 
the individuals 
referred to in 
paragraph a, or 


c. an affiliate of 
a dealer, 


but the dealer shall not 
have responsibility for 
determining the suitability 
of any trade for aH cus- 
tomer. 


= 





a SCHEDULE "B" 
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DRAFT 
4a SPSS 
Y= 
Ontario 
Ontario 416/963- 10 Wellesley Street East 
Securities Toronto, Ontario 


4 : M7A 2H7 
Commission 


IN THE MATTER OF THE COMMODITY FUTURES ACT 
S00", 1197-61) eC HAPTER 48 


AND 


IN THE MATTER OF THE SECURITIES ACT 
5-0-9 1975, CHAPTER 47 


AND 


IN THE MATTER OF TRADING IN COMMODITY FUTURES CONTRACTS 

AND COMMODITY FUTURES OPTIONS ENTERED INTO ON COMMODITY 
FUTURES EXCHANGES SITUATE OUTSIDE CANADA OTHER THAN 
COMMODITY FUTURES EXCHANGES IN THE UNITED STATES OF AMERICA 


ORDER 


(Section 38, The Commodity Futures Act) 
(Section 73, The Securities Act) 





Commodity Futures Act, S.0. 1978, c. 48 for an order that 
trades in commodity futures contracts or commodity futures 
options ("contracts") entered into on commodity futures 
exchanges situate outside Canada other than commodity 
Futures exchanges in the United States of America 
regulated by the Commodity Futures Trading Commission (The 
"Offshore Exchanges") not be subject to section 33 of 

The Commodity Futures Act; 


AND WHEREAS since by virtue of section 1(1) 
QO XV iors Net oecurities Act, ss.0-5 19:79. te. 47, the 
effect of the Commission not having recognized the Offshore 
Exchange under section 34 of The Commodity Futures Act 
and of the Director not accepting the form of contracts 
traded thereon under section 36 of The Commodity Futures 
Act would be that the subject contracts would be securities 
under The Securities Act and trades in them would be 
subject to sections 24 and 52 of The Securities Act, 
application has also been made by the Applicants under 
section 73 of The Securities Act for an order that trades 
in such contracts not be subject to section 24 or section 
52 of The Securities Act; 





AND WHEREAS the regulations under The Commodity 
Futures Act have been amended by 0. Reg. /o0 to Clarify 
that: 


Ls enquiries by dealers or advisers into the 
suitability for a customer of trading in 
contracts must take into account the nature 
of the markets in, and the scale on, which 
the customer intends to trade and must 
establish, as well as the general financial 
needs and objectives of each Customer, the 
suitability of trading in those markets and 
On that scale for that customer; 


C2") the dealer or adviser shall, as frequently as 
appropriate in view of the particular 
financial circumstances of the customer, 
confirm the continued accuracy of information 
previously obtained to establish Suitability 
of trading for a customer; 


AND WHEREAS the Commission has instructed its 
staff to monitor: closely compliance with the Sukéabainl 1 ty 
requirements set out in the regulations to the Act and 
The Toronto Stock Exchange and the Investment Dealers 
Association have undertaken to closely monitor compliance 
with the equivalent suitability requirements set out in 
their By-laws and Regulations; 


AND WHEREAS the Commission is satisfied that to 
do so will not be prejudicial to the public interest; 


IT IS ORDERED that trades by and with registered 
futures commission merchants in contracts to be entered 
into on Offshore Exchanges not be subject to section 33 of 
The Commodity Futures Act, or to sections 24 or 52 of The 
Securities Act but the Commission may, where in its opinion 
to do so would be in the public interest, make an order on 
such terms and conditions as it may impose revoking or 
varying this order as it pertains to any Offshore Exchange 
Ore cO-any -cOllcracts 


DATED at. Toronto. t015 day.of ov LY SGe 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
7TH DECEMBER, 1979. 


DIRECTORS’ REPORT 


The directors' report on financial statements, 
sometimes referred to as the management report, is a 
recent development in financial reporting that has been 
used in some annual reports published during the last 
two years. In April 1978, the report of the Canadian 
Institute of Chartered Accountants Special Committee to 
Examine the Role of the Auditor (the “Adams Report") 
recommended the use of a "management report" that should 
acknowledge responsibility of management for all 
representations in the annual report and should state 
that the board of directors has approved the whole annual 
report, not just the financial statements. 


Presently existing requirements for reporting 
issuers provide that financial statements be approved 
by two directors on behalf of the board and for the 
auditor of the issuer to report on the annual financial 
statements. Nevertheless, there may be an erroneous 
assumption that the financial statements are prepared by 
the auditor rather than by management. The auditor adds 
credibility to the financial statements through his 
independent review of management's discharge of its 
responsibilities. 


Given these considerations, the Canadian Securities 
Administrators have agreed to encourage reporting issuers 
to include in annual reports to security holders the 
"management report" recommended by the Adams Report. Such 
a "management report" should include, at a minimum, a 
statement that the board of directors has approved all of 
the information in the annual report, that the accompanying 
financial statements have been prepared by management in 
conformity with generally accepted accounting principles, 
that the principles used were those judged by management to 
be most appropriate for the reporting issuer, and that the 
financial information included elsewhere in the annual 
report is consistent with the financial statements. This 
directors' report (or “management report") should 
accompany, but not be a part of, the financial statements. 





The Administrators request comment on the 
perceived problems in preparing and publishing 
management reports as a basis for further discussion 
at the next Canadian Securities Administrators meeting 
in May, 1980. Ontario subscribers may address their 
comments, preferably before February 29, 1980, to: 


The Secretary, 

Ontario Securities Commission, 
10 Wellesley Street East, 
Toronto, Ontario, 

M7A 2H7. 
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10 Wellesley Street East 
ISSN 0030-3100 


Toronto, Ontario 


M7A 2H7 





Ontario 


“ONTARIO, SECURITIES COMMISSION 


Wore Ke tery SUMMA py 
EE AL aS 


WEEK ENDING 14TH DECEMBER, 1979 
se 


Se, 


THE NEXT ISSUE OF THE WEEKLY SUMMARY WILL BE PUBLISHED 
ON FRIDAY, 28TH DECEMBER, 1979, DUE TO THE”CHRISTMAS 
HOLIDAYS IN THE INTERVENING PERIOD. 


THE COMMISSION TAKES THIS OPPORTUNITY OF WISHING YOU 
THE COMPLIMENTS OF THE SEASON AND A HAPPY NEW YEAR. 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE ONTARIO OVER-THE-COUNTER MARKET 
SUMMARY OF SHARES TRADED 
NOVEMBER 1979 


SUPPLEMENT "xX" REQUEST FOR COMMENT 
RE: PROPOSED CHANGE IN POLICY TO PERMIT 
PUBLICATION OF OVER-THE-COUNTER TRADING 
REPORTS FOR SOME NON REPORTING ISSUERS 


SUPPLEMENT "X-1" SALE OF INTERESTS OR PARTICIPATIONS IN 
MORTGAGES, "PARTICIPATION AGREEMENTS" 
AS INVESTMENT CONTRACTS - IN THE MATTER 
OF GREYMAC MORTGAGE CORPORATION 


SUPPLEMENT "X-2" DRAFT REGULATION TO AMEND ONTARIO 
REGULATION 478/79 MADE UNDER THE 
SECURITIES ACT, 1978 


SUPPLEMENT "“X-3" RE: DISTRIBUTION OF SECURITIES BY WAY 
OF DIVIDEND IN SPECIE 


SUPPLEMENT "X-4" REPRODUCTION OF BILL 156 IN THE WEEKLY 
SUMMARY FOR NOVEMBER 30TH, 1979 


=A 


NOTICE, .I 


ONTARIO OVER-THE-COUNTER MARKET 


X 


SUMMARY OF SHARES TRADED 
a 


MONTH OF NOVEMBER | YEAR-TO-DATE 


Lo ieee 1978 1979 pone 
INDUSTRIAL 874,021 909,103 14,705,631} 15,428,354 


MINING 11,459,609 6,026,912 120,857,899} 88,006,993 





2,011,420 382,232 16,720,618 7,022,046 


114,345,050 7,318,247 152,284,148 ]110,457, 393 


The dollar value for the foregoing trading is not available. 


OIL & GAS 
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CEASE TRADING ORDERS 


CANADIAN OCCIDENTAL PETROLEUM LTD. 


At the request of Canadian Occidental Petroleum Ltd. 
(the "Company"), pending a news release, the Ontario 
Securities Commission ordered that all trading in the 
securities of the Company shall cease for a period of 
fifteen days from 14th December, 1979, unless this 
order is sooner rescinded. 


CON QUEST EXPLORATION LTD. 


The cease trading order dated 28th November, 1979, 
was continued 12th December, 1979, pending the company 
complying with Part XVII of The Securities Act, 1978. 


SASKURAN EXPLORATIONS INC. 


The cease trading order dated 3rd October, 1979, and 
continued 17th October, 1979, was rescinded 12th December, 
1979, the company being now up-to-date with its filings. 


WARDEAN DRILLING CO. LIMITED 


The cease trading order dated 19th November, 1979, and 
continued 3rd December, 1979, was rescinded 14th December, 
1979, the company being now up-to-date with its filings. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 
amen ttf nrc ete bidet tata tain rns la toh Ne cdaeehccl 


B.T. CAPITAL SERVICES LTD. - 
LES SERVICES DE CAPITAUX B.T. LTEE 


The Commission renewed the exemption under we GB) | 
of The Securities Act, 1978, for the ensuing twelve 
months. 
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FINANCIAL TRUST MORTGAGE FUND 


On application under S.61 of The Securities Act, 1978, 
by Financial Trust Mortgage Fund (the "Fund"), the 
Ontario Securities Commission ordered that the time 
for the Fund to - 


ity File a prospectus is extended to 
3lst December, 1979; 


Pa Obtain a receipt for the prospectus 
is extended to twenty days following 
3lst December, 1979 


provided that: 


(a) The Fund notify purchasers, who bought 
between 20th October, 1979, and the date 
a receipt is obtained for the 3lst December, 
1979, prospectus, of their rights of 
cancellation under S.61(4); 


(b) The Fund cease distribution to the public 
until a receipt is issued for a final 
prospectus. 


HCI HOLDINGS LTD. 


The Commission renewed the exemption under S.34(1)4 
of The Securities Act, 1978, for the ensuing twelve 
months. 


IAC LIMITED 


Upon the application of IAC Limited (the "Corporation") 
to the Ontario Securities Commission (the "Commission"), 
for an order pursuant to S.79(b) (iii) of The Securities 
Act, 1978, (the "Act") exempting the Corporation from 
filing with the Commission and distributing to the 
holders of its securities an interim financial statement 
for the nine-month period ended 30th September, 1979; 


And upon the Corporation having made the following 
representations: 


= 507 oo 


1. As a consequence of a change in the 
Corporation's financial year end from 
December 31 to October 31 of each year, 
the Corporation is currently preparing 
audited financial statements for the 
ten-month period ended October 31, 1979; 


2. The Corporation will file with the 
Commission and send to its shareholders 
On or before February 5, 1980, the said 
audited financial statements; 


3. The Corporation will file with the 
Commission and send to its shareholders 
On or before December 31, 1979, an unaudited 
interim financial statement for the three- 
month period ended October 31, 1979; 


AND UPON the Commission, in reliance on the above 
representations, having formed the opinion that there 
is adequate justification for so doing; 


IT IS ORDERED pursuant to Section 79(b) (iii) of 
the Act that the Corporation be and is exempted from 
filing with the Commission and sending to the holders 
of its securities an interim financial statement for 
the nine-month period ended September 30, 1979. 


LASSITER KUMA OILS LTD, 


ON application under Section 73 of The Securities 
Act, 1978 (the "Act") by Polled Cattle Corporation Ltd. 
(the "Applicant"), the Ontario Securities Commission 
("Commission") ruled that the sale (the "Proposed Trade") 
by the Applicant through the facilities of the Toronto 
Stock Exchange (the "T.S.E.") of 37,482 shares of Lassiter 
Kuma Oils Limited (the "Issuer") is not subject to Section 
24 or Section 52 of the Act, all subject to the conditions 
that: 


1. The Issuer's common shares shall have been listed 
and posted for trading on the 1T.S.E. for at least 
eighteen months prior to the Proposed Trade; 


2. The Issuer shall not be in default of any requirement 
of the Act as of the date of commencement of the 
Proposed Trade and throughout the period of time 
during which it is proposed to execute the Proposed 
Trade; 


=a 6 OAV 


3. The Applicant shall file with the Commission and 
the T.S.E. at least seven days and not more than 
fourteen days prior to the Proposed Trade, 


(a) a Notice of Intention to sell substantially 
in the form of Form 23 prescribed by Section 
56 of the Regulations under the Act, and 


(b) a Declaration, Undertaking and Certificate 
substantially in the form of Form 23 


prescribed by Section 56 of the Regulations 
under the Act 


signed by the Applicant or the Applicant's attorney 
duly appointed; 


4. The Proposed Trade shall be conducted through the 
facilities of the T.S.E. in accordance with that 
exchange's orderly marketing requirements and the 
Applicant and the Issuer shall provide that 
exchange with such information respecting the 
Proposed Trade as that exchange may from time-to-time 
require in addition to information provided pursuant 
to the requirements of Form 23. 


IN THE MATTER OF A FEATURE LENGTH MOTION 
PICTURE FILM ENTITLED "TRAIN OF TERROR" 


UPON the application of counsel on behalf 
of Triple T Productions (Astral) Ltd. under Section 
73 of The Securities Act, S.O. 1978, C.47 the 
Ontario Securities Commission ruled that trades 
resulting from the offer of units of co-ownership 
in a feature length motion picture film provision- 
ally entitled "Train to Terror” pursuant to this 
ruling shall not be subject to Section 24 or Section 
52 of The Securities Act, S.0O. 1978, C.47 on the 
following terms and conditions: 


1. That solicitation of prospective pur- 
chasers and sales of units shall be 
made only by Triple T Productions 
(Astral) Ltd. 


ine That solicitations shall be made to 
not more than a total of seventy-five 
prospective purchasers provided that 
direct solicitations of or negotiations 
with a purchaser (i) with a view to 
affecting a trade within the meaning 
only of Sections 71(1) (a), TLULI AG); 
71(1) (a) or 72(1) (ad) of The Securities 
Act, S.O. 1978, C.47 or (ii) which 
result in purchases in reliance on such 
sections, shall not be included in the 
seventy-five prospective purchasers 
referred to herein. 


3. 


my jee 


That sales shall be made to not more 
than a total of fifty purchasers in 
respect to all units sold pursuant to 
this ruling. 


That each unit shall be purchased for 
consideration of not less than $27,000 
and no purchaser shall purchase less 
than one whole unit. 


That all of the purchases shall be 
completed within a period of six months 
of the first purchase. 


That each purchaser shall have access 
to substantially the same information 
concerning "Train to Terror” that a 
prospectus would provide and represents 
to the issuer that he is an investor 
who, by virtue of his net worth and 
investment experience or by virtue of 
consultation with or advice from a 
registered adviser or a registered 
dealer, is able to evaluate the 
investment on the basis of the informa- 
tion respecting it presented to him. 


That the offer and sale of units shall 
not be accompanied by an advertisement 
and no selling or promotional expenses 
shall be incurred in connection there- 
with except for professional services 

or for services performed by a registered 
dealer. 


AND IT IS RULED that Sections 71(3), 71(4) 


and 143(2) of The Securities Act, S.0O. 1978, C.47 
and Section 20 of the Regulations under said Act 
shall apply to the offer and sale of said units as 
if they were being offered and sold pursuant to 
Section 71(1)(p) of The Securities Act, S.0. 1978, 


C.47. 
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NORGOLD MINES LIMITED 


The above noted corporation was revived by order 
dated October 30, 1979. 


The cease trading order issued by the Commission 
on July 23, 1974 continues in full force ~and 
effect 


PALANGIO-LARDER MINES LIMITED 


The above noted corporation was revived by order 
dated October 16, 1979. 


The cease trading order issued by the Commission 
on September 30, 1976 continues in full force and 
effect. 
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PROSPECTUSES 


ENERGY & PRECIOUS METALS INC. 


Receipt issued December 10, 1979 for a final prospectus dated 
December 5, 1979 qualifying the distribution, on a best efforts 
basis, of 497,500 Common Shares at a Price of $10.00 per share 
to provide aggregate net proceeds to the Company of $4,850,625. 
The Company intends to obtain registration as a Small Business 
Development Corporation and must do so within sixty days. 
pelling Agent: 9B. A, Dalysx Company Limited 


95 FALBY COURT 


Final Receipt issued December 6, 1979 for Prospectus dated 
December 5, 1979 qualifying the sale of 100 units of Undivided 
Interest in 55 Falby Court. Price $17,000 per unit. 

Sales Agent: Richardson Securities of Canada 


ONTARIO TEACHERS' MORTGAGE FUND 


Preliminary prospectus dated June 27, 1979 withdrawn at the 
requestvof therrtind. 


PAGEBROOK GULF STREET PARTNERSHIP 


Final Receipt issued December 6, 1979 for prospectus dated 
December 5, 1979 qualifying the sale of 180 Limited Partnership 
Units at $10,000 per unit. 

Agent: Pagebrook Securities Inc. 


PALOMA PETROLEUM LTD. 


Final Receipt issued December 10, 1979 for Prospectus dated 
December 7, 1979 qualifying the sale of 1,200,000 common shares 
at $6.25 per share. 

Underwriter: Merrill Lynch, Royal Securities Limited 


PRUDENTIAL PLACE APARTMENT PROJECT 


Receipt issued December 10, 1979 for final Prospectus dated 
December 5, 1979 qualifying units of ownership in two apartment 
buildings. There will be a minimum Offering Of 415 Onits anda 
maximum offering of 465 units at $10,000 PebyUHat towneta Auk. 
LePage (Ontario) Ltd. a minimum of $4,150,000 and a maximum of 
$4,650,000. The cash portion is payable either entirely in full 
or by a down payment of $1,250 and the balance by way of a 
Promissory note with interest at 12% and payable in installments 
on December 31, in the years 1980 to 1984. In addition to the 
$10,000, each purchaser will assume, for each unit, not more 
than a $28,518 aggregate principal obligation under two first 
mortgages. 
Distributor - A. E. LePage Investment & Professional Services 
Company 
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SAVINGS AND INVESTMENT AMERICAN FUND LTD. 


Final Receipt issued December 7, 1979 for prospectus dated 
November 16, 1979 qualifying the sale of mutual fund shares 
at the net asset value per share plus a commission. 
Distributors: Savings and Investment Services Eta 

Savings and Investment Trust 


TUNDRA GOLD MINES LIMITED 


Final receipt issued December 6, 1979 for prospectus dated 
October 25, 1979 offering up to 750,000 common shares at the 
price of $1.15 per share through registered dealers. 


"YOUR TICKET IS NO LONGER VALID" 


Receipt issued December 10, 1979 for final prospectus dated 
December 4, 1979 qualifying 1,005 film units to be offered at 
$5,000 per unit. There will be a minimum of 100 units and a 
maximum of 1,005 units offered to net respectively either 
$455,000 or $4,572,750. The subscription price of $5,000 is 
payable either $5,000 in cash or a minimum of $1,000 plus a 
maximum of $4,000 by a promissory note bearing interest rate 
of 1% over the Minimum Lending Rate of the Company's bankers 
and due not later than October 31, 1983. 
Selling Agents: Levesque Beaubien Inc. 

Tasse & Associes Limited 


RIGHTS OFFERINGS 


BONANZA OIL & GAS LTD. 


Material satisfactory to the Commission has been received in 
connection with a rights offering of one right for each Common 
Share held; five rights and $6.25 are required to subscribe 
for each Common Share. 


McINTYRE MINES LIMITED 


Material acceptable to the Ontario Securities Commission has 

been filed in respect of a rights offering by McIntyre Mines 
Limited described in a Securities Exchange Commission Registration 
Statement that became effective December 11, 1979. 


PANCONTINENTAL MINING LIMITED 

Material acceptable to the Commission has been received 
relating to a rights offering. 

PROSPECTING SYNDICATE 

BALLARD LAKE EXPLORATIONS, 1979 


Receipt for Prospecting Syndicate Agreement dated December 1, 
1979 relating to the units of the above Prospecting Syndicate 
issued pursuant to subsection 2 of sectionveo@ets the Act. 
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Amax Petroleum J. A. Harquail 
of Canada Limited 

International Coniagas Mines 
Mogul Mines Limited 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIFENCE AND 1S NOd, 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 


TOSHE: PAGT S@EHEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 


i ee EEE En 


DECEMBER stotn, 1979 


GOLDMAC EXPLORATIONS INC. 
OFFERING 750,000 UNDERWRITTEN COMMON SHARES WITHOUT PAR VALUE. 


UNDERWRITERS: DURHAM SECURITIES CORPORATION LIMITED 
NORWICH INVESTMENTS LIMITED 


SECONDARY OFFERING: 315,999 COMMON SHARES WITHOUT PAR VALUE. 


HAYES-DANA INC. NATIONAL ISSUE - ONTARIO 
OFFERING SERIES A DEBENTURES. 
UNDERWRITERS: WOOD GUNDY LIMITED 
McLEOND YOUNG WEIR LIMITED 
AMENDMENTS RECEIVED 


DEGEMBER el2 tiahQh? 


"PROPER CHANNELS" 


AMENDMENT #1 DATED DECEMBER 11, 1979 TO PROSPECTUS DATED 
NOVEMBER 13, 1979. 


DECEMBER 13th, 1979 
UNIVERSAL SAVINGS EQUITY FUND LIMITED NATIONAL ISSUE - ONTARIO 


AMENDMENT #41 DATED NOVEMBER 39, 1979 TO PROSPECTUS DATED 
AUGUST =o (197-9. 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THEY HAVE CEASED DISTRIBUTION 


CAMEL OIL & GAS LTD. 


Bache Halsey Stuart Canada Ltd. - December 19, 1979 
Midland Doherty Limited - December 19, 1979 
Richardson Securities of Canada - Necember 11, 1979 


CANADIAN NATURAL RESOURCES LIMITED 

Dominion Securities Limited - December 5, 1979 

CANADIAN OCCIDENTAL PETROLEUM LTD. 

Notices received from a number of registrants. 

CANADIAN UTILITIES LIMITED 

A. E. Ames & Co. Limited - December 6, 1979 
COSTAIN LIMITED 

Dominion Securities Limited = October 15, 1979 
DAON DEVELOPMENT CORPORATION 

Dominion Securities Limited - October 19, 1979 
DRUMMOND McCALL INC. 

Notices received from a number of registrants. 

THE T. EATON ACCEPTANCE CO. LIMITED 


Dominion Securities Limited - Netober.0 1979 
Pope & Company Necember 5, 1979 


FIRST CANADIAN INVESTMENTS LIMITED 

Pope & Company - fecember 5, 1979 
BASCOME OMS lend ; 

Dominion Securities Limited = October 12, 197.0 
GUILDFORD-CONCORDIA PARTNERSHIP 

Marchmor Investments Limited - December 11, 1979 


JOHN LABATT LIMITED 


Pope & Company - December 5, 1979 
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LAIDLAW TRANSPORTATION LIMITED 
Dominion Securities Limited 
OMEGA HYDROCARBONS LTD. 
Dominion Securities Limited 
SIMCOE ERIE INVIESRORGiISIM ITED 


Walwyn Stodgell Cochran Murray Ltd. 
Midland Doherty Limited 


STROM RESOURCES LTO. 

Burns Fry Limited 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 
R. A. Daly & Company Limited 

A. E. Oster, WiltsyuBbickte* Cimited 
Bache Halsey Stuart Canada Ltd. 
TUNDRA GOLD MINES LTD. 

Richardson Securities of Canada 


TURBOSRESOURCESH DU IMDPED 


Dominion Securities Limited 


October .h0. 


Nctober 19, 


December 19, 
December 19, 


December 7, 


December 7, 
Necember 11, 
December 19, 


December 11, 


November 21, 


1979 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
Cc INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

bas REPORT OF MATERIAL CHANGE (FORM 27) 

AIKEN-RUSSET RED MINES LIMITED i 
ALBERTA GAS TRUNK LINE E 


COMPANY LIMITED 

ALGOMA CENTRAL RAILWAY 

AME LIMITED 

ANGLO-PERMANENT CORPORATE 
HOLDINGS LIMITED 

ANTHES IMPERIAL LIMITED 

ARGOSY MINING CORPORATION LIMITED 


YP 


Ga 


B P CANADA INC. 
BANK OF MONTREAL 
BASIC RESOURCES INTERNATIONAL S.A. 
BEAVER LUMBER ACCEPTANCE 
CORPORATION LIMITED 
BIJOU MINES & OILS LIMITED 
BLACK HAWK MINING LTD. 
BLYTHWOOD MINING LIMITED 
BOMBARDIER INC. 
BONANZA OIL & GAS LTD. 
BOW VALLEY INDUSTRIES LTD. 
BRASCAN LIMITED 
BRINCO OIL & GAS LIMITED 
BRITISH COLUMBIA 

FOREST PRODUCTS LIMITED 
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CBs DCS OCCARTPALMLIDS 
CAMFLO MINES LTD. 
CAMPEAU CORPORATION 
CANADIAN CABLESYSTEMS LIMITED 
CANADIAN OCCIDENTAL 
PETROLEUM LTD. 


Gi 


3 3 3 @ = 
Hy 


CANADIAN PACIFIC INVESTMENTS 
LIMITED 

CANDEL OIL LIMITED 
CAN PROSPECT (INT.) 
CANSHORE EXPLORATION LIMITED 
CARMA DEVELOPERS LTD. 
CASSIAR ASBESTOS 

COMPANY LIMITED 
CELANESE CANADA INC. 
CHAMBERS ACCEPTANCE LIMITED 


CHANCELLOR ENERGY RESOURCES INC. 


CHARRIOT RESOURCES LIMITED 


CHIEFTAIN DEVELOPMENT CO. LTD. 


CLAIRBORNE INDUSTRIES LIMITED 

COMAPLEX RESOURCES 
INTERNATIONAL LTD. 

COMMERCIAL OIL AND GAS LTD. 

CONSOLIDATED COPPER-LODE 
DEVELOPMENTS INC. 

(THE) CONSUMERS' GAS COMPANY 

CONTINENTAL RESEARCH & 
DEVELOPMENT LTD. 

COPCONDA RESOURCES INC. 

COPP CLARK LIMITED 


COURVAN MINING COMPANY LIMITED 


CUVIER MINES 
CYGNUS CORPORATION LIMITED 


DALE-ROSS HOLDINGS LIMITED 
D'ELDONA GOLD MINES LIMITED 
DIGITECH “LTD. 
DISTRICT TRUST COMPANY 
DOME PETROLEUM LIMITED 
DOMINION CITRUS & DRUGS LTD. 
DOMINION-SCOTTISH 

INVESTMENTS LIMITED 
DUPORT MINING COMPANY LIMITED 
DYLEX LIMITED 


EAST SULLIVAN MINES LIMITED 
ELKS STORES LIMITED 


FALCONBRIDGE NICKEL 

MINES LIMITED 
FOOTHILLS PIPE LINES 

(YUKON) LTD. 
FORT NORMAN EXPLORATIONS INC. 
FRANCANA OIL AND GAS LTD. 
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GASCOME OILS LTD. 

GENERAL AMERICAN OIL 

COMPANY OF TEXAS 

GENERAL PUBLIC UTILITIES 
CORPORATION 
GENSTAR LTD. 
GLOBAL MARINE INC. 
GLOBE REALTY LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDFUND LTD. 
GOWGANDA SILVER 

MINES LIMITED 

GRANDMA LEE'S INC. 

GRANEX RESOURCES CORPORATION 
GREAT WEST STEEL 

INDUSTRIES LTD. 
GUILFORD-CONCORDIA PARTNERSHIP 
GULF CANADA LTD. 

GULF & WESTERN INDUSTRIES INC. 


HARLEQUIN ENTERPRISES LIMITED 
HARRIS STEEL GROUP INC. 
HIGHFIELD PROPERTY 
INVESTMENTS LTD. 
HOME OIL COMPANY LIMITED 
HOUSE OF BRAEMORE 
FURNITURE LIMITED 
HUDSON'S BAY OIL AND GAS 
COMPANY LIMITED 


Le CComUT iit. Lomi TD. 

IMASCO LIMITED 

INDEPENDENCE FUND INC. 
INTERNATIONAL MOGUL 

MINES LIMITED 

INTER-PROVINCIAL DIVERSIFIED 
HOLDINGS LIMITED 

IOWA SOUTHERN UTILITIES COMPANY 


KAM-KOTIA MINES LIMITED 
KANDAHAR RESOURCES LIMITED 
KEYSTONE HIGH-GRADE COMMON 
STOCK FUND SERIES S-1 
KINGSBRIDGE APARTMENTS LIMITED 
K-TEL INTERNATIONAL, INC. 


JOHN LABATT LIMITED 

LABRADOR MINING AND EXPLORATION 
COMPANY LIMITED 

LAIDLAW TRANSPORTATION LIMITED 
LAWSON & JONES LIMITED 
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MACMILLAN BLOEDEL LIMITED 
MAGNA INTERNATIONAL INC. 
MAHER INC. 
MAISLIN INDUSTRIES LTD. 
MARKEL FINANCIAL 

HOLDINGS LIMITED 
MARKS & SPENCER CANADA INC. 
MCGRAW-HILL RYERSON LIMITED 
MCINTYRE MINES LTD. 
MISSISSAUGA GOLD & COUNTRY CLUB 
MONARCH INVESTMENTS LIMITED 
MONENCO LIMITED 


NAHANNI MINES LIMITED 

NATIONAL DRUG AND CHEMICAL 
COMPANY OF CANADA LIMITED 

(OFFEROR) 

NATIONAL-DRUG LIMITED (OFFEREE) 

NEOMAR RESOURCES LIMITED 

NEW TEXMONT EXPLORATIONS LTD. 

NORCEN ENERGY RESOURCES LIMITED 

NORIN CORP. 

NORTHERN TELECOM LIMITED 

NORTH WEST TRUST COMPANY 


OP I” LIMITED 

OCELOT INDUSTRIES LTD. 
OKANAGAN HELICOPTERS LTD. 
OSHAWA GROUP LTD. 

OSISKO LAKE MINES LIMITED 


PACO CORPORATION OF 

CANADA LIMITED 

PAGE PETROLEUM LTD. 
PANCANA INDUSTRIES LTD. 
H PAULIN & CO. LIMITED 
PEMBINA PIPE LINE LTD. 
PENNANT RESOURCES LIMITED 
PETROL OIL AND GAS 

COMPANY LIMITED 

POP SHOPPES INTERNATIONAL INC. 
POWER CORPORATION OF 

CANADA LIMITED 

PRINCETON GOLD MINES LIMITED 


Q.C. EXPLORATIONS LIMITED 
QUEENSTON GOLD MINES LIMITED 


REDPATH INDUSTRIES LIMITED 
REVELSTOKE COMPANIES LTD 
RIVERSIDE YARNS LTD. 
ROLLAND INC. 

ROYAL TRUST "A" FUND 
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ROYAL TRUST "B" FUND 
ROYAL TRUST "C" FUND 
ROYAL TRUST "M" FUND 


SANDWELL AND COMPANY LIMITED 
SASKURAN EXPLORATIONS INC. 
SCEPTRE RESOURCES LIMITED 

J.M. SCHNEIDER INC. 

SCINTREX LIMITED 

SCOTTS RESTAURANTS CO. LIMITED 
THE SEAGRAM COMPANY LTD. 
SEAWAY MULTI-CORP LIMITED 
SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 
SILVERSIDE RESOURCES INC. 

SKYE RESOURCES LTD. 

STRATHEARN HOUSE GROUP LIMITED 
STROM RESOURCES LTD. 

SULLICO RESOURCES LTD. 
SULLIVAN MINING GROUP LTD. 
SULPETRO LIMITED 

SUPERIOR OIL COMPANY 


TARA EXPLORATION AND 
DEVELOPMENT COMPANY LIMITED 
TECK CORPORATION 
TELE-METROPOLE INC. 

TEXASGULF INC. 

THOMAS NATIONWIDE 

TRANSPORT LIMITED 

TOMBILL MINES LIMITED 
TONECRAFT LIMITED 

TOTAL PETROLEUM (NORTH AMERICA) 
TRANS-CANADA PIPELINES LIMITED 
TRIMAC LIMITED 

TURBO RESOURCES LIMITED 


UNION GAS LIMITED 

UNITED ACCUMULATIVE FUND LTD. 
UNITED CANADIAN SHARES LIMITED 
UNITED STATES STEEL CORPORATION 
URANEX RESOURCES LIMITED 


MV. S. SERVICES LTD. 
VAN DER HOUT ASSOCIATES LIMITED 
VENPOWER LIMITED 


WABASSO LIMITED 
HIRAM WALKER-GOODERHAM 
& WORTS LIMITED 
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WALL & REDEKOP CORPORATION 

WARDEAN DRILLING CO. LIMITED 

WESTBURNE INTERNATIONAL 
INDUSTRIES LTD. 

WESTCOAST TRANSMISSION 
COMPANY LIMITED 

WESTERN MINES LIMITED 

WESTMILLS CARPETS LIMITED 

WORLDWIDE ENERGY CORPORATION 


YELLOREX MINES LIMITED 
YORK LAMBTON INC. 


| mae 


QQ Bw 


u 0c 


s}tun gc 


}uNouy 


00°000‘E 
00°000’E 
00°000’€ 
00°000%E 
00°000’€E 
00°000’€ 
00°000%€ 
00°000’E 
00°000’¢€ 
00°000‘€ 
00°000‘€ 
00°000’€ 
00°000’€ 
00°000‘E 
00°000’€ 


00°000‘E 


BoTIg 


$ 


s}Tun 


ZUewzsSeAur AAZredorg yaerD uosmeg 


A3tandes 


eens 





APAIND *wW 3TIQoy 
qeselg °5 *H yong 
SPTIGOW “WwW Ydesor 

eTquey sue 
uojJIeg seT Zouer 
P4AeTTOW °L uyor 
STZUDYOW “Ww ssoy 
ZOTMETIOURL ZUNUBAZ 
SsI0AW *d [12e9 
TAHSSTTd “W °O prTeuoy 
zakegq STTTAEN 

eUOL *D uyor 

339 *o ArrAeqT 

SSON °L preurog 
UOSUTYAW Tneg 


usuoyz0y eltTq 





ZTaseyoaing 





@€ GNWY T WINGAHOS 6T GNW TT SWYuOod 


8L6T LOW SAILIYNOAS AHL UAGNN 6T WHOd NO GALLIWANS SdaaqwaL Jo sLuoaay 


OZ6T LOW SHILINNOYS AHL YAGNA ZT GNW TT SWHOd NO GALLIWANS SaqwYL ao sLuoaqy 


6L6T 


‘OE 


“AON 





a}eq uoTIJORSUPIL 


" T 00°000’0z F TOTAOTAIAIWS °Z *S °3Ad 
» 00°000‘0Z2 ks ueuzegety AerzInW r 
et 00°000’02 " YoOeTenW *T Stazi0W u 
a! 00°000'02 i" TITOUTeW °W r 
ee ' 00°000‘0z2 rm IzeIS “Ss puowArey r 
iter ik 00°000'0Z rf Aerydun uetszg r 
tee a! 00°000’02 r Teppow Arre9 a 
i 00°000’0z i AYZAeTPeys eqv r 
r é 00°000’02 “ STAC UPUION r 
aoe 1 00°000‘'0Z r UTYITM BOTITeaG a" 
he eae 00°000'02 " ueudos Apne P 
fo Ria t 00°000’02 r agerp Axep u 
ae AL 00°000‘02 P seTdeqs *g sousrIeL " 
tu T 00°000’02 " ueboT zany qAW i" 
‘ee 00°000'0Z i yayoOToUS *“d “uu “Ad a" 
Soe is 00°000'0Z r UOSeTTeW aUeeID MeTpUY “0 
ie ek 00°000’02 s3tun - [ Ar4sTjUeq CSBPTA uozAPT “S “ 
s3tun gc 00°000‘E §$ qZUSUySSAUT AQZaZddorg YoeerD nig te essoyH °D AnD 6L6T ‘OE °AON 
Junouy d0Tid AWTandeg Jeseyoing azed uoTzOesueIL 





c¢ GNW T ATIAGHHOS 6T GNV TT SWdOd 


= ote Le 


Stys 000'00Z2 


T 
T 


37un [ 


Zunouy 


Varc 
00°0SZ‘EZ 
00°0SZ2‘EZ 
00°0Sz7‘EZ 
00° 0Ga°c7¢ 
00° OSS 7672 
00°0SZ7‘ Ez 
00°0SZ“Ez¢ 
00°000’0z 
00°000‘02 
00°000‘0z 
00°000’0Z 
00°000‘02 
00°000’0z2 
00°000‘0z$s 


aoTig 


s}tug - 


s3tun - I Az4SstTjUSeq OApTA 


sereyus perzeyerg O° 
SOTIOS - pezTWTT wumetor3eg awoq 


"PT TtTO 3 sey xepny 


AQTtANDaS 





Aueduos) 
asnig Aerzy 3 eTIORZOTA 


STITA [nes 

usyoo Asupts 
uostuuar °*J °9 
MPEYSUSTSTTIO e610a5 
uosduouL *“M ‘da 
uOSUsA9RIS PUUY 
UOSUSASIS ATEISETY 
otudy mMerzpuy 

TTeH Awezse 

Zedoo0p °m Arraeg 
uosduts ‘y °q 
SIOUTTDS “N 9xeTA 
370TAAZeEW pPpuoWALCY 


uneqiiy “W ‘a 





zZeseyoing 


oe 


@ GNW T @INGHYHOS 6T GNW TT SWYuOd 





6L6T 


6L6T 


set os 


“Of 


*90q 


“AON 





a}eq uot zOPVsuRPIL 


GL8°T sozeysg uUwowuvuoy ozeoTpudAs 6L6L‘E °900 








»  00S‘8Z OF OS'T - peyTUTT seornosey reg ZUSUASSAUT IDH SL6T “ET ATONE =- 6LE6T’TE °390 

OS°T soezeys ezeotpuds 6L61T‘PT “AON 

says 00S’S9 OF OT'T$ UoWWOD - peytutT I zodebos pezytUTT oeun suL LL6T ‘S Atng - 6L6T‘87°3desS 
=uy eseyoing 

jZuNnoUuYW voTid A}tanoes I2TTIs TeuThbtz9 FO a3eq OSITeSdYyY JO 93eq 





SHILIYNOAS dO AIVSaY - € AINGHHOS 61 WHO GNW ZI SWuOd 


ara = a 


SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
14TH DECEMBER, 1979. 


REQUEST FOR COMMENT 


RE: PROPOSED CHANGE IN POLICY TO PERMIT 
PUBLICATION OF OVER-THE-COUNTER TRADING 
REPORTS FOR SOME NON REPORTING ISSUERS 


All trades in unlisted shares made in the over- 
the-counter market in Ontario are reported on a daily 
basis by Ontario dealers to the Investment Dealers 
Association of Canada (IDA). Under previous policy 
the Commission concluded that it was in the public 
interest to confine the benefit of publication in the 
daily trading reports currently appearing in the 
newspapers to those issuers, styled "reporting issuers" 
under The Securities Act, 1978, who were subject to the 
obligation of continuous disclosure and whose insiders 
were subject to insider trading obligations. This 
principle was carried forward in Policy 3-21 restricting 
quotations furnished to the Ontario press to "reporting 
issuers". 


The Commission has reviewed this policy and has 
concluded that where there is sufficient interest in 
Ontario in the actual prices at which shares of a non- 
reporting issuer are being traded, and where that non- 
reporting issuer is subject to substantially equivalent 
continuous disclosure requirements in another jurisdiction 
(see Draft Policy 3-44 published in OSC Weekly Summary for 
week ending 30th November, 1979) and is prepared to 
undertake to comply with the continuous disclosure 
requirements of Part XVII of The Securities Act, 1978, 
the Commission should be prepared to instruct that that 
issuer be added to the Over-the-Counter Register and 
that trades in its shares be included in the published 
reports. Quotations should be permitted in the lists 
furnished by or under the supervision of the Broker- 
Dealers' Association of Ontario or the IDA for such 
acceptable non-reporting issuers. 


The amendments proposed to the O.T.C. Manual for 
registrants and to Policy 3-21, set out below, reflect 
this decision. 
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Proposed Amendments to O.T.C. 
Manual for Registrants 
Heading II, delete "Reporting" so heading 


reads:- "II. Issuers - Publication of Trading". 
Delete the first paragraph following heading II 
and substitute:- 


While all trades must be reported, the 
Commission has concluded that, as a general rule, 

it is in the public interest to confine the benefit 
of publication in themdarly trading reports 
currently appearing in the newspapers to those 
issuers, called "reporting issuers" in The 
Securities Act, 1978, who have assumed the obliga- 
tion of continuous disclosure and whose insiders 

and others in a special relationship with the 

issuer are subject to statutory obligations. 
However, where upon application or upon its own 
motion, the Commission is satisfied that a non- 
reporting issuer is subject to timely and continuous 
disclosure requirements of another jurisdiction, 
substantially equivalent to the requirements imposed 
on a reporting issuer through the Ontario Securities 
Act and that there is sufficient continuing interest 
in Ontario in the prices at which such shares are 
being traded in Ontario, the Commission on such terms 
and conditions as it deems appropriate, may instruct 
that the non-reporting issuer be entered in the Over- 
the-Counter Register and that all trading in its 
shares be included in the trading reports supplied 
to the press. Trading in the securities of non- 
reporting issuers not entered in the Register must 
be reported but will not be published." 


The first paragraph under V.3, “Crateriator 
Publication of 0.1T.C. Trading" is deleted and the following 
substituted:- ; 


All up-to-date reporting issuers and, a1) ncon— 
reporting issuers added by the Commission to the 
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list under II will be programmed into the 

data published by I.B.M. for the press until 
the Commission instructs the name be removed 
from the list or it is removed from the list 
in accordance with V.4. Trading in new issues 
will be published once the Commission notifies 
I.D.A. that the prospectus has been accepted 
for filing. All secondary trades can then be 
reported. The I.B.M. report will distinguish 
between securities sold through a prospectus 
or rights offering and those traded in the 
secondary market. The secondary market trades 
will be reported first while the shares dis- 
tributed through the prospectus or rights 
offering will appear on the next line and be 
designated by a symbol with a footnote stating, 
"Sold through Current Prospectus (Rights) 
Oerering. + 


Clause (c) of 4, "Removal from Published ist. 


is deleted and the following substituted:- 


"(c) upon notification to I.D.A. by the 
Commission that the issuer should be 
removed from the list. : 


While the Commission may find it in the 
public interest to remove a name from the 
list without prior notice to the issuer, is 
will forthwith advise the issuer of its 
removal from the list and the reasons there- 
fore and afford the issuer or any person or 
company directly affected an opportunity to 
be heard as to why the issuer should be 
reinstated to the list." 


Revised 


OSC Policy No. 3-21 = 
Publication Of Unlisted or 


SUOss- GL le Ys 
Over-the-Counter Quotations 


Quotations or transaction prices for a number of 
unlisted securities traded in Ontario are publicized in 
the Toronto daily press and certain financial publications. 
These are furnished by or with the approval of the IDA 
and the Broker-Dealers' Association of Ontario, although 
they may be furnished by a named registrant. The publication 
of such information is of obvious interest to investors. 
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The Commission is of the view that such quotations or 
transaction prices should not be published unless the 
issuer is a "reporting issuer" within the meaning of 
The Securities Act, 1978, and is up-to-date in meeting 
its continuous disclosure obligations or is a non- 
reporting issuer subject to and up-to-date in meeting 
the substantially equivalent disclosure obligations 

of another jurisdiction and has been approved for 
publication by the Commission in accordance with the 
procedure set out in the O.T.C. Manual for Registrants, 
"TI - Issuers - Publication of Trading". 


The Commission has therefore requested that no 
new issuers be added to the lists furnished to the press 
unless the issuer is a "reporting issuer" and appears 
up-to-date in meeting its continuous disclosure 
obligations or that the Commission has consented to 
publication after approving publication in accordance 
with the procedure in the 0.T.C. Manual. 


Request for Comment 


The change in the 0.T.C. Manual represents a 
change in Conditions of Registration for dealer 
registrants. 


Comments regarding the proposed changes should 
be made to the Commission by Friday, 25th January, 1980, 
and be directed to the Secretary, Ontario Securities 
Commission, 10 Wellesley Street East, Toronto, M/A 2H7. 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, 
WEEK ENDING 14TH DECEMBER, 1979. 








Ontario 
Ontario 416/963- 10 Wellesley Street East 
we Toronto, Ontario 
Securities M7A 2H7 
Commission 


SALE OF INTERESTS OR PARTICIPATIONS IN MORTGAGES, 
"PARTICIPATION AGREEMENTS" AS INVESTMENT CONTRACTS 


IN THE MATTER OF GREYMAC MORTGAGE CORPORATION 


Hearing: November 26, 1979 


Present: H.S. Bray, Q.C. - Vice-Chairman 
S.M.D. Beck - Commissioner 
Rul Morgan - Commissioner 
E.S. Miles - Commissioner 
Se “hom, 0\.C% - Commissioner 
John M. Judson, Q.C. - Counsel to Greymac 
Mortgage Corporation 
Adelaide Lamey - Assistant Deputy Director, 


Corporate Finance - 
Staff Counsel 


This was a request made on behalf of Greymac 
Mortgage Corporation ("Greymac") asking the Commission 
to consider whether the offer and sale by it to the 
public of defined interests or "participations" in 
specific mortgages or mortyage loans as evidenced in 
documents described as "participation agreements" 
involved trading in "investment contracts" within the 
meaning of section 1(1)40.xiv of The Securities Act, 
1978 (the "Act") or whether, in substance, these offers 
of participations resulted in trades in "mortgages or 
other encumbrances upon real or personal property". In 
the latter case, since Greymac is registered as a loan 
company under The Loan and Trust Corporations Act, and 
is therefore exempted from registration under The 
Mortgage Brokers Act, trades would be exempted from the 
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registration and prospectus requirements of the Act 
under section 34(2)5 and section 72(1)a of the Act. 
Counsel to Greymac argued that the participation 
agreement, as such, is not a security, and that the 
exemptions referred to above were applicable. While 
it is not the Commission's usual practice to offer 
opinions in specific cases, preferring to leave this 
to the Director and staff counsel, we have followed 
this unusual course in the belief that participations 
in mortgages are being quite widely traded and that 
our views might be helpful to those responsible for 
offering such opinions. 


That mortgages, or interests in mortgages, are 
securities follow from the opening language of section 
34(2), "Subject to the regulations, registration is not 
required to trade in the following securities ..." and 
clause 5 of that subsection which lists, "mortgages or 
other encumbrances upon real or personal property, --- 
if such mortgages or other encumbrances are offered for 
sale by a person or company registered or exempted from 
registration under The Mortgage Brokers Act.” °(Start 
counsel argued that it is the participation agreement 
and not the underlying mortgage that should be looked to 
and that the agreement is itself an "investment contract" 
as that term has been interpreted by the Supreme Court 
of Canada in Pacific Coast Coin Exchange versus 0.S.C. 
(1977)*.80 DebeRee (sd)? 520 -eeinethat decision, Mr. Justice 
de Grandpré, speaking for the majority, at page 540),.-in 
testing the facts in that case against the circumstances 
in which courts in the U.S. have found agreements to be 
investment contracts, accepted as a realistic test whether 
the efforts made by those, other than the investor, are 
the undeniably significant ones, the essential managerial 
efforts which affect the failure and success of the 
enterprise. Earlier, at page 538, after reviewing 
certain leading U.S. decisions defining "investment 
contracts" he stated:- 


"Such remedial (securities) legislation 
must be construed broadly, and it must 
be read in the context of the economic 
realities to which it is addressed. 
Substance, not form, is the governing 
factors” 


The doubts which can arise as to the essential 
nature or substance of mortgage related contracts is 
illustrated by the questions raised through the U.S. 
Securities and Exchange Commission's Securities Act 
Release No. 3892: Exchange Act Release No. SGasecinntacc 
a single release dated January 31, 1958) on the subject 
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of "Public Offerings of Investment Contracts Providing 
for the Acquisition, Sale or Servicing of Mortgages 

or Deeds of Trust". This release sets out some eleven 
questions against which a document, such as the 
participation agreement in the present case, might be 
tested to determine whether it is an investment contract. 
In the language of the then leading case on the subject, 
S.B.Cel Versus! W. JanHoweys COny328nU,S -~293yat 299 (1946) 
is the investor relying "Solely on the efforts of the 
promoter or third party" to use his, the investor's money, 
and through the promoter's efforts to return a profit 

to the investor. 


The salient features of the participation 
agreement, as outlined in the material filed, are as 
follows:- 


i The participation agreement relates to 
one specific mortgage. Funds advanced 
by the customer may only be applied to 
that mortgage and no other. 


wie The customer has a direct percentage 
interest in the mortgage and is entitled 
to receive interest and principal only 
when received from the mortgagor. 


ce The function of the Administrator 
(Greymac) is to hold the mortgage in 
its name as bare trustee and to collect 
payments on and otherwise administer 
the mortgage loan. For these services 
the Administrator collects a fee. 


4. For obvious administrative reasons, the 
customer agrees not to register notice 
of his interest in the mortgage against 
the title to the mortgaged property. 


ae The participation agreement is not 
assignable by the customer without the 
consent of the Administrator. Any 
permitted assignee must covenant with 
the Administrator to be bound by the 
terms of the participation agreement. 


It is clear on the present facts that the 
participant is offered a clearly defined interest in a 
specific mortgage or mortgage loan where the terms of 
payment and the parties to the mortgage are clearly 
defined by the participation agreement. The agreement 
with Greymac permits it to act as the investor's agent 
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to hold his interest in the mortgage, collect and 
enforce the rights under the mortgage and if the 
mortgage went into default to renegotiate the loan 

on behalf of the investor and the other participants. 
These appear to be collateral with sensible arrange- 
ments where a mortgage is apportioned among several 
participants. The investment which constitutes the 
securities transaction as evidenced through the 
participation agreement is a mortgage investment. The 
investor is not entrusting his funds to Greymac to be 
invested by it so that he relies upon its efforts to 
return a profit to him. In the language of Mr. Justice 
de Grandpré, "Substance, not form, is the governing 
factor". If we are right in this opinion trades in a 
specific interest in a mortgage made through this 
particular form of participation agreement by Greymac 
would be exempt. 


The Commission's concern with mortgage related 
contracts has been evidenced in two cases: Re: Western 
Ontario Credit Corporation versus 0.S.C. (1975) 9 O.R. 
(2d) 93 which affirmed the Commission's view that on the 
facts in that case trading was in investment contracts 
and not exempt, and Re: 0.S.C. and C & M Financial 
Consultants 23 O.R. (2d) (H.C. 1979) where a similar 
Conclusion was reached on another mortgage related form 
of investment contract. The clear distinction between 
those cases and the present case is that through the 
participation agreement mortgage investment is clearly 
defined and central to ay ae aaa entered into. 


DATED at Toronto this i day of December, 1979. 
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SUPPLEMENT "X-2" TO WEEKLY SUMMARY, WEEK ENDING 
14TH DECEMBER, 1979. 


DRAFT AMENDMENTS TO REGULATIONS UNDER 
THE SECURITIES ACT, 1978 


Practical experience with the regulations under The Securities 
Act, 1978 has indicated a number of areas in which revisions seem appropriate. 
Also, the amendments to that Act which were recently adopted by the Legislature 
and are to become effective on January 1 include a new provision (section 62) 
permitting adoption of regulations allowing for short form prospectuses and 
summary prospectuses. As indicated by the Minister during legislative consider- 
ation of the amending Bill, it is proposed that this new section be used as the 
basis to permit summary prospectuses for junior mining companies and short 
form prospectuses for mutual funds. Experience gained with these provisions 


may enable the adoption of corresponding provisions for other types of issuers 
at a later date. 


The draft regulations follow, together with more detailed explan- 
atory notes. The Commission hopes to submit the regulations to the Minister 
in late February and would therefore appreciate receiving comments on or before 
February 1, 1980. Written comments should be delivered to the Secretary to 
the Commission and will be treated as available for public inspection unless 
confidentiality is specifically requested. 
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EXPLANATORY NOTES 
PROPOSED AMENDMENTS 
TO REGULATIONS. 


Secticn l. 


At present the Regulation only speaks of generally accepted 
accounting principles in the context of financial statements re- 
quired by the Act or under the Regulation. This amendment would 
make it clear that financial statements which are permitted (but 
not required) must also be prepared in accordance with generally 
accepted accounting principles. 


Section 2, 


The manual signing of interim financial statements has created 
practical compliance problems. The addition of subsection 11(2) 
would permit interim reports bearing facsimile signatures to be 
filed with the Commission and treated as duly certified for the 
purposes of section 76 of the Act. 


Section 3. Subsection l. 


Finance companies that are not reporting issuers currently are 
unable to obtain exemptions from the continuous disclosure provi- 
sions of the Regulation. This amendment would permit finance com- 
panies that are not reporting issuers but that must nonetheless 
file interim and annual financial statements to seek relief from 
this requirement. 


Section.3. cubsection 2. 


These amendments are consequential to those introduced by sec- 
tion 10 but apply only to Form 29 which must be filed by finance 
companies. 


Section 4. Subsection l. 


This amendment ties the prospectus exemption in clause 14(d) 
to the restriction of the same exemption in subsection 18(2) of 
the Regulations. 


Section 4. Subsection 2. 


Tax oriented securities do not always fit into the currently 
available prospectus exemptions. These amendments would add a 
specially tailored prospectus exemption in respect of trades in 
"government incentive securities". It is anticipated that tax or 
rentea@ securities representing interests in multiple unit residen- 
tial buildings, films and small business development corporations 
will be designated government incentive securities. Reference 
is made to the Welland Woods decision appearing in the Weekly 
Summary for the week ending November 16, 1979. The amendments 
would also clarify the position of a person or company tendering 
securities in response to a share exchange take-over bid. It 
is also proposed to add an exemption for certain reinvestment 
plans. 
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Section 5. 


The new subsection 15(2) defines "government incentive security". 


Section 6. 


These amendments are consequential on the amendments in section 
4, subsection 2 and deal with resales of securities acquired in 
reliance on the prospectus exemptions set out in that provision. 


Section 7. 


Many British Columbia private companies have charter restric- 
tions which are not identical to those found in the "private 
company" definition. This amendment would eliminate doubt as to 
the availability of the "private company" exemptions to those 
companies. 


Section 8. 


The current treatment of offering memoranda in the Regulation 
has raised many questions of interpretation. This section reworks 
section 20 of the current regulation which concerns offering 
memoranda, their contents and the circumstances in which they are 
to be delivered. This proposed amendment also makes it clear what 
defendants can be joined in an action on an offering memorandum. 


Section 9. 


This amendment would add language implementing the new section 
62 of the Act dealing with short form prospectuses and summary 
statements. 


Section 10. 


The auditor's responsibility for non-financial matters ina 
prospectus is addressed by this amendment. The proposed amendment 
clarifies the content of the auditor's consent letter filed in 
connection with a prospectus. 


Section ll. 


This amendment is consequential to that in section 9(1l). 


Section 12. 
This amendment is consequential to that in section 9(1). 


Section L3 i 


The statute is being amended to permit the use by certain issuers 
of shorter, more readily intelligible disclosure documents. This 
provision would implement in part the proposed new statutory section 
by adding a short form of prospectus for use by mining issuers. 


Section 14. 


This amendment would add a form of summary statement for use by 
mutual funds. 


Section 15. 


This amendment is consequential to the introduction of the short 
form of prospectus. 
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Section 16. 


This amendment is consequential to the introduction of the 
summary statement for mutual funds. 


Section 17. 


This amendment would correct some typographical errors in 
section 42 of the Regulation. 


Section 18. 


At present there is no clear obligation to file an auditor's 
comfort letter in connection with a prospectus. This amendment 
restores the requirement that an auditor's comfort letter be filed 
in connection with unaudited financial statements. 


Statement 19. 


Subsection 71(5) of the Act deals with resales of securities 
acquired in reliance on certain prospectus exemptions and requires 
that the Commission be advised of the original exempt trades. This 
amendment would clarify the manner in which the Commission is to be 
advised of certain exempt trades and makes it possible in some 
cases to avoid advising the Commission of each trade by permitting 
letters that summarize several trades made in reliance on exemptions. 


Section’ 20% 


Flexibility is needed in dealing with the content of shelf 
prospectuses which are filed to obtain "reporting issuer" status. 
This amendment would clarify the power of the Director to permit 
variations in the content of these prospectuses. 


Section 21. 


See comment on section 2. 


Section 22% 


This amendment corrects a typographical error. 


Sectioni23¢ 


Non-resident controlled dealers are hampered in their ability 
to seek funds from their non-resident owners. This amendment, 
which is designed to address cases of emergency only, sets out a 
narrow set of circumstances in which a non-resident controlled 
dealer would be permitted to seek short term financial assistance 
from its non-resident owners to remedy a deficiency in its own 
Capital that might otherwise prejudice its customers. 


Section 24. 


Section 24 of the Act contemplates the registration of under- 
writers. This amendment would make it unnecessary to apply for 
registration as an underwriter in connection with trades and 
securities that would otherwise be exempt from registration. 





Section 25. 


The obligation to make a follow-up take-over bid under section 
91 of the Act depends on the premium over market which an offeror 
is willing to pay. This amendment would correct a drafting error 
by restricting the application of the "market price" definition 
which is intended to be read in conjunction only with subsection 
SLL) of SihesaAct: 


Section 26. 


The Regulation requires valuations to be prepared in connection 
with certain going private transactions. This amendment would 
Clarify the concept of "insider" in "going private transactions" 
and excepts from the definition of a going private transaction the 
purchase of participating securities pursuant to statutory rights 
of purchase. 
section 27". 


This amendment corrects a typographical error. 


Section 28. 


Difficulty has been experienced in the interpretation of the 
director's and officer's remuneration item. This amendment would 
modify the director's and officer's remuneration item in various 
prospectus forms, the annual report form and the information 
Mircular form. 

Section 29°. 


This amendment would clarify an item in the natural resource 
form concerning the accessibility of reserves to gathering systems. 


Section 30. 

This amendment sets out the short form of prospectus for 
mining issuers. 
SECTION 52, 

This amendment sets out the summary statement for mutual funds. 


Section 32. 


This amendment is consequential on the amendments described 
under section 3, subsection 2. 
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DRAFT 

REGULATION TO AMEND : 
ONTARIO REGULATION 478/79 SSCA meets cae 
MADE UNDER 

THE SECURITIES ACT, 1978 


we 


ee Subsection 1 of section 2 of Ontario Regulation 
478/79 is revoked and the following substituted therefor: 


2(1)Subject to subsections 3 and 4, the financial 
statements permitted or required by the Act or this 
Regulation shall be prepared in accordance with gen- 
erally accepted accounting principles and with any 
applicable provision of the Act or this Regulation. 


Re Section 11 of the said Regulation is revoked and the 
following substituted therefor: 


-..'-J1(1)Every financial statement required to be filed 
under section 77 of the Act shall be approved by the 
board of directors of, the reporting issver and the 
approval shall be evidenced by the manual or facsimile 
signatures of two directors duly authorized to signify 
the approval. 

(2) The certification of every financial staterent 
required to be filed under section 76 of the Act shall 
be evidenced by the manual or facsimile signature of 
the officer or director referred to in clause 144 (b) 
of this Regulation or of his agent or attorney, as the 
case may be. 


3. (1)Subsection 5 of section 12 of the said Regulation is 
revoked and the following substituted therefor: 


(5) The Commission, upon application by a finance com- 
pany and upon finding that the mode of operation of the 
applicant is such that some or all of the reporting re- 
quirements of subsections 1 or 2 are not appropriate may 
order on such terms and conditions as are considered nec- 
essary that some or all of the reporting requirements of 
subsections 1 or 2 should not apply. 


(2)Subsections 6 and 7 of section 12 of the said Regulation 
are revoked and the following subsection 6 substituted therefor, 
an@ subsections 8, 9 and 10 thereof are renumbered 7, 8 and 9 


respectively: 


(6)Every report required pursuant to subsection 2 shall 
be accompanied by a report of the auditor of the finance 
company stating that he has read the report and he has no. 

* reason to believe that there are any misrepresentations 
in the information contained therein that is derived 
from the financial statements upon which he reported or 
that is within his knowledge as a result of his*audit of 
such financial statements. 
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4. (1) Clause d of section 14 of the said Regulation is re- 
voked and the following substituted therefor: 


(d) Subject to subsection 2 of section 18 of this 
Regulation, the trade is made in a security of a mu- 
tual fund that is administered by a trust company 
registered under The Loan and Trust Corporations Act 
and consists of a pooled fund maintained solely to 
serve its retirement income funds, deferred profit 
sharing plans and pension plans registered under the 
Income Tax Act (Canada), alone or in combination with 
its retirement savings plans, home ownership savings 
plans, or other savings plans registered under the 
Income Tax Act, (Canada) or 


(2)Section 14 of the said Regulation is amended by adding 
thereto clauses f, g, and h: 


(f)the trade is by an issver of equity securities 
pursuant to a plan made available by that issuer to 
the holders of a class of publicly traded equity sec- 
urities of the issuer which plan permits the holders 
of such securities to direct that dividends paid in 
respect of such securities be applied to the purchase 
from. the issuer of additional securities of the same 
class; 


(g) the trade is made by an -issuer with a view to the sale 
ofa government incentive security of its own issue 
if solicitations are made to not more than seventy-five 


prospective purchasers resulting in sales to not 
fifty purchasers where, g more than 


(i)each investor to whom securities were sole in 
reliance on this exemption has been supplied 
with an offering memorandum as defined in clause 
b of subsection 1 of section 20 of this Regula- ~ 
tion and information identifying every officer 
and director of the issuer and every promoter 
thereof and giving the particulars of such of 
their professional qualifications and associa- 
tions during the immediately preceding five 
years as are relevant to the undertaking being 
financed and indicating as to each such director 
or officer whether or not he will devote his 
full time to the affairs of the issuer, and 

(iij)each investor has access to substantially the 
same information concerning the issuer that a 
prospectus filed under this Act would provide 
and is, 


a. an investor who, by virtue of his net worth 
and investment experience or by virtue-of 
consultation with or advice from a person 
or company who is not a promoter of the is- 
suvuer whose securities are being offered and 
who is a registered adviser or a registered 
dealer, is able to evaluate the prospective 













ote. hae? we entwaetta® ad: 
a, a Pe vt LWOLLOS Bl 


aids te tf wchaeew Be & asbacediiia oe foatdee (by 

~um a to ¥Ytizoose os al oben si e6033 efy ,a0lte upet 
regres Svust «2 yd Bereteialatds a2 tedd bay? Loud 

nA snoiters7303 sayit bas sent ef seds0 beretelost 

wot whois Senigsnian Sa0" Selaog & 20 etelencs das 


'go7 uyseteh ,ahw? ements tne mosizex a? aviwea 


et? weber tatelpe: unaly noicney ben anal pataede 
oi wie: =f wie ,.{abacald) 294 uet emogat 
} 3 iw pas i het) FA : tons Tio 2: eit 
a 
: J ‘ ben y ~ pel to.hC[6. BnAaiLG 
T S700. 
i nolbioes (a 
= , 2 si>5 
’ r 7 
Jt 4 iG 
2 r 
_ 
‘ sf 
cs 2 
4 





Se ie 


investment on the basis of information res- 
pecting the investment presented to him by 
the issuer, or 


b. a senior officer or director of the issuer or 
his spouse, parent, brother, sister or child, 


(iii)the offer and sale of the securities are not ac- 
companied by an advertisement and no selling or 
promotional expenses have been paid or incurred 
in connection therewith, except for professional 
services or for services performed by a regis- 
tered dealer, and 

(iv)each investor to whom securities were sold in re- 
liance on this exemption is given a contractual 
right of action described in the offering memoran- 
dum; or 


(h)the trade is made by an offeree described in clause 
g of subsection 1 of section 88 of the Act in securities 
which are being disposed of to a person or company making 
a share exchange takeover bid. 


5. Section 15 of the said Regulation is revokec and the fol- 
lowing substituted therefor: 


15(1)For the purposes of clause a of section 14 "contract", 
"group insurance", "life insurance", and "policy" have 
the meaning ascribed to them under sections 1 and 145 of 
The Insurance Act. 


(2)For the purposes of clause g of section 14, "govern- 
ment incentive security” means a security designed to en- 
able the holder thereof, pursuant to the laws of Canada 
or Ontario, to receive a grant or other monetary benefit, 
including, without limitation, the right to a credit 
acainst taxes or a deduction in the determination of in- 
come for tax purposes, but a security qualifies as a gov- 
ernrent incentive security only if the relevant provisions 
of the laws of Canada or Ontario are cCesignated by the Com- 
mission for purposes of this definition. 


6. Subsection 5 of section 17 of the said Regulation is re- 
voked and the following substituted therefor: 


(5)The first trade in securities by a purchaser who 
accuired them pursuant to the exemption contained in clause 
f of section 14 is a distribution unless such first trade 
Ts made in accordance with subsection 5 of section 71 of 
the Act as if subsection 5 were applicable thereto. 


; (6)The first trade in securities by a purchaser who ac- 

‘ guired them pursuant to the exemption contained in clause 
g of section 14 is a distribution unless such first trade 
is made in accordance with subsection 4 af section’ 71 of 
the Act as if subsection 4 were applicable thereto. 
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(7)The first trade in securities by a purchase who ac- 
quired them pursuant to the exemption contained in clause 
h of section 14 is a distribution unless such first trade 
is made in accordance with subsection 5 of section 71 of 
the Act as if subsection 5 were applicable thereto. 


(8)This section comes into force on March 15, 1981. 
ay A The said Regulation is amended by adding thereto the fol- 


lowing section 17a. 


(a)The exemptions contained in paragraph 10 of subsection 
2 of section 34 of the Act, subsection 5 of section 71 of 
the Act and elause a of subsection 1 of section 72 of the 
Act apply to and are available to a company incorporated 
but not continued under The British Columbia Companies 
PC yes Be Cem lJ S.C. 18. ase amended, twhich sis not la reporting 
company within the meaning of section 2 of The British 
Cosurbia; securittessAct wS.5.C., 1967, c. 45 as if such com- 
pany were a private company as defined under the Act, but 
only if the securities thereof are not offered for sale to 
the public. e 


8. (1)Section 20 of the said Regulation is revoked and the fol- 
lowing substituted therefor: 
Z20(1) in’ this section 20, 


(a) "contractual right of action” means a right of ac- 
tion against an issuer for xyescission or Camages, which 
cit, == ey 


(i)is available to an investor to whom an offering 
memorandum has been delivered by or on behalf of ~ 
the seller of securities referred to in the memoran- 
dum if the offering memorandum contains a misrepre- 
sentation; 

(ii)is exercisable on notice given not more than ninety 
days subsequent to the cate of investment; 

(1ii)correspondés to the extent reasonably feasible to 
the rights provided by section 126 of the Act as 
to a prospectus, but may be subject to defences 
ecuivalent to these available under that section; 
ane 

(iv) includcés®atprovision ‘stating*thatsit lisyintended to 
beninsace: ticmrtowmeandimot! inosubstitution lice any 
other right or remedy available to the investor. 


(b) "offering memorandum” means a document purporting to 

4 Gescribe the business and affairs of the issuer which has 
been prepared primarily for distribution to and review by. 

\@eprospectivesyinvestors iso, as.to lassist,those’anvestors to 
make an investrent decision in respect of securities being 
soktriin a@adistribution atowhich.section, 52. or_,section,é1 
of the Act would apply but for the availability of the ex- 
emptions contained in one or more of clauses c, d, or p of 
Subsection. Of; Section /Liot the Act or clause co of sec= 
tion 14 of this Regulation, 















7 


a 


Siw eastoiy; © ¢ . ets) 
‘s ai bonleians qe ed! of gneve & eed 
sexi fovea : P4 toghebs rorpe ab spinels | 
nacrose Te 2 2083 Sup) } > 


smawasie erdasitaaa daar e a 32 @ 42k ods 
1801 .2f dowsM ae e308 oFnt “e650 npldces eiar(s) 7 












a 


¢ solrefave® Sine oct =, 
i 
aif aoizoes palwor 


«fot et? oSe2ed) 'f she mbes 


. — f 
5 ; ‘ip fh ‘ - 2 4 @ — ool wales 90236 , oe “ay i s) 
27 98S = o iA . , 6? 4 aa hoe ‘ = 

oJ +3 | =e tinea to 5 

72 Os ’ ; ed — i. : al ' a2 a7 ls ' 
ate to Ct_aniiase - 2 baa JOA Sue 
a%ect5°< ~ & re 2 feds 359A 

~Be *; 4 ‘ 
: 10 3 nwa’ tom sed 
—s 7 _ - - Am F 
eZ 4 > 7 ~ * = “ > =e 
n = . - 
F : ° r¥s 7 sal risa nom 
_— rae 
“eo ’ 2s2 sicawisc2 
a a ve as 
q ¢ ~ 5 & ~ ‘7 at s 'Su 7 <j 
: ’ ZL’ vine 
- —. a 

al soup sl ~@ 


po «* 
Se AP wT (aly 
»~* } 7 
’ -—F = 
os of 
) 
“ r - 
’ 
o« - a 
t , 
, pate 
ts is 
ft 
on 32 mud 
a ~o8324 \y 
" / 
5 7) <- 
% y £y8_D 
_ . 4 , 
<_ a J - \ =~ } 
\ + 
= f3 63h 
o7 
- J 7 noel 
a 
i 
= 4 : Pa 
- ~ A Ls 
— * 
eT m* (4) 
- 2 i 
2 ; i : ae - - - i 4 265 p 
< I £ ate 7q esc 
= - 
; 3 2 to z 1 Pi Jac 
wo 7 4 az Oo ais = £ NS SASM 
- 
‘ ~ 4 i ta ad °°» r - & Fm we 
7 , — ’ «! 4 ~ ’ ie nf & 
* - = + 
oa ~< 4 , _ ~ fT @ uw <— > - 
7 z } t 4 ru Vs G5 Pa he ” -” 8 ad 
- . ‘ ‘ p 7 
1 ; *) eng rk BSSntaeznios #BA50i2¢ . 
+ ~ ™ r Fr . wy 
= . . be A & \ SFT ISe ow 4 SOs S se73V02 
- 7] 
Of e 4 


72 éf n0i3 





py eee 


(i)a document setting out current information as to 

an issuer for the benefit of prospective investors 
familiar with the issuer through prior investment 

' or business contracts; or 

(ii)for the purpose of subsection 3 only, an annual re- 
port, interim report, information circular, takeover 
bid circular, prospectus or other such document 
the content of which is prescribed by law. 


(2)The exemption in clause d of subsection 1 of section 
71 of the Act, is unavailable as to a trade made through 
an advertisement of the securities in printed media of gen- 
eral and regular paid circulation, radio or television, 
unless an offering memorandum is furnished to the investor 
concurrently with or prior to the completion of the invest- 
ment, and each investor is given a contractual right of ac- 
tion that is described in the offering memorandum. 


(3)Where a seller or proposed seller of securities effects 
a trade to which sections 52 or 61 of the Act would apply 
but for the exemptions in clauses ¢c, d.and p of subsection 
1 of section 71 of the Act or clause g of section 14, and the 
seller or porposed seller is | x 


(a)the issuer or an affiliate of the issuer, 

(b)a person, company or combination of persons cr com- 
panies having the relationship to the issuer des- 
cribed in subparagraph iii of paragraph 11 of sub- 
Section fol section 2d. of the Act, or 

(c)an underwriter who, acting as underwriter, acquired 
the securities from a person or company described 
intclauses atoreb 


and the seller or proposed seller or a person or company 
acting on behalf of the seller or proposed seller elects 

to deliver an offering memorandum to a prospective investor 

to whom securities are sold in reliance on clauses c, d or p 
of subsection 7 of section 71 of the Act or clause g of sec- 


tion 14, then the exemptions in clauses c¢, d OF p of subsec- 
tion 1 of section 71 of the Act or clause g of section 14 
are unavailable with respect to the trade with that pros- 
pective investor unless the prospective investor is given a 
contractual right of action that is described in the offer- 
ing memorandum. 


(4)Where the inclusion of a contractual riore cof ection 
in an offering memorandum is recuired by subsection 2 er 
subsection 3 as a condition to the availability of an exemp- 
tion, it shall be a further condition to the availability 
of the exemption that two copies of the offering memorandum 
shall be delivered to the Commission concurrently with or 
prior to the date upon which, in compliance with subsection 
3 of section 71 of the Act, the report is made of the first 
trade in the course of the distribution as to which the 
exemption would otherwise have been available. 


9.(1) The said Regulation is amended by adding thereto the follow- 


ing section 20a: 






samrioTak Sis 
eviszeqgec 1 x 
i seitq dguosts 


a4 We ort 


fapana na .ylac ©: uétsenkion | 





7 
tsvoese2 ,palunzt> Ac teaarratak Bh ‘ 
Semen’ docs tele 36 SUSU SSIG 4 
.wel yd bedhaseetg #f Acide to pif re 


noitgoea Yo [| aoltoeaara To Ssunis al aekdquexs sAfT(S) 
fpvo sd? aban efs27 29 a5 elcaltavens 02 .394 offs So IT 
-<nep to. albem heraitg ot eotitiyse | fnenceltitsvba aa 
o fae ti \ a>, af jo ; i ' i » 4 ie. 3 at a 7a Sra [ats 
so j ' 4 Dae > ana geelne 


moa lLIgones 
73a 





oe ee 
(20:3 A natural resource company that is a mining issuer 
may file a short form prospectus for the purpose of fin- 
ancing a mining exploration program where the issuer is 
an issuer each of whose promoters, directors and senior 
officers has at least three years experience in the min-’ 
ing industry or other experience acceptable to the Dir- 
ector and where the programme is an exploration programme 
that is: > 
(a)the first exploration programme for the issuer; 
(b)estimated to cost not moré than $500,000; and 
(c)planned to be completed within 24 months of the 
date of issue of a receipt for the short form 
prospectus; 


(2)The said Regulation is further amended by adding thereto 
the following section 20b: 


(20b)A mutual fund may file a summary statement as a 
Separate document in the form prescribed in this Part to- 
gether with a prospectus filed under section 52 or 61 of 
the Act. ; 


£0. Subsections 3 and 4 of section 21 of the said Regulation 
are revokec, the following subsection 3 is substituted therefor 
and subsections 5 and 6 are renumbered 4 and 5 respectively: 


(3)The consent of the auditor or accountant referred 
to in subsection 1 shall refer to his report stating the 
date thereof and the dates of the financial statements on 
which the reports are made, and shall contain a statement 
that he has read the prospectus and he has no reason to 
believe that there are any misrepresentations in the infor- 
mation contained therein that is derived from the finan- 
cial statements upon which he reported or that is within. 
his knowledge as a result of his audit of such financial 
statements. ; 


io A Section 23 of the said Regulation is amended by adding 
the following subsection thereto: 


(2)There shall be filed at the time of the filing of a 
short form preliminary prospectus for a natural resource 
company a full and up-to-date qualifving report of the ex- 
ploration property of the issuer in support of representa- 
tions made in items 8, 10, 11, 12, 15 and 16 of the short 
form preliminary prospectus and such report may be made by 
an individual who is a director or officer of the issuer 
who is a mining engineer, ceologist or a qualified individual 
otherwise acceptable to the Director and shall be accompanied 
by the certificate referred to in subsection 1 of this sec- 
tion and by the written consent referred to in subsection 1 
Or section 21, 


eae The said Regulation is amended by adding the following sec- 
tion 38 thereto: 
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' 38(1)The short form prospectus of a natural resource com- 
pany shall contain a certificate in the following form 


signed by these persons-who would be re ired 
cons 
certificate referred to in section 57 Seve Act: 7am aa 


38a(1) "The foregoing constitutes disclosure of the infor- 
mation required to be disclosed under Form 14A 
of the regulations-under The Securities Act, 1978- 
and contains no misrepresentation.' : 


(2)Where there is an underwriter, the short form pros- 
pectus of a natural resource company shall contain a certi- 
ficate in the following form signed by those persons who 
would be required to sign the certificate referred to in 
section S58ver* thevAct: 


"To the best of our knowledge, information and be- 
lief, the foregoing constitutes disclosure of the 
information required to be disclosed under Form 14A 
of the regulations under The Securities Act, 1978 
and contains no misrepresentation." 


Ins) Section 29 of the said Regulation is revoked and the fol- 


lowing substitutec therefor: 


29(1)The prospectus of a natural resource company shall 
be prepared in accordance with Form 14. 


(2)The short form of prospectus of a natural resource 
company shall be prepared in accordance with Form 14A. 


14. Section 30 of the said Regulation is revoked and the fol- 


lowing substituted therefor: 


30(1)The prospectus of a mutual fund shall be prepared 
in accordance with Form 15. 


(2)The summary statement of a mutual fund shall be pre- 
pared in accordance with Form 15A. 


LS. Subsection 6 of section 39 of the said Regulation is 


revoked and the following substituted therefor: 


(6)The financial statements in a preliminary short form 
prospectus or in a short form prospectus for a natural re- 
source company may. contain unaudited financial statements 
where the natural reseurce company has not completed a 


financial year. 

(7)Where the Director is satisfied that there is suf- 
ficient justification, he may permit the omission of any 
financial statement required by this section. 
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Section 40 of the said Regulation is revoked and the fol- 


lowing substituted therefor: 


(1)Every prospectus of a mutual fund and every summary 
statement of a mutual fund shall contain, 


(a)an income statement; 

(b)a balance sheet; 

(c)a statement of investment portfolio; 

(d)a statement of portfolio transactions; and 

(e)a statement of changes in net assets, 
of the mutual fund, each for or as at the end of, as appro- 
priate, its last financial year or for any period or 
periods permitted or required by the Director. 


(2)Notwithstanding subsection 1 but subject to subsec- 
tions 3 and 4, where a summary statement of a mutual fund 
is filed together with a prospectus, the financial state- 
ments Gescribed in subsection 1 may be omitted from the 
prospectus of the mutual fund and from the summary state- 
ment if a copy of the financial statements that would 
otherwise be required to be included therein is filed 
concurrently with the filing of the prospectus and sum- 
Mary statement or has previously been filed under section 
it Of thesaéck, 


(3)Where the financial statements described in subsec- 
tion 1 are omitted from the summary statement of a mutual 
fund uncer subsection 2, a copy of the financial state- 
ments that would otherwise be required to be included 
therein, together with a copy of the most recent subse- 
quent interim financial statement filed under section 76 
of (the nct al any, shall be sent or delivered to_each pur- 
chaser of securities concurrently with the sending er'deliy- 


ery of the summary statement under b : 
62 or the Act. subsection 4 of section 


(4)Where the financial statements described in subsec- 
tion l are omitted from a summary statement of a mutual 
fund under subsection 2, the summary statement shaii have 
printed on the outside cover page the following statement; 


"The information contained herein must be accom- 
panied by audited financial statements of the 
issuer which are considered to form part of this 
summary statement. Failure to deliver such fin- 
ancial statements with the summary statement is 
an offence.” 


Subsection 1 of section 42 of the said Regulation is re- 


voked and the following substituted therefor: 


(1)Where the proceeds of the securities offered by a 
prospectus are to be applied in whole or in part, Girectly 
or indirectly, to finance the acquisition of a business, 
by a purchase of assets or shares, the Director may permit 
or require the inclusion in the prospectus of, 
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18. 


- f= 


(a)financial statements of the acquired business which 
shall be one or more of the financial statements 
referred to in clauses a, b and c and subclause a 
of clause d of subsection I of section 39 and for 
the periods or as at the date therein referred to 
and the financial statements referred to in subsec- 
tion 5 of section 39 for the period referred to 
therein; 

(b)a pro forma balance sheet combining the assets and 
liabilities of the issuer and the business as shown 
by their respective balance sheets each as at the 
Gate referred to in sub-clause i of clause d of sub- 
section 1 cf section 39 or at such other date as the 
Director may permit .or require, 


and, where the Director is satisfied that to do so would 
be meaningful to investors and that the information is 
necessary for full, true ‘and piain disclosure -of the mat- 
erial facts relating to the securities, he shall require 
for a period not more than one year immediately preceding 
the date referred to in Subclause i of Cclause-d of sub- 
section 1 of section 39 and may permit for a period not 
greater than five years immeciately preceding such Gate 
the inclusicn in the prospectus of pro forma statements 
combining, year by year, 


(c)the income cr losses of the business with the 
the income or losses of the issuer; and 

(a) the changes,in financial. position.of ,.the busi- 
ness with the changes in financial position of 
the issuer. 


(2)An auditor’s report prepared in connection with the pro 
forma financial statements referred to in clauses 2 and a 


of subsection I of this section need only be concerned 
with the accuracy with which the statements have been com- 
piled. : 


Section 51 of the said Requiation is revoked and the icl- 


lowing substituted therefor: 


of” 


(l)Any financial statement included in a prospectus 
that relates to any part of a financial year subsequent to 


the last audited financial year of the issuer need not 
be reporteé on by an auditor where, 


(a}such part of a financial year ended not more 
than 90 cays before the date of the issuance of 
a receipt for the preliminary prospectus or such 
Ionger time as the Director may permit and not 
more than one year after the last audited fin- 
ancial year or such longer time as the Director 
may permit; : cay © J 

{b}an audited balance sfhet at the issuer as at the 
end of the latest audited financial year of the 
issuer; 
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(2)Every balance sheet referred to in subclause 
ii of cleuse @ of subsection 1 of section 32 and 
every income Statenent, statement of Surplus and 
steterent of chances in financial position recsuire3 
Ey subsection § cf section 35 and@ those for the sane 
perios for an accuired business referret to in sec- 
Seon 42, mey but need not, be reported on By an ave 
ater. 


(3)Where, pursuant to this section 51, a financial 
statement contained in a Prospectus is not reported on 
“by the avditor, there shall be filed with the Commission 
such acyice from the auditor as is Succested for these 
circumstances by the Handbook of The Canadian Institute 
of Chartered Accountants, or such other advice as may 
reasonably be required by the Director, the purpose of 
which shall be to assist the Commission in Cischarging 
its responsibilities and the adyice may include a gstate- 
ment to that effect, 


19, Section 55 of the said Regulation is amended by adding 
thereto the following subsections: 


(3)for the purposes of clause b of subsection 5 of 
section 71 of the Act, adequate disclosure shall be deemed 
to have been made to the Commission of a trade made in re- 
liance on the exemptions in clauses fezigi i mkoonantot 
subsection 71 of the Act if particulars of the date of the 
trade, the number of securities purchased and the purchase 
price paid or to be paid are disclosed in 


(i)an information circular or takeover bid circular 
filed in accordance with this Reculation; or 
(ii)a letter filed with the Commission by a person or 
company certifying that he or it has knowledge of 

the facts therein contained 


if filing is effected prior to any resale of the securities 
that would be a distribution but for the exemption in sub- 
section 5 of section 71 of the Act except that this subsection 
3 shall not make unavailable that exemption if Cisclosure 
the the exempt trade is made to the Commission in some 

other way. 


(4)Where a purchase plan or arrancement is operated 
without a prospectus in reliance on the exemption in clause 
n of subsection 1 of section 71 of the Act, it shall be 
sufficient for the purposes of subsection 3 if the @isclo- 
sure contemplated thereby is made when the plan or arrange- 
ment is first commenced and not less frequently than annu- 
ally thereafter unless the volume of trading in securities 
scld in reliance on the exemption containeé in clause n of 
subsection 1 of section 71 of the Act in a month exceeds 
one percent of the securities of that class that were out- 
stancing at the beginning of the month in which the secur- 
ities were sold in which case a separate report shall be 
filed in respect of that month. 


(5)Where a trace is made with an employee by an issuer in 
a security in reliance on the exemption in clause n of sub- 
section 1 of section 71 of the Act and the employee immedi- 
ately resells the security, separate disclosure of the trade 
and resale shall be made in accordance with subsection 2 and 
notwithstanding subsection 4. 
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Section 68 of the said Regulation is revoked and the follow- 


ing substituted therefor: 


ya Be 


ing substituted therefor: 


22% 


68(1)Every preliminary prospectus and. prospectus includin 
every prospectus referred to in subsection 2 of section 52 
of the Act shall comply with the relevant provisions of this 
Part, but the Director may permit a variation from those 
porvisions where it will not detract from full, true and 
plain disclosure and may require such variation if necessary 
for full disclosure of material facts. 


Section 77 of the said Regulation is revoked and the follow- 


77(1)The interim financial statements under subsection 2 
of section 76 of the Act shall present at least the finan- 
cial information for the current fiscal year to the date 
to which the financial statements are prepared and, in ad- 
dition, may include comparative financial information for 
the corresponding six-month period in the last financial 
year. 


(2)The certification of every financial statement re- 
quired to be filed under section 76 of the Act shall be 
evidenced by the manual or facsimile signature of the offi- 
cer or director referred to in clause 144(b) of this Regu- 
lation or of his agent or attorney, as the case may be. 


Clause a of subsection 1 of section 104 is revoked and 


the following substituted therefor: 


PAS 


(a)segregated and identified as being held in trust for 
the client; and 


\ 


-»Section 135 of the said Regulation is amended by adding 


thereto the following subsections 5 and 6: 


(S5)Subject to subsection 6, where the free capital of a 
non-resident ccntrolled dealer falls below the minimum re- 
quired by section 94 or materially below an amount reason- 
ably necessary to maintain an acceptable level of service 
and where the Commission is of the opinion that it would 
be contrary to the public interest to prohibit the non- 
resident controlled dealer from borrowing sufficient money 
by way of a temporary subordinated loan from or guaranteed 
Ey one or more of its non-resident owners in order to re- 
store its free capital to such minimum or acceptable level 
the Commission may approve such a loan subject to such 
terms and conditions as it deems necessary. 


(6)Before granting approval under subsection 5, the 
Commission must be satisfied that: 


a 
an) 
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t (a)the additional capital is necessary for the protec- 
~ tion of the clients of the non-resident controlled 
Cealer; 
(b)the capital deficiency was not a consequence of an 
~ expansion of the business of the non-resident control- 
led dealer without due regard to the restrictions 
on the growth of its permissible capital; and 


(c)the capital advanced through the subordinated loan 
will reduce no less quickly than would result from 
the application to repayment of the subordinated 
loan of all future profits over and above those neces- 
Sary to maintain the free capital at the level ac- 
ceptable to the Commission at the time approval is 
given, and 


where the non-resident controlled dealer is a member of The 
Toronto Stock Exchange or the Investment Dealers Associa- 
tion of Canada, the opinion of the self-regulatory body 
shall be obtained and considered in determining the amount 
of capital necessary to maintain an acceptable level of ser- 
vice and in determining that the criteria in clauses a, b 
and c are satisfied. i a 


24. Section 140 of the said Regulation is revoked and the fol- 


lowing substituted therefor: 


140. Registration is not required to act as an underwriter. 


with respect to a trade, oa 
(a)referred to in subsection 1 of section 34 of the 
ASC Or 
(b)in a security referred to in subsection 2 of section 
34 of the Act. 


25% Subsection 3 of section 162 of the said Regulation is re- 
voked and the following substituted therefor: 


(3)For the purposes of subsection 1 of section 91 of the 
Act, "market price" of a class of securities on a parti- 
cular date is an amount 15 per cent in excess of the simple 
average of the closing price of securities of that class 
for each day on which there was a closing price and falling 
not more than ten business days before the relevant date. 


26.(1)Clause a of subsection 1 of section 163 of the said Regula- 
tion is revoked and the following substituted therefor: 
in this section. 


(a) "going private transaction” means an amalgamation, 
arrangement, consolidation or other transaction proposed to 
be carried out by an insider of an issuer as a consequence 
of which the interest of the holder of a participating 

‘ security of the issuer in that security may be terminated 

: without the consent of that holder and without the substi- 
tution therefor of an interest of equivalent value in a 
participating security of the issuer or of a successor to™. 
the business of that issuer or of another issuer that con- 
trols the issuer but does not include the purchase of par- 
ticipating securities pursuant to a statutory right of ac- 
quisition; 
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(2)Subsection 1 of section 163 of the said Regulation is amended 
by adding the following clause d thereto: 
'(d) "insider" shall have the meaning assigned to such 

term in paragraph 17 of subsection 1 of section 1 of the 

Act except that every reference therein to "reporting 

issuer" shall be deemed to be a reference to "issuer". 

21 Item 4 of statement E of Form 9 of the said Regulation is 

revoked and the following substituted therefor: 


Adcé--Accounts liquidating to a deficit and accounts with 
Cebt balances but no open trades. 


28, Lteme22.0f Form 12, Tteme2d6 cof Form 23, Item 22 of Form 
14, Item 19 of Form 15, Item 6 of Form 28 and the table and text 
following in item 6 of Form 30 of the said Regulation are revoked 


and the following substituted therefor: 
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Pg. 14 PEMUKERATION OF DIRECTORS 
: AND OFFICERS FROM ISSUER, 


RATURE OF RERUNERATION 
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(a) 


(b) 


(c) 


Rak ae 


State in the form of the table shown above separately for each 

of the following, the aqgregate remuneration on an annualized basis 
whether or not actually paid by the issuer and its subsidiaries, in 
respect of the issuer's last completed financial year to: 


(i) the directors of the issuer in their Capacity as dir- 
ectors of the issuer and any of its subsidiaries, 


(ii) the five senior officers of the issuer in receipt of 
the largest amounts of remuneration, in their capacity 
as officers or employees of the issuer and any of its 
subsidiaries, and 


(iii) the officers of the issuer other than those in (ii) 
who received in their capacity as officers or employees 
of the issuer and any of its subsidiaries aggregate 
remuneration in excess of $50,000 in that year, 


who were directors, senior officers or officers, as the case 

may be, as at a date not less than thirty days before the date 

of the preliminary prospectus provided that in the case of iii no 
Cisclosure is required where the issuer has less than seven offi- 
cers to which iii would apply. 


State in the form of the teble shown above in the column headed 
"Cost of Pension Benefits", where practicable, the estimated aggre- 
gate cost to the issuer and its subsidiaries in respect of the last 
completed financial year of all benefits proposed to be paid under 


- any pension or retirement plan upon retirement at normal retirement 


age to persons to whom paragraph (a) applies, or in the alternative, 
the estimated aggregate amount of all such benefits proposed to be 
paid upon retirement at normal retirement age to those persons. 


State, where practicable, in the form of the table shown above in 
the column headed "Other Remuneration” the aggregate of all remun- 
eration payments to the directors or officers referred to in para- 
graph (a) in their capacity as directors and officers respectively 
other than those payments of the type referred to in paragraphs 
(a) and (b) made in respect of the issuer's last completed finan- 
cial year and, as a separate amount, proposed to be made in the 
future Ey the issuer or any of its subsidiaries purcuant to an 
existing poan to persons to whom paragraph (a) applies. 


fizaw _ : ps 2 , 
ite yin cE i be oak 36 se 2s J : } i d ae “thd A = 
Bea iisuens 08 2 Or air ae Air aibaeeee Sear 4 


a@ 


-, | 
to) ylessisqes +" is more | ye . 


‘= 


5 — 
& “? a ia +) prevent ofg to agodoenld off 


von 698 Wudei off Boe atescoe 


: bp r: wit ed? 
2 i£ ofZ 





a 
iv) 


4 
~_ ao ™ > 2 


34 


q 


~. 
w we © 


3) 


\y 





INSTRUCTIONS 


For the purpose of clauses (i) and (iii) of paragraph (a), "remun- 
eration" means amounts required to be reported as income under the 
Income Tax Act (Canada) and includes any amounts paid on account 
of duties performed as a director or officer to a person or con- 
pany that is an associate of the director or officer or to any other 
person or company at the direction of such associate. 


For the purpose of clause (ii) of paragraph (a), "remuneration" 
means remuneration as defined in instruction 1 plus the value of 
benefits (other than those benefits provided to a broad category 
of employees on a basis which does not discriminate in favour of 
officers or directors) not included in income from an office or 
employment and derived from contributions made by the employer to 
Or under a group sickness or accident insurance plan, private 
health service plan, supplementary unemployment Benefit plan, 
deferrec profit sharing plan or group term life insurance policy. 


If any portion of any of the amounts to be disclosed under para- 
graph (a) was paid by one or more subsidiaries of the issver other 
than wholly-owned subsidiaries, the amount paid by each such subsi- 
diary shall be separately disclosed together with the names of the 
subsidiaries. For this purpose, a wholly-owned subsidiary means 

@ subsidiary all of the outstanding shares of which (other than 
shares whose participation in the profits of the issuer is limited 
to a fixed or determinable entitlement to dividends) are owned by 
or for the issuer or by or for other. corporations in a like rela- 
tionship with the issuer. 


For the purpose of paragraph (c), “plan”, includes all plans, con- 
tracts, authorizations or arrancements, whether or not contained 
in any formal document or authorized by a resolution of the direc- 
tors of the issuer or any of its subsidiaries but does not include 
the Canada Pension Plan or a similar government plan. 


For the purposes of paragraph (c), "remuneration payments" include 
payments uncer a deferred profit sharing plan, deferred compensa- 
tion benefits, retirement benefits or other benefits, except those 
paid or to ke paid under a pension or retirement plan referred to 
in paragraph (b). 


For the purposes of paragraph (c), if it is impracticable to state 
the amount of proposed remuneration payments, the agcregate amount 
accrued to date in respect of such payments may be stated, with 

an explanation of the basis of future payments. 
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29. Clause 5 pf paragraph c of item 9 of Form 14 of thé said 
Regulation is revoked and the following substituted therefor: 


(5)the quantity and type of the estimated proved and 
Geveloped reserves, proved undeveloped reserves, and pro- 
bable additional reserves of crude oil, natural gas and 
natural gas liquids of the issuer and its subsidiaries 
together with particulars as to the accessibility of those 
reserves to gathering systems; 


30. The said Regulation is amended by adding the following 


Form 14A thereto: 
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ot bi 
FORM 14A 
(The Securities Act, 1978) 
SHORT FORM PROSPECTUS for a NATURAL RESOURCE 
COMPANY THAT IS A MINING EXPLORATION ISSUER 


O PRELIMINARY O FINAL 
Dated: a Dated: : 








N er of Securities (Class of Securities) j 


(Name of Issuer) 


(Type of Mineral Sought) 


de lesUSe 


Date and Jurisdiction of Street Address and Telephone 
Formation Number of Issuer's 
Head Office 





2 PROSPECTUS 


Where marked /R PRELIMINARY this is a preliminary short form prospec- 
tus filed with the Ontario Securities Commission but which has not 
yet become final for purposes of a distribution. Information is sub- 
ject to completion or amendment. These securities May not be sold 
nor offers to purchase accepted until the issuer obtains a receipt 
for a final short form prospectus from the Ontario Securities Commis- 
sion. . 


Where marked (1 FINAL this is a final-short form prospectus in res- 
pect of which a receipt has been issued and securities may be sold. 


THERE CAN BE NO ASSURANCE THAT THE TYPE OF MINERAL SOUGHT OR ANY OTHER 
MAY BE FOUND OR THAT IF FOUND WILL BE OF COMMERCIAL GRADE OR QUANTITY. 


NO TRADING MARKET EXISTS FOR THE SECURITIES DESCRIBED BY THIS SHORT FORM 
PROSPECTUS AND ONCE PURCHASED HOLDERS MAY NOT BE ABLE TO RESELL THEM. 


PURCHASE OF THE SECURITIES WILL INVOLVE A VERY HIGH DEGREE OF RISK. 


PROSPECTIVE PURCHASERS WHO CANNOT AFFORD THE LOSS OF THE ENTIRE PURCHASE 
PRICE SHOULD NOT PURCHASE. 
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3 > (SECURITIES TO BE SOLD «°° -°:-°->-:-- oe 


Number and Class of _ Rights and Obligations -* 
Securities ._ = ERA = Ee Attached tco'Securities 


ne ieee 


Gross Commission Net Proceeds 


to 
’ Underwriter — ve Issuer (1) 


Proceeds Paid 


Per Share---- 
L's .00 





(1)Net Proceeds to issuer before legal, accounting and other ex- 
penses of issue estimated at $ 


amount of funds required by the issuer. 


THIS SHORT FORM PROSPECTUS DOES NOT CONSTITUTE A SOLICITATION OR IN- 
VITATION TO CONTRACT IN RESPECT OF THE SECURITIES DESCRIBED IN ANY 
JURISDICTION IN WHICH THE SOLICITATION OR INVITATION TO CONTRACT IS 
NOT AUTHORIZED BY THE LAWS THEREOF OR IN WHICH THE UNDERWRITER OR 
ISSUER IS NOT QUALIFIED BY REGISTRATION TO TRADE IN SECURITIES OR 
OTHERWISE TO MAKE THE SOLICITATION OR INVITATION. 


NO PERSON IS AUTHORIZED TO GIVE ANY INFORMATION IN RESPECT OF THIS 
INVITATION TO CONTRACT OR TO MAKE ANY REPRESENTATION OTHER THAN AS 
SET FORTH IN THIS SHORT FORM FROSPECTUS AND ANY AMENDMENT AND INFOR- 
MATION OR REPRESENTATIONS GIVEN OR MADE BUT NOT SO SET FORTH MUST 
NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED. 


, represents the pinimin 





An METHOD "OF DISTRIBUTIONSE PAoex 


Nature of Underwriting Name of Street Address 
- Arrangement | Underwriter and Telephone 
Number of 
Underwriter 


errirme alieLe any } 
underwriting basis 


TI best efforts, all or 
none agency basis 


.lbest-eftorts;-all or 
none, security 
issuer basis 


Where the securities are to be sold by way of direct sale by the 
security issuer, the method of distribution is an a best efforts, 
all or none, security issuer basis, 
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5. SELLING ARRANGEMENTS 



























ommencement . Selling Termination _ Closing Date 
Date Period(l) — Date (2) 
Seg ee ee 
(Date of Final (42nd day) (42nd day) 
2 Da shhe 
CG 60 days 
(Date of Final (if best (60th day) (67th day) 





efforts) 





(1)The purchaser may withdraw fror the purchase if he sends notice'in 
writing to the seller of his intention not to be bound by the agree- 
ment of purchase and sale and that notice is received by the seller 
not later than midnight of the second day following the TOCELOU. by 
the purchaser of the short form Prospectus and any amendment, ex- 


(2)Subscription will be held in trust until either the minimum amount 
required, being , is received at which time the subscrip- 
tions will be turned over to the issuer or, if insufficient subscrip- 
tions are received by the end of the selling period, the subscrip- 
tions then received will be returned to the subscribers without 
interest or deduction. 


6. RISK. FACTORS 
at chase 


THE SECURITIES ARE BEING SOLD TO FINANCE THE FIRST EXPLORATION PROGRAMME 
FOR THE ISSUER ON PROPERTY (PREVIOUSLY) (NOT PREVIOUSLY) EXPLORED. 


NOT MORE THAN § WILL BE EXPENDED DIRECTLY ON THE EXPLORATION 
PROGRAMME . 


THE QUALIFYING REPORT (HAS) (HAS NOT) BEEN PREPARED BY AN INDIVIDUAL WEO 
(IS) (IS NOT) INDEPENDENT OF THE ISSUER AND WHO (TS)(CIS=NoTy= 7 PROFESS- 
IONAL ENGINEER OR GEOLOGIST. 


THE ISSUER WILL HAVE NO MONFY OR OTHER MATERIAL LIQUID ASSETS OTHER 
THAN THOSE GENERATED BY SALE OF THE SECURITIES AND, ONCE THESE LIQUID 
ASSETS HAVE BEEN EXPENDED, WILL REQUIRE FURTHER FINANCING IF IT IS To 
PROCEED WITH EXPLORATION AND DEVELOPMENT WORK ON THE EXPLORATION 
PROPERTY DESCRIBED IN THIS SHORT FORM PROSPECTUS. 


THE FINANCIAL STATEMENTS OF THE ISSUER HAVE BEEN PREPARED BY AN INDI- 
VIDUAL WHO (IS) (IS NOT) INDEPENDENT OF THE ISSUER AND WHO (IS) (IS NOT) 
A CHARTERED ACCOUNTANT. 


THE FINANCIAL STATEMENTS ARE (AUDITED) (AUDITED FOR SOME PERIODS BUT 
NOT FOR OTHERS) (NOT AUDITED). 
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Short Designation and 
Official Desiqnation Location 


co 


8. 


















Means of Access 





ISSUER'S TITLE OR INTEREST IN EXPLORATION PROPERTY 






Details of Ownership, Lease, Option, or Other Interests 
in Exploration Property Purch 


ased or “Intended to be Purchased 7 


Circumstances, if any, 


Which Might Adversely Affect 
Issuer's Interests in E 


xploration Property. 
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9. QUALIFYING REPORT RELATING TO FXPLORATION PROPERTY 
a NN EE 


. nterest of Author 
Name and Date of Qualifications in Office-with 
Address Report of Author Or Properties, c-. 
of Author 


securities of Issuer 
>| ea] | ee 


Highlights of Report 





History of Area 


General Geology 
and Property 
Topography Structural Geolocy 
ee 


Timber-Water-Power 
ee oe as OWE 


Economic Geolod 


. i" 
~ 


aoka Stk = - —— 7 aC 
aa 


ai 42, tenpiead’ £ ha 


mee 
Pd 






\ 


aA 


SITAR + wy SeeeeTar. xO SITI? —— 





4 
=x 


r ae 
‘ 
a See ae dn ee 


oP fa 
» 


P 
i }* 


4 


| 





at ee z ~+ mene SD ee) ontins, 2 lie cabin JRew 


eT) CONCLUSIONS, RECOMMENDATIONS AND BASIS OF QUALIFYING 


REPORT RELATING TO EXPLORATION PROPERTY 


Conclusion 


- Recommendations Including Fstimated Fx loratio 





A COPY OF THE FULL TEXT OF THE QUALIFYING REPORT IS ON PUBLIC FILE 
‘AT TEE OFFICES OF THE ONTARIO SECURITIES COMMISSION IN TORONTO. 


1l., CONSIDERATION PAID OR PAYABLE BY ISSUER TO VENDOR(S) FOR 
EXPLORATION PROPERTY 99 eee amiga ae mata 




















Property 
Interest 


Consideration Paid or Payable by Issuer 
To Vendor By Way of 


of Acquired fo s9~--s===-~--~-----~------ =~ 2 
Vendor by Issuer Cash Assumption Securities Other 
of Debt of Issuer 
($ amount) (S$ amount) (number) (specify) 
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12+ CONSIDERATION PAID oR PAYABLE TO OTEERS BY VENDOR IN RESPEcT OF 
ACQUISITION AND SALE OF EXPLORATION PROPERTY 


Property 
Name of ‘Interest 
Vendor Acquired 
SSS or 
Benefit 
Received 





























Consideration Paid or Payable to 
Others by Vendor By Way Of 









‘Cash Assumption Securities Other 
of Debt of Issuer 
($ amount) (number) (specify 













(s amount) 






) 






13. EXPLORATION MANACER 


Name Qualifications and Experience 
et i ications anc Expe 


14, PROPOSED EXPLORATION AND DEVELOPMENT PROGRAMME 










WSs Se First Twelve Months------------------------- 
Expected Work Planned Expected 
Commencement Procress 

Date Report Date 






See a a Second Twelve Months------------------------- 
Expected Work Planned Expected 
Commencement Final 
Date Report Date 
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15. USE OF PROCEEDS AND _ EXPLORATION AND DEVELOPMENT PROGRAMMF BUDGET 


Expenditure Categories First Twelve Months Second Twelve Months 
and Items 5 Seeboscetas Si> °° e CroSr 
Proceeds Proceeds 


CE I EE IES 


Property Acquisition 
- (Itemize) 


Exploration Programme - 
Budget - (Itemize) 


Administration; Legal; 

Accounting and Other 

Expenses of Exploration 
(Itemize) 


Legal, Accounting and 
Other Expenses of Issue 


Commission Expense of 
Issue 


Expenditure Sub-totals 
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| 
eT ile 


Gross Proceeds of Issue 


PUP 


Footnotes (if any): 
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16, PROMOTER (S) 












Name(s) in Occupation (s) 
Pid. Present Last 

Home Five Office(s) 
Address(es) Years Held 


Remuneration (1) 


Salar Other 





(1)Figures marked (F) show remuneration paid during last fiscal 
year and those marked (E) show remuneration estimated to be 
paid during the current fiscal year. 


17, PROMOTER INTERESTZS DIRECT AND INDIRECT; <IN ISSUER-S 
EXPLORATION PROPERTY, SECURZTIES (OPTIONS, WARRANTS ) 
ORO MATE REAL sCONT RAC ie ere qt enn errr eens 
Promoter; 
Categories of Interest Particulars of Interest 
(List) 





Name of Promoter; 
Exploration Property 


Securities 


Options 


Warrants 


Material Contracts 


18, PROMOTER ASSOCIATION(S) WITH OTHER ACTIVE MINING, FINANCE 
EXPLORATION, OR. SERVICE ENTERPRISES | 


urren atus © 
Enterprise Name Financing or Exploration 
and Nature of Office(s) Nature of and Development 


Business Held Business Programme(s) _ aera 





— nd | 7 7 ey 


a TOMOs 
COR 






(2) not szequo30 
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19. PROMOTER TRACK RECORD FOR PAST FIVE YEARS 


Promoter; 

Number of Aggregate Number of Number of Enterprises 
Enterprises Financing Commercial he Not 
Promoted to Date Discoveries Active Active 


20. DIRECTORS AND OFFICERS 








Names in Full: Occupation (s) 
-Home Present Fast Office (s) Remuneration (1) 
Addresses 5 Years Held Salar Other 


(1)Figures marked (P) show remuneration paid during glastéfiscad 
year and those marked (E) show remuneration estimated to be 
paid during the current fiscal year. 


21 DIRECTOR AND OFFICER INTERESTS, DIRECT AND INDIRECT, IN 
ISSUER'S EXPLORATION PROPERTY, SECURITIES (OPTIONS, WARRANTS) 
OR MATERIAL CONTRACTS 





Director or Officer: 
Catecories of Interest Particulars of Interest 
Piet) 








Name of Director or Officer; 







Exploration Property 


Securities 







Options 






Warrants 


Material Contracts 
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22. DIRECTOR AND OFFICER ASSOCIATION(S) WITH OTHER ACTIVE 


MINING, MINING FINANCE, EXPLORATION AND SERVICE 
ENTERPRISES 


Director or Director or’ Officer's 


Officer; Years of Experience 
Enterprise Office (s) Nature of in 


Name (s) Held Business Mining Other (specify) 





FINANCIAL STATEMENTS AND STATEMENT PREPARATION 








Sais Ae Saale Sot ae ates LAs 
Financial Name and Address of 
Staterents Reporting Auditor | 
Provided in Auditeeé or,)as applicable,.of | 
schedule _ or Officer Responsible 
Attached Statement Not for Preparation of | 
(list) Dates Aucited Unaudited Statements 








PROSPECTIVE PURCHASERS OF TEF SFCURITIFS TO PE SOLD PURSUANT TO 
THIS SHORT FORM PROSPECTUS SHOULD NOTE THAT THE FINANCIAL STATE- 
MENTS COMPILED IN SCHEDULE MAY ALL BE UNAUDITED WHERE, AND 
ONLY WHERE, THE ISSUER HAS NOT COMPLETED A FINANCIAL YEAR. 
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24. FINANCIAL STRUCTURE 


7 Before “After 
np Acquisition of Exploration 
Selected Items Summarized Properties and Sale of Securities 
from Financial Statements " 
Aneecheculemss |. 
Date Date 


Current Assets including 
Cash of : 





Current Liabilities 


WORKING CAPITAL: $ $ 


All Other Assets 
TOTAL WORKING CAPITAL 
AND OTHER ASSETS S S 


FINANCED BY 
Long Term Debt 
All Other Liabilities 
Capital Stock 
TOTAL LIABILITIES AND 
CAPITAL STOCK $ $ 





Particulars of Current and Long Term Debts Owing or To Be Assumed- 
Nature of Amount Due Date Rights and Priorities 


Debt Relative to Securities 
Beiné Sold 


ee ee ee Farticulars of Capital’ Stock-----------~-------------- 


Classes of Number Number Rights and Obligations 
Securities Authorized Issued 


25. REGISTRAR AND TRANSFER AGENT 





Address 
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26- NUMBER OF CAPITAL STOCK SECURITIES, HELD WITHOUT DUPLICATION, 
BY CONTROL PERSONS AND INSIDERS AND NUMBER ESCROWED,=: 
POOLED OR_ISSUABLE UPON EXFRCISE OF OPTIONS OR WARRANTS 






Classes of 
Securities; 






; Issuable Upon 
Held by Exercise of 







Holder's Name; 
Office, if any, | Control Held by Escrowed(E) (Options (0) 
with Issuer Person(s) Insider(s) Pooled (P) Warrants (W) 





27. PERCENTAGE OF TOTAL OUTSTANDING CAPITAL STOCK SECURITIES HELD, 
WITHOUT DUPLICATION, BY CONTROL PERSONS AND INSIDERS AND - 


PERCENTAGE FSCROWED, POOLED OR ISSUABLE UPON EXERCISF OF ‘ 
OPTIONS OR WARRANTS 




















Classes of 
Securities; 
Holder's Name; 
Office;—it-any,; 
with Issuer 


hg diet ligt a Percent Outstanding Securities----------- 
. ; Issuable Upon 
Held by Exercise of 
contro. Eeld by Escrowed (E) Options (0) 
Persen(s Insider Pooled (F) Warrants (W) 

























28. SECURITIES PREVIOUSLY ISSUFD FOR PROPERTY OR SERVICES 





Class of Number of Name of Recipient Frarticulars of 
Securities Securities of Securities Property of 
j Issued Service Acquired 


— 






A 
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-__MATERIAL CONTRACTS 


Parties Date of Contract Particulars of Contract 


30, LEGAL PROCEEDINGS INSTITUTED OR CONTEMPLATED AND AFFECTING 
ISSUER 


Parties Date Instituted Particulanus: of Action 
and Proceedings 


pamemecsee| 
31. ADDITIONAL INFORMATION REQULRED SO“THAT THERE WILL BE NO 
MISREPRESENTATION IN THIS SHORT FORM PROSPECTUS 





32, CERTIFICATES 


THE FOREGOING CONSTITUTES DISCLOSURE OF THE INFORMATION REQUIRED 
TO EE DISCLOSED UNDER FORM 14A OF THE REGULATIONS UNDER THE SEC- 
URITIES ACT, 1978 AND CONTAINS NO MISREPRESENTATION. 


Chief Executive Officer Chief Financial Officer 
Director Director 
Promoter 


a 


TO THE BEST OF OUR KNOWLEDGE, INFORMATION AND BELIEF, THE FOREGOING 
CONSTITUTES DISCLOSURE OF THE INFORMATION REQUIRED TO BE DISCLOSED 
UNDER FORM 14A OF THE REGULATIONS UNDER THE SECURITIES ACT, 1978 
AND CONTAINS NO ISR RSE RS ne 


Underwriter 
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alee The said Regulation is amended by adding the following Form 


15A thereto: 
INFORMATION REQUIRED IN SUMMARY STATEMENT OF A MUTUAL FUND 


General Instruction: 

The Summary Statement is intended to be a concise, pre- 
sentation in plain lancuage of the information recuired. The 
réquirements and the instructfons relating thereto should _be 
read in light ofthis intention and the presentation o¢ such 


information in the Summary Statement should reflect this -in- 
tention. 


ITEM 1--Name and Incorporation of Issuer 


State the full name of the issuer and the address of its 
head office and principal office. State the laws under which 
the issuer was formed, the manner and date of formation and f 
the promoter, if any. If the issuer's name was changed during 
the past twelve months state its former name and the date on 
which it was changed. 


ITEM 2--Description of Business 


Briefly describe the business of the issuer. 


ITEM 3--Risk Factors 


(a)WKhere appropriate to a clear understanding by investors 
of the risk factors and speculative nature of the enterprise 
Or of the securities being. offered, an introductory statement 
Shall be mace on the first page summarizing the factors which 
make the purchase a risk or speculation. The information 
may be given in the body of the Summary Statement if an appro- 
priate reference is made on the first page to the risks and the 
speculative or promotional nature of the enterprise and a 
cross reference is made to the place in the Summary Statement 
. where the information is contained. 


(b)Where there is a risk that purchasers of the securities 
offered may become liable to make an additional contribution 
beyond the price of the security, disclose any information 
or facts that may bear on the security holder's assessment of 
risk associated with the investment. 
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ITEM 4--Description of Shares Offered 


; (a)I£f shares are being offered, state the description or 
ithe designation of the class of shares offered and furnish 
all material attributes and characteristics including, without 
limiting the generality of the foregoing, the following info». 
mation: - 


(i)dividend rights; 
(ii) voting rights; 
(iii) liquidation or distribution of tights; 
(iv) pre-emctive rights; 
(v}) conversion rights; 
(vi)redemption, purchase for cancellation or surren- 
der provisions> 
(vii) liability to further calls or to assessment by 
the issuer; and 
(viii) provisions as to modification, amendment or vari- 
ation cf any such rights or provisions. 


(b) If the rights of holders of such shares may be modified 
otherwise than in accordance with the provisions attaching to 
such shares or the provisions of the governing act relating 
thereto, sa state and explain briefly. 


Instructions: 


Lig This item requires only a brief Surmary of the provisions 
that are material from an investment standpoint. Do not 
set cut verbatim the provisions attaching ‘to ‘the shares: 
only @ succinct resume is required. 


rae If the rights attaching to the shares being offered are 
materially limited or qualified by the rights of any 
other class of securities, or if any other class of 
securities ranks ahead of or equally with the shares 
being offered, include information regerding such other 
securities that will enable investors to understand the 
rights attachine to the shares being offered. If any 
shares being offered are to be offered in exchange for 
other securities, an appropriate cescription of the other 
securities shall be given. No information need be given, 
however, as to any class of securities that is to be 
receemec or otherwise retired, provided appropriate 
steps to assure recerption or retirements have been or. 
will be taken prior to or contemporaneously with the 
delivery of the shares being offered. 


ITEM S--Issuance cf Other Securities 


If securities other than shares are being offered, out- 
line briefly the rights evidenced thereby. 


' Instructions: 


The instructions to Item 3 apply to this item with due 
aiteration for points of detail. 


ITEM 6--Price of Securities on Sale or Redemption 


Pie briefly the method followed or to be followed 
by the issuer in Getermining the price at which its securities 
will be offered for sale and redeemed. 
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Instructions: 


a State the frequency with which the offering or redemption 
price is determined and the time when the price becomes 
effective. 


re Describe the rules used for the valuation of the issuer's 
assets and liabilities for the purpose of calculating 
net asset value. 


36 Explain fully any difference in the price at which secur- 
ities are offered for sale and the redemption price. 


(b)State the sales charge expressed as a percentage of the 
total amount paid by the purchaser and as a percentage of the 
net amount invested in securities of the issuer. State the 
redemption charge, if any, expressed as a percentage of the. 
redemption price. 


instructions: 


ie If the sales or redemption charge varies on a quantity ; 
basis give particulars thereof indicating the quantities 
and the respective charges applicable thereto. 


ee Indicate briefly any difference in the sales charge im- 
posed upon the sale of securities in connection with the 
conversion or exchange of securities or the reinvestment 
of dividends and similar distributions. 


a. In this form,’ "sales charge" includes all service charges 
including charges relating to such matters as cost of the 
establishment of a contractual plan and the cost of the 
continuing administration and maintenance of such a plan. 


4. When giving particulars of the sales charge with respect 
to a contractual plan indicate when during the term of 
the plan the sales charge will be deducted. 


Die Give particulars of the entitlement of the purchaser of 
. a contractual plan to a refund of any sales charge incurred 
if the contractual plan is terminated during the term of 
such plan. 


(c)Describe briefly any specific authorization or requirement 
to reinvest the proceeds of dividends or similar distributions 
in the issuer's securities. 


(d)State the penalty, if any, for early redemption. 


,LTEM 7=-Statement of Functions,of. Issuersand Distribution of 
Securities 


(a)Give a concise statement of the manner in which the fol- 
lowing functions of the issuer are performed and who is respon- 
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sible therefor, stating how such functions are co-ordinated 


‘and to the extent that any such functions are not performed 


by bona fide employees of the issuer, the names and addresses 
of the persons or companies responsible for performing such 
functions: 


(i}manacement of the issuer other than management of 
the investment portfolio; 
(ii)management of the investment portfolio; 
(iii) providing investment analysis; 
(iv) providing investment recommendations; 
(v)making investment decisions; and 
(vijdistribution of the securities offered. 


(b)Refer the purchaser to the prospectus for information re- 


garding the purchase and sale of the investment portfolio and 
brokerace arrangements relating thereto. 


(c) Indicate the circumstances under which the management 
agreement may be terminated. 


(a) Indicate conflicts of interest or potential conflicts of 
interest between the issuer and the persons and companies 
named in answer to (a). 


Instructions: 


LS, Where an alternate address is listed, the Director may 
recuest that the home address in full be furnished to the 


Commission. 


2 In giving information regarding Gistribution of securities 
the name and address of only the principal distributor 
need be given. 


Eye If one or more persons or companies performs more than 
one of the functions referred to in this item, so state, 
giving details of all functions so performed. - 


- > osm =: 


ITEM 8 - Management Fees: 


(a) 


(D) 


Indicate the method of determining the amount Of manage- 
ment fees and make a cross xeference to the financial 
statements contained in er accompanying the Summary ftate- 
ment for details as to the amount of management fees and 
other expenses, if any, which have been charged to the 


issuer. 


Set out in tabular form in the body of the Summary 
Statement or by way of note to the financial statements 
contained in or accompanying the Summary Statement a 
récord of management expense ratio comprising the 
aggregate of all fees and other expenses paid or payable 
2 by the issuer during each of the last five completed 
financial years as a percentage of average net assets 
‘under administration during each of those periods. Such 
disclosure should also include a brief Gescription of 
the method of calculating the percentage and a statement 
that the management expense ratio may vary from mutual 


fund to mutual fund. out 
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State that any change in the basis of the calculation 

of management fees and other expenses which would or 
could result in an increase in charges to the issuer 

may be made only after having met the following security 
holders' approval requirements: 


(i) the approval of the change by a 
majority of the securities represented 
at a meeting by security holders in 
person or by proxy provided that such 
securities represent at least 10 per 
cent of the issued and outstanding 
securities of the issuer on the date 
notice of the meeting was mailed; 


(ii) the sending or delivery of a notice 
at least twenty-one days prior to such 
meeting, which notice shall include: 


a. a description of the change 
proposed and the effect that 
it would have had on the 
management expense ratio had 
the change been in force 
throughout the immediately 
preceding sinancial year, 


b. the date of the proposed 
implementation. 


Instructions: 


i 


Where management fees are changed or are proposed 
to be changed and where such change would have had 
an effect on the management expense ratio for the 
most recent financial year, if the change had been 
in effect throughout that year, the effect of such 
change should be disclosed. 


Where the financial year is other than a full year, 
the management expense ratio should be annualized, 
the period covered specified and a statement made 
that the management expense ratio is annualized. 


For the purposes of this item, "average net assets" 
should be calculated to be the average of the net 
assets determined at each valuation date of the 
issuer, and the term "other expenses" means raging 
other expenses incurred in the course of ordinary 
business relating to the organization, management 
and operation of the issuer with exception of the 

- commissions and brokerage fees on the purchase and 
sale of portfolio securities and taxes of all kines, 
other than penalties, to which the issuer is subject. 


Where an. issver invests in another mutual fund the 
management expense ratio shall be calculated on the 
basis of those assets of the issuer on which a 
management fee is charged. 


The financial statements contained in or accompanying 
the Summary Statement should set out in appropriate 
detail the amounts of the management fee and other 
expenses, if any, which have been charged to the issuer. 
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The basis or rates of charges levied against security 
holders rather than the issuer for special services 

such as trustee fees for registered retirement 

savings plans, redemption fees, conversion of invest-' 
ments from one fund to another within related mutual 
funds, or any other specific service charge to a class 

of investors, should be disclosed separately, in a 

single table in the body of the Summary Statement ar _ .- 
in the financial statements and ghould not_be included as 
as part of the management expense ratio, ~ 


Paragraph c does not apply to an issuer which: 


(i) contracts at arm's length for all its manage- 
ment services provided that the Summary State- 
ment contains a statement that security holders’ 
approval will not be sought before entering 
into a new agreement but they will be advised 
ifeit- results in an. increase; or 


(ii) has no sales charge or redemption fee, -". 
if in lieu of security holders' approval, 
the Summary Statement contains a provision 
that security holders will be given 60 days' 
notice of any proposed increase. 


9_-Investment Objectives and Practices 


(a)Precisely state the investment objectives of the issuer. 


(b) 


---—-—- ’ 


Where it is the policy or proposed policy of the issuer 
to engage in any of the following types of activities 


State the policy and the activity. Indicate which of the 


policies may not be changed wi ; 
approval. nged without security. holder 


(i)the issuance of securities other than the sec- 
urities offered; 
(ii)the borrowing of money; 
(iii )the underwriting of securities of other issuers; 
(iv)the concentration of investments in a particular 
class or kind of industry; 
(vy)the purchase and sale of real estate; 
(vi)the purchase and sale of commodities or commo- 
aGity futures contracts; 
(vii)the making of loans, whether secured or unse- 
cured; 

(yviii)the investment of a specific proportion of assets 
of the issuer in a specific typé of security (ror 
example, bonds, preferred shares, money market 
instruments) ; : 

(ix)the investment of more than 10 per cent of the 
assets of the issver in the securities of any 
‘tone company; | a 
(x)the investment in more than 10 per cent of the 
securities of any one company; 
(xi)the investment in securities of companies for the 
purpose of exercising control or management; 
(xii.)the investment in securities of investment com- 
panies or other mutual funds; 
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(xiii)the purchase or sale of mortgages; 
od lee purchase of securities on Margin or selling 
short; 

(xv)the investment in securities which are not fully 
paid; 

(xvi)the investment in illiquid securities and sec- 
urities subject to restriction on resale; 
(xvii)the investment in foreign securities; 
(xviii)the investment in gold or gold certificates; 
(xix)the pledging, mortgaging or hypothecating of the 
issuer's assets; 

(xx)the sale or purchase of portfolio securities to 
or from directors or officers of the issuer or 
of the manager; 

(xxi)the guaranteeing of securities or obligations of 

any issuer; 

(xxii)the purchase of options, rights and warrants; 

(xxiii)the writing of covered or uncovered Clearing cor- 
poration options; 

(xxiv)the investment in a security which May require the 
purchaser to make an additional contribution be- 
yond the price of the security; 


Instructions: 


1, Aims such as long-term capital appreciation or current 
income and the types of securities in which the issuer 
will invest should be described. 


2. It is not necessary to state the policy or list an act- 
. ivity in which the issuer has not and does not propose 
to be engaged. 


= For the purposes of clause vii, the purchase of debt 
securities for investment purposes is not to be consid- 
ered the making of a loan by the issuer. 


4. For the purposes of clause xvi, where the issuer invests 
in securities subject to restriction on resale, describe 
how the securities are to be valued in the determination 
of net asset value of the funded. 


ITEM 10--Dividend Records 


State, in the body of the Summary Statement or by way of 
note to the financial staterents contained in or accompanying 
the Summary Statement, the amount of Givicends or other distri- 
butions, if any, paid by the issuer including income benefici- 
ally received by way of dividend reinvestment curing its last 
five completed financial years preceding the date of the Sunm- 
Mary Statement. This information may alternatively be presented 
in the financial statments contained in, or accompanying, a 
Summary Statement. 


Instructions: 


Dividends should be set out on a per security basis, 
shown separately for each class of security in respect 

of each of the financial years. Appropriate adjustments 
shall be made to reflect changes in capitalization during 
the period. 
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ITEM 11--Legal Proceedings 


Briefly describe any legal proceedings material to the 
issuer to which the issuer is a party or of which any of its 
property is the subject. Make a similar statement as to any 
such proceedings known to be contemplated. 


Instructions: 


Include the name of the court or agency, the date insti- 
tuted, the principal parties thereto, the nature of the 
claim, the amount claimed, if any, whether the proceed- 
ings are being contested and the present status of the 
proceedings. 


ITEM 12--Tax Status of Securityholder 


State in general terms the income tax consequences to the 
holders of the securities offered hereby of 


(a)any distribution to such holders in the form of dividends 
or otherwise, including amounts beneficially received by 
way of investment; 

(b) redemption: 

(c) sale; 

(d)transfer to another mutual fund, if applicable. 


ITEM 13--Auditors, Transfer Agents and Registrars 
(a) State the name and address of the auditor of the issuer. 


(b) Where shares are offered, state the names of the issuer's 
transfer agents and registrars and the location (by municipal- 
ities) of the recisters of transfers of each class of shares 
of the issuer. Where securities other than shares are offered, 
state the location (by municipalities) of each register on 
which transfers of such securities may be recorded. 


/iTEM 14--Provision of Prospectus 


State that a copy of the prospectus which was filed with 
the Summary Statement will be provided to the purchaser on 
request. 


ITEM 15--Certificate 


State that the public files of The Ontario Securities Con- 
mission contain a certificate that was filed at the same time 
as the current prospectus was filed and signed by the same per- 
sons who signed the certificate in the prospectus under sub- 
“section 1 of section 57 of the Act which certificate states 
that the Summary Statement continues to contain no untrue state- 
ment of a material fact and does not omit to state a material 
fact that is necessary to make a statement not misleading in 
the light of the circumstances in which it was made. 
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S25 The auditor's report to accompany Form 29 of the said 
Regulation is revoked and the following substituted therefor: 


AUDITOR'S REPORT TO ACCOMPANY FORM 29 


To the Directors” - 


We have examined the financial statements of 


as at 


and reported thereon to the shareholders under date of 


Our examination was made in accordance with generally ac- 
cepted auditing standards for the purpose of forming an 
ofinion on the financial statements taken as a whole. 

Parts of the information contained in Form 29 are drawn 
from financial records examined by us in the course of our 
audit but certain statistical data therein is drawn from 
records which were not included in our examination. There- 
fore we are unable to and do not express any opinion on 

the contents of Form 29. We have, however, read Form 29 
which has been compiled by the Company. 


We have no reason to believe that there are any misre- 

presentations in the information contained in Form 29 

that is derived from the financial statements upon which 
we reported or that is within our knowledge as a result 
a of our audit of such financial statements. 


Chartered Accountants 
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SUPPLEMENT "X-3" TO WEEKLY SUMMA 
RY, WE 
14TH DECEMBER, 1979. ; ainhay 


RE: DISTRIBUTION OF SECURITIES BY 
WAY OF DIVIDEND IN SPECIE 


Recently, a publicly-held corporation having its 
head office in Ontario declared a dividend in specie 
pursuant to which its shareholders received common 
shares of a subsidiary corporation. Neither the parent 
nor the subsidiary corporation was a reporting issuer 
within the meaning of The Securities Act, 1978. 


The Commission takes the view that in the 
circumstances described, an illegal distribution to the 
public has occurred. Reference is made to Section 
34(1)13 and Section 71(1)(g) of the Act which provide 
for exemption from the registration and prospectus 
requirements of the Act where the securities of a 
reporting issuer are distributed by an issuer as a 


dividend in specie. 


After declaration of the dividend in this particular 
case, the principals of the corporations involved agreed 
that the subsidiary will become a reporting issuer by 
filing a prospectus pursuant to Section 52(2) of the Act, 
and no further action by the Commission is anticipated. 
However, future transactions of this nature which are 
undertaken without compliance with the Act may lead to 
the imposition of appropriate sanctions. 
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SUPPLEMENT "X-4" TO WEEKLY SUMMARY, WEEK ENDING 
14TH DECEMBER, 1979. 


REPRODUCTION OF BILL 156 IN THE WEEKLY SUMMARY 
FOR NOVEMBER 30TH, 1979 


The Cammission regrets that there was an error in the 
reproduction of new clause 88(2) (d) as it appeared in the Weekly 
Summary for November 30th. As adopted by the Legislature, this 
clause reads: 


(d) it involves the acquisition of not more than 5 per cent of 
the voting securities of the offeree company but the 
aggregate number of voting securities acquired by the 
offeror, his associates or affiliates within any period of 
twelve consecutive months in reliance on the exemption 
provided by this clause shall not, when aggregated with 
acquisitions made under clause a during the same 
twelve-month period, exceed § per cent of the outstand- 
ing voting securities of the offeree company at the begin- 
ning of the period, and this clause does not apply to any 
purchase of voting securities in which there is a pub- 
lished market if that purchase is effected above the 
market price at the date of purchase plus reasonable 
brokerage fees or other commission; or 
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=——s- 10 Wellesley Street East 
ISSN 0030-3100 


Toronto, Ontario 


M7A 2H7 
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Ontario 


“ONTARIO SECURITIES COMMISSION 
/ Wiebhor k y SU) MM CA eRe Y, 


WEEK ENDING 27TH DECEMBER, 1979 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE I THE SECURITIES AMENDMENT ACT, 1979 
COMING INTO FORCE 


NOTICE II SLAM ISTICS OF FIGINGS» 1978779 
NOVEMBER 1979 


POLECrert 1. STATISTICS OF FILINGS, 1978/79 
OCTOBER, 1979 


WO DORs. SLALTISTiICS, OF FILINGS 1978/79 
SEPTEMBER 1979 


SUPPLEMENT “c" NATIONAL POLICY NO. 31, 
CHANGE OF AUDITOR OF A REPORTING 
ISSUER 
Attached as Supplement "C" is new 
Nateonal policy Not 2a Please 
insert this! policy jin “your policy 
manual. 

SUPPLEMENT "X" REGULATION OF FINANCIAL FUTURES 


CONTRACTS 


Vv 11-77) 


- 2A - 


NOWICE an 


THE SECURITIES AMENDMENT ACT, 1979; 
COMING INTO FORCE 


Her Honour, the Lieutenant Governor has, by pro- 
clamation, named 1 January 1980 as the day The Sec- 


urities Amendment Act, 1979 comes into force. 
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CEASE TRADING ORDERS 


CANADIAN OCCIDENTAL PETROLEUM LTD. 


Upon it appearing to the Ontario Securities Commission 
("Commission") that:- 


(a) there has been a material change in the 
affairs of Canadian Occidental Petroleum 
Ltd. in that the Peruvian government 
published decrees on 7th December, 1979, 
establishing the bases for the re- 
negotiation of petroleum contracts and 
the Peruvian income taxes applicable 
under renegotiated contracts and the 
preambles to the laws recite that existing 
contracts should be renegotiated; 


(b) in early 1978, Occidental Petroleum 
Corporation agreed to assign to Canadian 
Occidental »sPetroleum td. 25% of its 
interest, equal to a 21% participating 
interest in a contract with respect to a 
secondary recovery project in 11 established 
producing oil fields in Talara, Peru, subject 
to the approval of the Peruvian government; 


(c) Canadian Occidental Petroleum Ltd. has 
requested the Commission to prohibit trading 
in the securities of the company pending 
public disclosure and adequate dissemination 
of the material change; 


And upon it appearing to the Commission to be in the 
public interest to make this order; 


The Commission ordered that all trading in the securities 
of Canadian Occidental Petroleum Ltd. shall cease 

14th December, 1979, for a‘period of fifteen days 
hereafter unless sooner varied or rescinded. 
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The order made by the Commission on 14th December, 
1979, prohibiting trading in the securities of 
Canadian Occidental Petroleum Ltd., except with 
respect to "when issued" trading of 10% convertible 
debentures for which a receipt for a prospectus was 
issued on 4th December, 1979, is rescinded 

14th December, 1979, so that the cease trading order 
remains in effect with respect to "when issued" 
trading of 10% convertible debentures of Canadian 
Occidental Petroleum Ltd. 


The order made by the Commission on 14th December, 
1979, with respect to the continuance of the cease 
trading order of the same date, with respect to 
“when issued" trading of 10% convertible debentures 
of Canadian Occidental Petroleum Ltd. is rescinded 
18th December, 1979. 


ONTARIO TEACHERS MORTGAGE FUND 


The cease trading order dated 5th December, 1979, was 
continued 19th December, 1979, pending the Fund 
complying with Part XVII of The Securities Act, 1978. 


OXFORD DEVELOPMENT GROUP LIMITED 


At the request of Oxford Development Group Limited 
(the "Company"), pending an announcement relating to 
the Company's affairs, 


The Commission has ordered, pursuant to S.123(1) of 
The Securities Act, 1978, that all trading in the 
securities of the Company shall cease 20th December, 
Lows. iias order Shall expare at. 101,00. 4 tes on 
2lst December, 1979, unless earlier extended, varied 
or rescinded. 
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DECISIONS, DIRECTIONS, ORDERS AND RULINGS 
AMOSKEAG COMPANY 


UPON the application of Amoskeag Company 
under Section 73 of The Securities Act, S.O. 1978, 
Chapter 47 the Ontario Securities Commission ruled 
that the issuance of shares of Common Stock of 
Amoskeag Company to those holders of shares of 
Common Stock of Fanny Farmer Candy Shops, Inc. 
resident in the Province of Ontario, pursuant to 
an Agreement of Merger dated November 7, 1979 by 
and among Fanny Farmer Candy Shops, Inc. Amoskeag 
Company and F F Merger Corp. a wholly owned 
subsidiary of Amoskeag Company and a Plan of Merger 
dated November 7, 1979 by and between Fanny Farmer 
Candy Shops, Inc. and F F Merger Corp. shall not 
be subject to Section 24 or Section 52 of The 
Securities Act, S.O. 1978, Chapter 47 on the 
following conditions: 


1. That all material, including amendments, 
sent to holders of shares of Common Stock 
of Fanny Farmer Candy Shops, Inc. resident 
in the United States of America in connection 
with the Agreement of Merger and the Plan of 
Merger shall be sent to those holders of 
shares of Common Stock of Fanny Farmer 
Candy Shops, Inc. resident in the Province 
of Ontario. 


2. That the material referred to in Paragraph 
1 above shall be filed with the Ontario 
Securities Commission. 


BELDING-CORTICELLI LIMITED 


Upon the application of Belding-Corticelli Limited for 
an order exempting it in part from the requirements 

of S.76 of The Securities Act, 1978, the Ontario 
Securities Commission ordered, pursuant to S.7S9(b) (iii) 
of that Act, that Belding-Corticelli Limited is 
exempted in part from the requirements of S§.76 of that 
Act in that it need not file an interim financial 
Statement for the period ending 30th September, 1979. 


ee 


CAMPEAU CORPORATION 


UPON the application to the Ontario Securities 
Commission "(Commission") pursuant to Section 73 by 
Donald Cresswell and pursuant to Section 99 of the 
Act by the Corporation, Robert Campeau Holdings Inc. 
and Robert Campeau for a Ruling and an Order that 
certain intended trades shall be deemed not to 
constitute a distribution and, further, that the 
Corporation he exempt from certain requirements of 
Part XIX of the Act; 


AND UPON reading the Application of the 
Corporation filed and the recommendation of counsel 
for the Commission; 


AND UPON the Commission being of the opinion 
that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED that a trade in the no par value 
non-redeemable common shares ("Common Shares") of 
the Corporation by an employee of the Corporation 
other than Robert Campeau which employee is a party 
to a certain buy-sell agreement ("Agreement") entered 
into in October, 1977 and more particularly described 
in the Application filed shall not be and is deemed 
not to be a distribution and that registration shall 
not be and is not required in respect of any such 
trade so long as the following conditions are satisfied: 


1. that the parties to the Agreement including the 
Corporation file such insider trading reports 
as may from time to time be required under 
Sections 102, 103 or 104 of the Act, respecting 
their acquisitions and dispositions of Common 
Shares of the Corporation; 


2. that every information circular and every annual 
and quarterly financial statement of the 
Corporation disclose the number of Common Shares 


purchased by it in the preceding reporting period 
including the average price paid for such shares; 


3. that the Corporation remain a reporting issuer 
in good standing under the Act and file all 
documents required of it under The Business 
Corporations Act (Ontario), The Corporations 
Information Act, 1976 and the Act as the same may 
be amended from time to time, within the time 
limits prescribed therefor; and 
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4. that Robert Campeau remain the beneficial owner 
directly or indirectly of voting shares of the 
Corporation carrying at all times sufficient 
votes to entitle Robert Campeau to elect a 
Majority of the Directors of the Corporation. 


AND IT IS ORDERED that trades between 


(1) Robert Campeau and the other parties to 
the Agreement including the Corporation 
and 


(2) Robert Campeau Holdings Inc. and the other 
parties to the Agreement including the 
Corporation 


be and the same are exempt from the requirements of 
Sections 89 and 90 of the Act and provided that if any 
of the parties to the Agreement makes a takeover bid 
that would, apart from this order, be exempted from 
the requirements of Part X1X by virtue of clause 88(2) 
(c) of the Act, such a takeover bid will be subject 

to section 91 of the Act. 
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CARIBBEAN CEMENT COMPANY LIMITED 


Upon it appearing to the Ontario Securities Commission 
("the Commission") that 


(a) Caribbean Cement Company Limited (the "Company"), 
is a public company incorporated under the laws 
of Jamaica whose ordinary stock units are listed 
and traded on the Jamaica Stock Exchange; 


(b) approximately one-half of one percent of the 
Company's issued and outstanding ordinary stock 
units are registered in the names of forty-four 
residents of Ontario; and 


(c) Jamaica National Investment Company Limited ("JNIC") 
proposes to make a take-over bid for the ordinary 
stock units of the Company in compliance with the 
laws of Jamaica; 


AND UPON the Commission being of the opinion that 
it would not be prejudicial to the public interest to make 
the within order; 


THE COMMISSION HAS THEREFORE ORDERED that JNIC shall 
be exempt from the requirements of Part XIX of The Securities 
Act, 1978 in respect of its proposed take-over bid for the 
ordinary stock units of the Company, on condition that its 
Offer to Purchase, and the Company's Directors’ Circular, 
both prepared in accordance with the laws of Jamaica, be 
sent to the shareholders of ordinary stock units of the 
Company who are residents of Ontario. 
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EXEMPT PURCHASERS 


The Commission renewed the exemption under S.34(1)4 
of The Securities Act, 1978, with respect to each 
of the undermentioned, for the ensuing twelve 
months: 


- Pension Fund Society of The Royal Bank 
of Canada 


= The Trustees of Canada Packers Limited 
Profit Sharing Plans 


- The Trustees of Canada Packers Retirement 
Plan Trusts 
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FISCON INVESTMENT FUND TRUST 


Upon the application to the Ontario Securities 
Commission (the "Commission") pursuant to S.61(5) 

of The Securities Act, 1978, ("the Act") by Fiscon 
Investment Fund Trust ("Fiscon") for an order that 
the time provided in clause 61(2)(c) of the Act 

toc obtaining a receipt for a prospectus be extended, 
the Commission ordered that the time for obtaining a 
receipt in respect of the prospectus of Fiscon be 
extended until 29th February, 1980. 


FRANCANA OIL & GAS LTD. 
AND 
CANADIAN MERRILL LTD. 


UPON the application of counsel for Francana 
Oi] & Gas Ltd. ("Francana") filing an application for 
the within order, and the Commission being of the 
opinion that to make the Order sought would not be 
prejudicial to the public interest; 


IT IS ORDERED that the Order of the Commission 
dated September 12, 1979 and styled "In the Matter of 
The Securities Act R.S.0. 1970, Chapter 426, and Amendments 
thereto and In the Matter of The Securities Act, 1978, S.0. 
1978, Chapter 47 and In the Matter of Francana Oil & Gas 
Ltd. and Canadian Merrill Ltd" is hereby amended by 
striking out paragraph lettered (b) and substituting 
therefor the following paragraph 


"(b) the day (the "Distribution Date") upon which 
Francana is required under the Offer to 
take-up and pay for the common shares of 
Merrill deposited in acceptance of the Offer 
or to abandon the Offer shall be a date not 
later than March 31, 1980; and" 


The Order of September 12, 1979 is in all other respects 
ratified and confirmed. 


Lara 


HOJ INDUSTRIES LTD. 


UPON application under Section 73 of 
The Securities Act, 1978 (the "Act") by Linblasco 
Investments Limited, the Ontario Securities 
Commission ruled that the proposed distribution 
of up to 100,000 common shares of HOJ Industries 
Ltd. ("HOJ") to the eleven employees of HOJ named 
in Schedule "A" to this ruling is not subject to 
Section 24 or Section 52 of the,Act. 


SCHEDULES Ae 


John.Eu« henner 

Daryl Wilkins 
Ronald W. Dobor 

Ivor Walsh 

Gordon Townrow 

Wayne Popert 

Steven J. Armstrong 

Donald Smelser 

Edward M. McGovern 

Graham Magee 


Bruce A. Taylor 
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IMPERIAL GENERAL PROPERTIES LIMITED 


UPON the application of John Andrachuk, 
H. Kenneth Brown and Ian MacGregor (the "Applicants") 
to the Ontario Securities Commission (the "Commission") 
for an order pursuant to subsection (2) of Section 119 
of The Business Corporations Act (the "OCA ) 5=th 
connection with a meeting (the "Meeting") of the 
holders of cumulative redeemable Class A shares having 
a par value of $25.00 each and holders of cumulative 
redeemable Class B shares having a par value of $1.00 
each of Imperial General Properties Limited (the 
“Company") to be held on Saturday, January 19, 1980 
to elect three directors to the board of the Company, 
the Commission ordered that 


1. the management of the Company is 
exempted from the requirements of 
section 117 and subsection 1 of 
section 118 of CBCA< and 


2. the Applicants are exempted from 
the requirements of subsection 1 of 
Section 118 of the OBCA on condition 
that the Applicants deliver or send 
to each shareholder of the Company 
whose proxy they solicit an 
Information Circular substantially 
similar to the draft Information 
Circular dated December 21, 1979 
reviewed by Commission staff and 
forming part of the record of 
this application. 
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IN THE MATTER OF A FEATURE LENGTH 
MOTION PICTURE FILM ENTITLED 
"CRIES IN THE NIGHT" 


UPON the application of counsel on behalf 
of Incident at North Hampton Productions Ltd. (the 
"Issuer") under Section 73 of The Securities Act, S.0O. 
1978, C.47 the Ontario Securities Commission ruled that 
trades resulting from the offer of units of interest in 
a feature length motion picture film entitled "Cries 
in the Night" pursuant to this ruling shall not be 
subject to Section 24 or Section 52 of The Securities 
Ret See Lage pea le Olin ee following terms and 
conditions: 


ie That solicitation of prospective pur- 
chasers and sales of units shall be 
made only by the Issuer. 


oF That solicitations shall be made to not 
more than a total of seventy-five pro- 
spective purchasers and sales to not 
more than fifty purchasers in respect 
to all units sold pursuant to this 
ruling. 


36 That each unit shall be purchased for 
consideration of not less than $25,000 
and no purchaser shall purchase less 
than one whole unit. 


4. That each purchaser shall have access 
to substantially the same information 
concerning "Cries in the Night” that a 
prospectus would provide and is an 
investor who, by virtue of his net worth 
and investment experience or by virtue 
of consultation with or advice from a 
registered adviser or a registered 
dealer, is able to evaluate the 
investment on the basis of the informa- 
tion respecting it presented to him. 


ae That the offer and sale of units shall 
not be accompanied by an advertisement 
and no selling or promotional expenses 
shall be incurred in connection there- 
with except for professional services 
or for services performed by a registered 
dealer. 


AND TIT TS RULED that Sections 71(3)>, 714) 
and 143(2) of The Securities Act, S.0. 1973, C.47 
and Section 209 of the Regulations under said Act 
shall apply to the: offer and sale, of said units as 
if they were being offered and sold pursuant to 
Section 71(1)\(p) of The Securities Act, S.0. 1978, 
C.47. 


eelyen — 


IN THE MATTER OF TWO TELEVISION SHOWS TO 
BE PRODUCED UNDER THE TITLE "THE PALACE 
PRESENTS" 


UPON the application of Palace Television 
Productions Inc. under Section 73 of The Securities 
Act, 1978, the Ontario Securities Commission ruled 
that trades resulting from the offer and sale by 
Wilks & Close Productions Inc. and Messrs. 

R. David Close and Wendell G. Wilks of units in two 
television shows produced under the title "The 
Palace Presents” shall not be subject to Section 24 
or 52 of The Securities Act, 1978, subject to the 
following terms and conditions: 


Ds That solicitation of prospective purchasers 
and sales of units shall be made only by 
Filmtrust Securities of Canada Limited; 


a That solicitations shall be made to not more 
than a total of fifty prospective purchasers 
and sales shall be made to not more than a 
total of twenty-five purchasers in respect 
to all units; 


a That each purchaser purchases as principal 
and all of the purchases are completed within 
a period of six months of the first purchase; 


4. That each purchaser shall be supplied with 
an offering memorandum as defined in 
Section 20 of Regulation 478/79; 


os That each purchaser is an investor who, by 
virtue of his net worth and investment 
experience or by virtue of consultation with 
or advice from a registered adviser or a 
registered dealer, is able to evaluate 
"The Palace Presents” on the basis of the 
information respecting it presented to him; 


or That the offer and sale of units shall not be 
accompanied by an advertisement and no selling 
Or promotional expenses shall be incurred in 
connection therewith except for professional 
services or services performed by a registered 
dealer. 


AND IT IS RULED that trades effected pursuant to 
this ruling shall be deemed to have been and shall be 
treated in all respects as if they had been made under 
Section 71(1)p of The Securities Act, 1978. 
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LINK HARDWARD COMPANY LTD. 


Upon the application to the Ontario Securities 
Commission (the "“Commission") by Link Hardware 
Company Ltd. ("Link") for a ruling.~pursuant to, the 
provisions of S.73 of The Securities Act, 1978, 

("the Act") with respect to a proposed distribution 
of securities, the Commission ruled that the issuance 
by Link of common and redeemable first preference 
shares of Link from Treasury in the amounts and to 
the persons identified in Schedule "A" set out below, 
is deemed not to be a distribution to the public of 
the said securities and that no registration is 
required to effect the said transactions subject to 
the following conditions: 


ite no person acquiring shares pursuant to this 
ruling shall dispose of all or any part 
thereof without the prior written consent 
of this Commission; 


Pe Link shall provide arcopy cf this "ruling to 
each investor, drawing their attention 
specifically to the provisions of condition 
NO. Ls 


SCHEDULE "A" 


BARRETT, LES B BARRETT, MARY AND BAR 
° RE 
41 KING STREET Sn ha 


DRYDEN, ONTARIO 
P8N 154 


55 First Preference Shares 


BOB'S CONSTRUCTION COMPANY LIMITED 
BOX 333 


RED LAKE, ONTARIO 
POV 2M0 


715 Pirst Preference Shares 


NEW DRYDEN LUMBER COMPANY LIMITED 
BOX 848 


205 DUKE STREET 
DRYDEN, ONTARIO 


808 First Preference Shares 


og er 


JLESiB BARRETT, MARY BARRETT AND DONALD BARRETT 
41 KING STREET 

DRYDEN, ONTARIO 

P8N 1B4 


200 Common Shares 


BOB'S CONSTRUCTION COMPANY LIMITED 
BOX 333 
RED LAKE, ONTARIO 

POV 2M0 


200 Common Shares 

CEBRARIO HARDWARE & BUILDING SUPPLIE 
618 WINNIPEG STREET 

SCHRIEBER, ONTARIO 

POT 2S0 

200 Common Shares 

406403 ONTARIO LTD. 

313 GRENVILLE AVENUE 

THUNDER BAY, ONTARIO 


200 Common Shares 
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METRO-MATIC SERVICES LIMITED 


Upon the application of Metro-Matic Services Limited 
for an order under S.1(9) of The Business Corporations 
Act deeming Metro-Matic Services Limited to have 
ceased to be offering its securities to the public, 
the Ontario Securities Commission ordered that Metro- 
Matic Services Limited is deemed to have ceased to 

be offering its securities to the public as of 

19th December, 1979, so long as Metro-Matic Services 
Limited makes no new offering of its securities to 

the public. 


NAPLES FEDERAL SAVINGS AND LOAN ASSOCIATION 


Upon the application of Naples Federal Savings and Loan 
Association ("Naples") under S.73 of The Securities Act, 
1978, ("the Act"), the Ontario Securities Commission 
("Commission") ruled that the granting by Naples of 
non-transferable subscription rights to those of its 
eligible account holders resident in the Province of 
Ontario pursuant to a Plan of Conversion to convert 
Naples from a mutual to a stock form of organization 
and the issuance and sale of shares of common stock 
pursuant to the exercise of such subscription rights 

by eligible account holders resident in the Province 

of Ontario. shall inot bexssubject tous /240r 76.52, of 

the Act, on the following conditions: 


at That Naples shall send to each eligible 
account holder resident in the Province of 
Ontario the same information in connection 
with the Plan of Conversion that it sends 
to eligible account holders resident in the 
United States of America. 


20 That the information referred to in 
Paragraph 1 above shall be filed with the 
Commission. 


“2 ie = 


OTTER DORCHESTER MUTUAL INSURANCE COMPANY 


Upon it appearing to the Ontario Securities Commission 
("the Commission") that 


(a) Otter Dorchester Mutual Insurance Company 
(the "Company"), now a cash-mutual corporation, 
Proposes to apply to the Lieutenant Governor of 
the Province of Ontario for the issue of 
Supplementary Letters Patent converting it into 
a joint stock insurance corporation in the manner 
provided for in The Corporations Act; 


(b) in connection with the conversion of a cash-mutual 
corporation to a joint stock insurance corporation, 
The Corporations Act confers upon members of the 
corporation priority in subscribing to the capital 
Stock of the corporation and the Company will 
accordingly offer stock to its members; and 


(c) the financial and other information to be given 
to the members of the Company in connection with 
their consideration of the application for 
conversion and the offering of stock will provide 
disclosure comparable to that provided by a 
Prospectus under The Securities Act, 1978; 


AND UPON the Company having undertaken to the 
Commission that on or before March 15, 1980 it will acquire 
the status of a reporting issuer under The Securities Act, 
1978 and that during the period between the date of this 
Ruling and March 15, 1980 it will comply with all of the 
obligations imposed upon reporting issuers by that Act; 


AND UPON the Commission being satisfied that 
to make the within Ruling would not be prejudicial to the 
public interest; 


THE COMMISSION HAS THEREFORE RULED, relying 
specifically on the above-mentioned undertaking of the 
Company in so doing, that the offering, allotment and 
issue by the Company to its policyholders of shares in 
the capital stock of the Company, and the first trade 
in those shares following their allotment and issue, 
shall be exempt from the requirements of section 52 
of The Securities Act, 1978. 
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Q BROADCASTING LTD. 


Upon it appearing to the Ontario Securities Commission 
("the Commission") that 


(a) Q Broadcasting Ltd. ("Q") is a public company 
incorporated under the laws of British Columbia 
whose non-voting class A shares are listed on 
the Vancouver Stock Exchange; 


(b) less than one-half of one percent of the issued 
and outstanding class A shares are registered in 
the names of ten residents of Ontario; and that 


(c) Q proposes to make an issuer bid for its 
publicly-held class A shares and in connection 
with that bid proposes to comply with the laws 
of British Columbia relating to take-over bids 
as if such laws were applicable to issuer bids; 


AND UPON the Commission being of the opinion that 
it would not be prejudicial to the public interest to make the 
within Order; 


THE COMMISSION HAS THEREFORE ORDERED THAT 
Q shall be exempt from the requirements of Part XIX of The 
Securities Act, 1978 in respect of its proposed issuer bid 
for its publicly-held class A shares, on condition that the 
circular to be sent by Q to its shareholders resident in 
British Columbia be sent to its shareholders resident in 
Ontario. 
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THOMAS NATIONWIDE TRANSPORT LIMITED 


Upon it appearing to the Ontario Securities Commission 
("the Commission") that 


(a) Thomas Nationwide Transport Limited ("TNT") is a 
public Company incorporated under the laws of 
Australia whose stock units are listed and traded 
on stock exchanges in Australia and in Canada; 


(b) approximately 5,000 of the approximately 80,000,000 
issued stock units of TNT are registered in the 
names of twenty-three residents of Ontario; and 


(c) TNT proposes to offer to its stockholders options, 
at A$.01 per option, to acquire rights to subscribe 
for stock units of TNT at A$1.80 per unit, all in 
compliance with the applicable laws of Australia; 


AND UPON the Commission being satisfied that it would 
not be prejudicial to the public interest to make the within 
Ruling; 


THE COMMISSION HAS THEREFORE RULED THAT 


(i) the offer by TNT of the above-mentioned options 
to its stockholders resident in Ontario, 


(ii) upon exercise of such options, the issue by TNT 
of rights to subscribe for its stock units, 


(iii) upon exercise of such rights, the issue by TNT 
of its stock units, and 


(iv) if and when the first trade in such stock units 
takes place after March 14, 1981, such first 
trades, 


are not subject to section 24 or section 52 of The Securities 
Act, 1978, on condition that the offering documents to be 
sent by INT to its stockholders resident in Australia in 
respect of the foregoing matters in compliance with the 
applicable laws of Australia be sent to its stockholders 
resident in Ontario. 
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YVANEX DEVELOPMENTS LIMITED 
Note: 


On 28th June, 1979, under S.59 of The Securities Act, 
R.S.O. 1970, C.426, as amended, the Ontario Securities 
Commission ruled that the granting of an option by 
Yvanex Developments Limited to Westfield Securities 
Limited as to 50,000 shares and the exercising of the 
said option by the optionee would not be deemed to be 
a distribution to the public and registration would 
not be required in respect thereto. 


eK Ke Re TK, UX 


UPON the application of Westfield Securities 
limited under section 73 Of. ine securitics Act, -o7 0. 
1978, Chapter 47, as amended, the Ontario Securities 
Commission ruled: 


1. that the transfer of an option previously 
granted by Yvanex Developments Limited to 
Westfield Securities Limited as to 50,000 
shares, from Westfield Securities Limited 
to 231380 Holdings Ltd., and the exercise 
Of the Sald Opc10ON DY 2a loo, Holdings Ltd. 

pare NOt. Subsect sto Sect On 2450r 52. 


2. that any shares of Yvanex Developments 
Limited acquired by 231380 Holdings Ltd. 
pursuant to the exercising of the said 
option shall not be resold except in 
accordance with the following conditions: 


(a) the seller shall file with the 
Ontario Securities Commission, 
at least seven days and not 
more than fourteen days prior 
to the commencement of any sale: 
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(i) a notice of intention 
specifying the number of 
shares of Yvanex Developments 
Limited to be sold, the method 
of distribution and the 
particulars of any control 
position in Yvanex Developments | 
Limited known to it, and 


(ii) a certificate signed by Ronald 
A. Brimacombe on behalf of 
Caomseu, HOI dings. Ltd... as, ats 
date not more than twenty-four 
ROUNnS= Prior, to. itSe.f9 ling. 
stating: 


"The undersigned hereby represents that 
it has no knowledge of any material 
change which has occurred in the affairs 
of Yvanex Developments Limited which has 
not been generally disclosed and reported 
to the Ontario Securities Commission nor 
has it any knowledge of any other material 
adverse information in regard to the 
Current and prospective operations of 
Yvanex Developments Limited which has 

not been generally disclosed." 


that 231380 Holdings Ltd. shall not make 
any unusual effort to prepare the market 
Or to create a demand for any of said 
shares of Yvanex Developments Limited, 


that forthwith upon the earlier of the 
completion or abandonment of any sale, 
the -seiier shal lati leita’ certit ticate 
signed by Ronald A. Brimacombe on 
behalf TOFe 251980 Holdings: ‘itd -as-at 

a date not more than twenty-four hours 
prior=toved ts=tTi4 ingsss tating: 


SO 


"The undersigned hereby represents that 
at no time during the period commencing 
on the date of its notice of intention 
to and including the date of this 
certificate, did it have have knowledge 
of any material change in the affairs 

of Yvanex Developments Limited which 

had not been generally disclosed and 
reported to the Ontario Securities 
Commission and at no time during the 
same period did it have knowledge of 

any other material adverse information ~- 
in regard to the current and prospective 
operations of Yvanex Developments 
Limited which had not been generally 
disclosed." 
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THE CANADA TRUST COMPANY 

THE CANADA TRUST COMPANY 
INVESTMENT FUND, INCOME PART 

THE CANADA TRUST COMPANY 
INVESTMENT FUND, EQUITY PART 


Whereas The Canada Trust Company has made an 
application to the Ontario Securities Commission 
("the Commission") for an order pursuant to 

S.79(b) (ii) of The Securities Act, 1978, ("the Act") 
exempting in part The Canada Trust Company Investment 
Fund, Income Part, and The Canada Trust Company 
Investment Fund, Equity Part (the "Funds") from the 
requirements of Ss. 76(2) and 78 of the Act, the 
Director ordered, pursuant to $.79(b) (ii) of the Act, 
that the time for each of the Funds to file with the 
Commission and send to the holders of its securities 
an interim financial statement for the six month 
period ended 3lst October, 1979, is extended to 

31st January, 1980. 


GALINEE MATTAGAMI MINES LIMITED 


Whereas all trading in the securities of Galinee 
Mattagami Mines Limited is presently prohibited 
pursuant to a cease trading order dated 4th October, 
1976; 


And whereas application has been made to the Ontario 
Securities Commission to vary the said order to permit 
a transfer of shares consequent upon a corporate 
re-organization; 


And whereas the proposed transferee has acknowledged 
that no further trading with respect to the said shares 
may be made under the terms of this order; 


The Deputy Director ordered that the said cease trading 
order is varied to permit the transfer of 1,387,833 
Shares of Galinee Mattagami Mines Limited from Mattagami 
Lake Mines Limited to Noranda Mines Limited, provided 
that the said cease trading order shall continue in 
force in all other respects. 


(NOTE: 
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OUTSTANDING REQUESTS FOR COMMENTS 


All non-confidential submissions are listed 


below and are available for inspection in the Public 
Search Area, 7th Floor, 10 Wellesley Street East, 


Toronto, 


ae, 
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CALCULATION OF EARNINGS COVERAGE 

AND ASSET COVERAGE IN PROSPECTUSES 
OF JUNIOR-RANKING DEBT AND PREFERRED 
SHARE ISSUES 


Weekly Summary - 26th May, 1978. 
(Original draft) 

Weekly Summary - 19th January, Loot 
(Revised draft) 

Comments closed - 2nd March, 1979. 


No change to list of submissions 
previously published. 


INCENTIVE MANAGEMENT FEES 
Weekly Summary - 2nd March, 1979. 
Comments closed - 13th April, 1979. 


No change to list of submissions 
previously published. 
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PROSPECTUSES, FOR .SECURITIES 
EVIDENCING AN INTEREST IN MULTIPLE 
UNIT RESIDENTIAL BUILDINGS ("MURBs") 


Weekly Summary - llth May, 1979. 
Comments closed - 6th July, 1979. 


No change to list of submissions 
previously published. 


JUNIOR MINING EXPLORATION COMPANIES 


Weekly Summary - 6th July, 1979. 
Comments closed - 29th August, 1979. 


- Salter, Apple, Cousland & Kerbel 
- Strathy, Archibald & Seagram 
- New Insco Mines Ltd. 


DISCLOSURE OF DIRECTORS’ AND OFFICERS' 
REMUNERATION UNDER THE SECURITIES 
ACT, 1978 


Weekly Summary - 21st September, 1979. 
Comments closed - 9th November, 1979. 


= Dupont) Canada. Inc’. 
- The Canadian Manufacturers' Association 
- Osler, Hoskin & Harcourt (L. D. Hebb) 
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COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments closed - 15th November, 1979. 


- Mrs. R. K. Meggeson 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 
- Sceptre Investment Counsel Limited 

~ Elliott & Page Limited 


AMENDED NATIONAL POLICY NO. 28, 
MUTUAL FUNDS: INVESTMENT RESTRICTIONS - 
OPTIONS 


Weekly Summary - 2nd November, 1979. 
Comments closed - 21st December, 1979. 


- Investors Syndicate Limited 


EXEMPTIONS FROM INSIDER REPORTING 
OBLIGATIONS UNDER THE SECURITIES 
ACT, 1978 


Weekly Summary - 23rd November, 1979. 
Comments close - 4th January, 1980. 


=) Texasqult inc. 


APPLICATION OF REQUIREMENTS OF THE 
SECURITIES ACT, 1978, TO REPORTING 
ISSUERS ORGANIZED OUTSIDE ONTARIO 
(DRAFT ONTARIO POLICY 3-44) 


Weekly Summary - 30th November, 1979. 
Comments close - llth January, 1980. 


Sess A 


aii COMMODITY FUTURES ACT, 1978 
SUITABILITY STANDARDS 

TRADING IN CONTRACTS ENTERED INTO 
ON OFFSHORE EXCHANGES 


Weekly Summary - 7th December, 1979. 
Comments close - 18th January, 1980. 


DIRECTORS ' REPORT 


Weekly Summary - 7th December, 1979. 
Comments close - 29th February, 1980. 


PROPOSED CHANGE IN POLICY TO PERMIT 
PUBLICATION OF OVER-THE-COUNTER 
TRADING REPORTS FOR SOME NON REPORTING 
ISSUERS 


Weekly Summary - 14th December, 1979. 
Comments close - 25th January, 1980. 


see SPR 


Lo DRAFT AMENDMENTS TO REGULATIONS 
UNDER THE SECURITIES ACT, 1978 


Weekly Summary - 14th December, 1979. 
Comments close - lst February, 1980. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 

it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
Submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 
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PROSPECTUSES 


CANADIAN ANAESTHETISTS' MUTUAL ACCUMULATING FUND LIMITED 


Receipt issued December 13, 1979 for final Prospectus dated 
December 13, 1979 qualifying Class A shares to be offered to 
tne? publ ico at® net asset? valvel, 


Distributor - The Canadian Anaesthetists' Mutual 
Accumulating Fund Limited 


DOVERCLIFF MINERALS LTD. 


Receipt issued December 21, 1979 for final Prospectus dated 
December 17, 1979 qualifying 300,000 common shares to be 
offered to the public at 70¢ per share, to net the company 
$105,000. 


There is also a secondary offering of 100,000 shares to be 
offered, after the underwritten shares have been SOI, at 
prices in, the range of+$1.10.to.$1.20.. Proceeds. from the 
secondary offering will accrue to the underwriters and not 
the company. 


Underwriters: Gordon-Daly Grenadier Limited 
E. A. Manning Limited 


THE MARLBOROUGH FUND 


Receipt issued December 14, 1979 for final Prospectus dated 
November 30, 1979 qualifying mutual fund shares to be offered 
at net asset value plus an acquisition charge. 


Distributors - Registered securities dealers 


MARMAC RESOURCES LIMITED 


Receipt issued December 18, 1979 for final prospectus dated 
December 17, 1979 qualifying 350,000 common shares to be 
offered to the public at 70¢ per share, to net the company 
$122,500. 


There is also a secondary offering of 100,000 shares by the 
Underwriter to be offered to the public ata price ranging 
from $1.00 to $1.20. The secondary shares will be offered 
only after the underwritten shares have been sold and paid 
for. The proceeds from the secondary shares will accrue to 
the Underwriter and not the company. 


Underwriter: MARCHMENT & MACKAY 


PNEVER TRUST AN HONES (Sir Eee 


Final receipt issued December 13, 1979 for a prospectus dated 
December 12, 1979 qualifying a secondary issue of 412 units of 
undivided ownership in the feature length motion picture film 
currently entitled "Never Trust an Honest Thief". Price per 
unit is $5,000. The selling unitholders are the selling 

agent and Westfront Productions Inc., the producer of the film. 


Selling Agent - Wood Gundy Limited 


POCO" PETROLEUMS = hikes 


Final receipt issued December 17, 1979 for prospectus dated 
December 12, 1979 offering 1,000,000 Common Shares at a price 

to the public of $2.50 per share to net the company an aggregate 
Of sh25 coun 200. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


RANCHMEN'S RESOURCES (1979) LTD. 


Preliminary prospectus dated September 27, 1979 withdrawn at 
the request of the Company. 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND OF CANADA LTD. 


Final Receipt issued December 7, 1979 for prospectus dated 
November 16, 1979 qualifying the sale of mutual fund shares 
at the net asset value per share plus a commission. 


Distributors: Savings and Investment Services Ltd. 
Savings and Investment Trust 


SILVER CREEK - CEDARWOOD PARTNERSHIP 


Final receipt issued December 13, 1979 for prospectus dated 
December 7, 1979 offering 350 units of*partnersnip interes 

in Silver Creek - Cedarwood Partnership, a limited partnership, 
at the .subscriptionspnnce of 6307000 tperfunitetomet ithe 
limited partnership an aggregate of $3,255,000. 


Agents Aw Eb. iAmes 4) Co. Limited 


TRAPPER RESOURGERS LID. 


Receipt issued December 17, 1979 for a prospectus dated December 
12, £979 qualifying the distribution of 57000.,000.commoneashares 
of Tratber sResources Jbtd.. iat ta worice vofesd.: 35" dhawiiche46 5.500 
will be sold for the company's account to produce net proceeds 

of $1,092.750. - The balance .of.¥35 20.00 ssharesigwilil, bessoldefonutne 
account of the underwriter in lieu of underwriter‘s commission. 


Underwriter - Walwyn, Stodgell, Cochran, Murray Limited 


35 Ay = 
RIGHTS OFFERING 


THE GOLDFIELD CORPORATION 


Material relating to a rights offering of one share of common 
Stock for $1.12 and two rights, has been received OY sand ats 
acceptable to the Commission. 


RELEASES FROM ESCROW 

REAL TIME DATAPRO LTD. 

The Commission has consented to the Prorata release of 270,000 
Shares held in escrow by Canada Permanent Trust Company. 
YVANEX DEVELOPMENTS LIMITED 


The Commission has consented to release 562,500 shares held 
in escrow by Montreal Trust Company, such shares to be released 
On a pro rata basis to the present holders. 


TRANSFER WITHIN ESCROW 





Company From To No. of Shares 
Milner Consolidated Ernest Gallo Agnico-Eagle V425,500 
Silver Mines Limited Mines Limited 

{ Donald Williamson ‘i Lis 500 

: James A. Mortson A 60,000 

‘ Joseph De Felice 565200 


7 Gustav Shartner : 12021000 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENTENCE AND IS 
NOT TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION 
WITH REGARD TO THE FACTS THEREIN 
PRELIMINARY HPROSEECTUSES@RECETVED 
DECENBER  14tn. 1979 
SULT EI RO eI NATIONAL ISSUE - ALBERTA 


OFFERING CUMULATIVE REDEEMABLE CONVERTIBLE FIRST PREFERRED 
SHARES, SERIES A (PAR VALUE $20 EACH). 


UNDERWRITERS: RICHARDSON SECURITIES OF CANADA 
MIDLAND DOHERTY LIMITED 

AMENDMENTS RECEIVED 

DECEMBER 14th, 2979 
HEAD ON INVESTORS 
AMENDMENT # 2 DATED DECEMBER 14th, 1979 TO PROSPECTUS DATED 
SEPTEMBER 19th, 1979 AS AMENDED BY AMENDED PROSPECTUS DATED 
SEPMEMBER 28th, “1979, 

DECEMBER tS thi, mire 
Ae CHANGES (OF HABRT WIL «DO. DF 


AMENDMENT # 1 DATED DECEMBER 11th, 1979 TO PROSPECTUS DATED 
OCTOBER 2ndy219/9. 


DECEMBER S20 thie? 79 
AMERICAN GROWTH FUND 


AMENDMENT # 1 DATED DECEMBER 19th, 1979 TO PROSPECTUS DATED 
AR ble. LOG hy. $197.9, 3 


GROWTH EQUITY FUND LIMITED 


AMENDMENT # 1 DATED DECEMBER 19th, 1979 TO PROSPECTUS DATED 
APRIL WIStHY 1979. 


CORPORATE INVESTORS STOCK FUND LIMITED 


ee 


AMENDMENT # 1 DATED DECEMBER 19th, 1979 TO PROSPECTUS DATED 
APRIL GOth £979. 


CANADIAN GAS AND ENERGY FUND LIMITED 


AMENDMENT # 1 DATED DECEMBER 19th, 1979 TO PROSPECTUS DATED 
APRIEC 30th, 1979. 


ae 


CANADIAN SECURITY GROWTH FUND LIMITED 


AMENDMENT # 1 DATED DECEMBER 19th, 1979 TO PROSPECTUS DATED 
APRIL Soth, +075. 


AGF JAPAN FUND LIMITED 


AMENDMENT # 1 DATED DECEMBER 19th, 1979 TO PROSPECTUS DATED 
APRIL 30th, 1979. 


See ate 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 


REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


CAMEL OIL & GAS LTD. 

Notices received from a number of registrants. 
CANADIAN OCCIDENTAL PETROLEUM LTD. 

Notices received from a number of registrants. 
CANADIAN UTILITIES LIMITED 

Notices received from a ae of registrants. 


DRUMMOND McCALL INC. 


TURBOW RESOURCE S+E IMT eo 


McLeod Young Weir Limited - December 


elas ales 


Bell Gouinlock Limited - Necember 12th, 1979 
Gardiner, Watson Limited - December 13th, 1979 
McLeod Young Weir Limited - December 12th, 1979 
EMPIRE RESOURCE EXPLORATIONS LTD. 

Gordon-Daly Grenadier Limited - December 13th, 1979 
ENERGY 2 PRECIOUS METALS INC. 

Gardiner, Watson Limited - December 18th, 1979 
Awee0S ler Wa lil Scie coke. Limited - December 18th, 1979 
PALOMA PETROLEUM LTD. 

Merit Investment Corporation - December 13th, 1979 
SIMCOE ERTE INVESTORS LIMITED 

Bell Gouinlock Limited - December 10th, 1979 
Yorkton (Securities: Inc. - December 12th, 1979 
STROM RESOURCES» LTD: 

Notices received from a number of registrants. 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 

Walwyn Stodgell Cochran Murray Limited - December 14th, 1979 
TUNDRA GOLD MINES LIMITED 

A. £. Oster, Wills, Bickle Limited - December 18th, 1979 


1979 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
Cc INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

1 REPORT OF MATERIAL CHANGE (FORM 27) 


AGT DATA SYSTEMS LIMITED 

AGASSIZ RESOURCES LTD. 

AGRA INDUSTRIES LIMITED 

ALBERTA GAS TRUNK LINE COMPANY 
LIMITED 

ALCAN ALUMINIUM LIMITED 

AMERICAN EXPRESS COMPANY 

AMERIC MINES LIMITED 

ANGLO UNITED DEVELOPMENT 
CORPORATION 

ASBESTOS CORPORATION LIMITED 

ASSOCIATED RECREATION CORP. 

ATLANTIC RICHFIELD COMPANY 


BBC REALTY INVESTORS 

B.C. SUGAR REFINERY LIMITED 
BANKENO MINES LIMITED 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BAR RESOURCES LIMITED 

BARYMIN EXPLORATIONS LIMITED 

BAY MILLS LIMITED 

THE BECKER MILK COMPANY LIMITED 
BELL CANADA 

BILTMORE INDUSTRIES LIMITED 
BLYTHWOOD MINING LIMITED 

BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS 
LIMITED 

BRITISH PETROLEUM COMPANY LIMITED 
BUSHNELL COMMUNICATIONS LIMITED 


CANADIAN CABLESYSTEMS LIMITED 
CANADIAN CORPORATE MANAGEMENT 
COMPANY LIMITED 

CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED 

CANADIAN MARCONI COMPANY 
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CANADIAN OCCIDENTAL PETROLEUM 
LTD. 

CANADIAN PACIFIC INVESTMENTS 
LIMITED 

CANADIAN PACIFIC LIMITED 

CARMA DEVELOPERS LTD. 

CAROLIN MINES LTD. 

CENEX LIMITED 

CESSLAND CORPORATION LIMITED 
CHANCELLOR ENERGY RESOURCES 
INC. 

A CHANGE OF HABIT WILL DO IT 
CHEROKEE RESOURCES LIMITED 

CHEVRON STANDARD LIMITED 
CHIB-KAYRAND COPPER MINES 
LIMITED 

CLAIBORNE INDUSTRIES LIMITED 
CLAREVIEW GARDENS APARTMENT 
PROJECT 

COCKFIELD BROWN INC. . 

COLES BOOK STORES LIMITED 

COMMERCIAL OIL AND GAS LTD. 

CONSOLIDATED-BATHURST INC. 

CONSOLIDATED REXSPAR MINERALS & 
CHEMICALS LTD. 

CONSUMERS GAS COMPANY 

THE CONTINENTAL GROUP INC. 

Na» Bs; COOK. CORPORATION LID. 
COPCONDA RESOURCES INC. 

COPP CLARK LIMITED 

COSEKA RESOURCES LIMITED 

CRAIGMONT MINES LIMITED 
CRUSH INTERNATIONAL LIMITED 
CYCLONE RESOURCE EXPLORATIONS 
LIMITED 

CYGNUS CORPCRATION LIMITED 
CYMBAL EXPLORATIONS INC. 
CZAR RESOURCES LTD. 


DALMYS (CANADA) LIMITED 

DANIEL DIVERSIFIED LIMITED 

DAON DEVELOPMENT CCRPORATION 

DAVIS DISTRIBUTING LIMITED 

DICKENSON MINES LIMITED 
DISTRICT TRUST COMPANY 

DOMINION BOND RATING SERVICE 
LTD. 

DOMINION BRIDGE COMPANY LIMITED 
DOMTAR LIMITED 


EASTLUN GOLD MINES LIMITED 


FIRST CITY fANANCIAL 
CORPORATION LTD. 

FIRST City. TRUST. COMPANY 

FORD MOTOR COMPANY 

THE FORUM PRESENTS 

FRANCANA OIL & GAS LTD. 
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G.V.T. FOODS LIMITED 

GENERAL DISTRIBUTORS OF CANADA 
LTD. 

GENSTAR LIMITED 

GESCO DISTRIBUTING LIMITED 

GROUNDSTAR RESOURCES LTD. 

GUARDIAN CAPITAL GROUP 
LIMITED 

GULF CANADA LIMITED 

GULFSTREAM RESOURCES CANADA 
LIMITED 


THE HAMILTON GROUP LIMITED 
HARDING CARPETS LIMITED 
HARLEQUIN ENTERPRISES LIMITED 
HAYES-DANA INC. 

HECATE GOLD CORP. 

HOME OIL COMPANY LIMITED 

HOUSE OF BRAEMORE FURNITURE 
LIMITED 

HUDSON'S BAY OIL AND GAS LIMITED 
HUSKY OIL LIMITED 


IU INTERNATIONAL CORPORATION 
IMPERIAL GENERAL PROPERTIES 
LIMITED 

IMPERIAL OIL LIMITED 
INTERNATIONAL TELEPHONE AND 
TELEGRAPH CORPORATION 

IRWIN TOY LIMITED 


KAM-KOTIA MINES LIMITED 
KENARTHA OIL AND GAS COMPANY 
LIMITED 

KERR ADDISON MINES LIMITED 


JOHN LABATT LIMITED 

LABRADOR MINING AND EXPLORATION 
COMPANY LIMITED 

LAIDLAW TRANSPORTATION LIMITED 
LAKE SHORE MINES, LIMITED 

LAWSON & JONES LIMITED 

LAVA CAP RESOURCES LTD. 

LES MINES EST-MALARTIC LTEE 
LES TERRAINS AURIFERES 
MALARTIC (QUEBEC) LIMITEE 
LITTLE LONG LAC GOLD MINES 
LIMITED 

LOCHIEL EXPLORATION LTD. 


MICC INVESTMENTS LTD. 
MACMILLAN BLOEDEL LIMITED 

MAJESTIC WILEY CONTRACTORS 
LIMITED 

MARKEL FINANCIAL HOLDINGS 
LIMITED 

MARKS & SPENCER CANADA INC. 


HO HB QAN 


I 


- 7 B- 


MASSEY FERGUSON FINANCE COMPANY 


OF CANADA LIMITED 
MASSEY-FERGUSON LIMITED 
McINTYRE MINES LIMITED 
S. B. McLAUGHLIN ASSOCIATES 

LIMITED 
MERIDAN CONCEPTS LTD. 

MERIT INVESTMENTS CORP. 

MID INDUSTRIES INC. 

MOFFAT COMMUNICATIONS LIMITED 
MOLSON COMPANIES LIMITED 
MONARCH INVESTMENTS LIMITED 
MOUNTAIN STATES RESOURCES 

LTD. 

MOUNT JAMIE MINES (QUEBEC) 

LIMITED 


NATIONAL BANK OF CANADA 

NATIONAL TRUST COMPANY 
LIMITED 

NATRUSCO COMMON SHARE FUND 
LIMITED 


NEW DOMINION RESOURCES LIMITED 


NEW KELORE MINES LIMITED 

NORCEN ENERGY RESOURCES LTD. 

NORSEMAN MINES LIMITED 

NOVA BEAUCAGE MINES LIMITED 

NU-WEST DEVELOPMENT 
CORPORATION LTD. 


OLD CANADA INVESTMENT 
CORPORATION LIMITED 

OPAWICA EXPLORATIONS INC. 
OROFINO MINES LIMITED 

OSHAWA GROUP LIMITED 

CXFORD DEVELOPMENT GROUP LTD. 


PCL INDUSTRIES LIMITED 
PACIFIC COPPER MINES LTD. 
THE PALACE PRESENTS 
PANCANA INDUSTRIES LTD. 
H. PAULIN AND COMPANY LTD. 
PEDLAR INDUSTRIAL INC. 
PELICAN MINES LIMITED 
PEMBERTON SECURITIES LIMITED 
PENSEC EXPLORATIONS INC. 
PENSION MUTUAL FUND LIMITED 
PETRO-SUN INC. 
PHILLIPS CABLES LIMITED 
PHOTO ENGRAVERS & 
ELECTROTYPERS LIMITED 
POMINEX LTD. 


POP SHOPPES INTERNATIONAL INC. 


PORTFIELD PETROLEUMS LIMITED 
PREMIER CABLEVISION LIMITED 
PROVIDENT STOCK FUND LTD. 
PROVIGO INC. 

PRECAMBRIAN SEIELD RESOURCES 
LIMITED 
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RAM PETROLEUMS LIMITED 
RANCHMENS RESOURCES (1976) LTD. 
RANGER OIL (CANADA) LTD. 
REDPATH INDUSTRIES LIMITED 

REED PAPER LTD. 

REED STENHOUSE COMPANIES LIMITED 
REITMANS (CANADA) LIMITED 

RENABIE MINES LIMITED 

RIO ALGOM LIMITED 

ROCKWELL INTERNATIONAL 
CORPORATION 

ROMAN CORPORATION LIMITED 
RONALDS-FEDERATED LIMITED 
ROTHMANS OF PALL MALL CANADA 
LIMITED 

ROYNAT LTD. 

HUGH RUSSEL INC. 


ST. JOE MINERALS CORPORATION 
SASKURAN EXPLORATIONS INC. 
SCEPTRE RESOURCES LIMITED 
SCOTT-LA SALLE LTD. 

SCOTT'S RESTAURANTS CO. LIMITED 
SHELL CANADA LIMITED 

SILKNIT LIMITED 

SILVANA MINES INC. 

SILVER LEADER MINES LIMITED 
SIMCOE ERIE INVESTORS LIMITED 
SIMPSONS ACCEPTANCE COMPANY 
LIMITED 

SKYLINE HOTELS LIMITED 

SKYE RESOURCES LTD. 

STANDARD BROADCASTING 
CORPORATION LIMITED 
STERISYSTEMS LTD. 

SULPETRO LIMITED 

SUNCOR INC. 

SWANSEA GOLD MINES INC. 


TECK CORPORATION 

TECUMSEH GAS STORAGE LIMITED 
TELE-CAPETAL DBTD. 

TELE-METROPOLE INC. 

TEXACO CANADA INC. 

TEXACO INC. 

TEXASGULF INC. 

THOMSON NEWSPAPERS LIMITED 
TRANS MOUNTAIN PIPE LINE 
COMPANY 

TRECCALNC. 

TRUST GENERAL DU CANADA 
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UNICOL COLLECTION AGENCIES 
LIMITED 

UNICORP FINANCIAL CORPORATION 

UNION GAS LIMITED 

UNITED ASBESTOS INC. 

UNITED CANADIAN SHARES LIMITED 


UTILITIES & FUNDING CORPORATION 


LIMITED 


VGM TRUSTCO LIMITED 
VS SERVICES LTD. 
VICTORIA GREY METRO TRUST CO. 


WAINOCO OIL CORPORATION 
HIRAM-WALKER-GOODERHAM & WORTS 
LIMITED 

WALL & REDEKOP CORPORATION 

WESTCOAST PETROLEUM LTD. 

WESTCOAST TRANSMISSION COMPANY 
LIMITED 

WESTERN MINES LIMITED 

WILROY MINES LIMITED 

WOODWARD STORES LIMITED 

WORLDWIDE ENERGY CORPORATION 

WRIGHT-HARGREAVES MINES 
LIMITED 


XANADU FUND LIMITED 


ZAPATA CORPORATION 
ZELLER'S LIMITED 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 27TH DECEMBER, 1979. 


NOTICE 
RE: seChange,of Auditor of a Reporting Issuer 


The Canadian Securities Administrators, concerned with improv- 
ing disclosure relating to changes in auditors as well as with 
enhancing the independence of auditors, have agreed to issue a 
National Policy Statement requiring that any change in the au- 
ditor of a reporting issuer be subject to disclosure require- 
ments in addition to those presently applicable. A draft of 
the policy statement was published for comments in the Bulletin 
for the week ending June 19, 1979 and the statement as adopted 


is revised to reflect many of the comments received. 


The administrators believe that, in view of the responsibility 
of the reporting issuer for the preparation and presentation 

of its financial statements, the reporting issuer should dis- 
close, in the best interest of investors, information related 

to the change of auditor specifying any disagreements which 
occured between the auditor and the reporting issuer and related 
to any matter of audit scope or procedure, or any matter of 
accounting principles or practices or financial statement dis- 


closure not resolved to the satisfaction of the auditor. 


The auditor whose appointment is or is proposed to be termi- 
nated is also being given the opportunity to state his agree- 
ment or disagreement with the information disclesed by the 

reporting issuer, by way of a letter to be attached as an ex- 


hibit to the notice distributed and published by the reporting 


issuer. 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 27TH DECEMBER, 1979. 
cree AIT DECEMBER, 22 19 
( 63 ) 


NATIONAL POLICY 


NUMBER 31 


reas n nee , e  R 
CHANGE OF AUDITOR OF A REPORTING ISSUER 

a nn ee ee OSLER SCART OS Oo 

This Policy does not in any way affect any rights or obliga- 


tions under the incorporating statutes. 


ae aT 
(a) a reporting issuer receives notification from its 


auditor of his resignation or declination to stand 


for reappointment, or 


(b) there is a proposal made to remove from office the 
auditor of a reporting issuer either during or on 


the expiry of his term of office, 


the reporting issuer must, within thirty days of such noti- 
fication or proposal, distribute and publish a notice to 
that effect, which notice shall be included in the infor- 
mation circular or proxy circular accompanying the notice 
of any meeting of shareholders at which action is to be 
taken concerning either the removal of Ene AuGi Lor oc the 
appointment of another in his place. The notice must be 


accompanied by the letter referred to in paragraph 5. 


2. The notice must be: 


(a) sent to the Administrators in each province where it 


is a reporting issuer; 


(b) sent to the auditor whose appointment is or is proposed 


to be terminated; and 
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(c) contained in a release to the appropriate public infor- 
mation media in each of the relevant provinces, if there 
is any reportable disagreements (as defined in paragraph 
4) in the view of the reporting issuer or of the outgoing 
auditor. 


3. The notice must include the following information: 


(a) the effective date of the auditor's resignation or 
declination to stand for reappointment, or the date 
on which it is proposed that the auditor be removed 
from office; 


(6b) either: 


(i) ®atdeSeription 6f any reportable disagreements and 
the impact of the choice or decision which was the 
subject matter of the disagreements, if reasonably 
determinable or quantifiable, on the net profits .or 
losses and financial position of the reporting 


issuer; or 


(li) a statement that there have been none; 


(c) either: 
(i) a description of the nature of: 


(I) any adverse or qualified opinion or denial of 
Opinion contained in the auditor's reports on 
the annual financial statements for the two 
fiscal years preceding the date of the notice; 


and 


(II) any similar reservation contained in any audi- 


tor's report or comments on interim financial 
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information for any subsequent period preceding 


the date of the notice; or 


(ii) a statement that there have been none; and 


(d) if the reporting issuer has an audit committee, a state- 
ment whether the proposal to change the auditor was 
approved by the reporting issuer's audit committee, or 
whether the removal is proposed to be made contrary to 


the audit committee recommendation. 


4. Reportable disagreements are those that: 
(a) occurred in connection, with: 
(1) the audits of the two most recent fiscal years; and 


(ii) any subsequent period preceding the date of the 


notice; 


(b) occurred at the decision-making level, i.e., represented 
disagreements between personnel of the reporting issuer 
responsible for presentation of its financial statements 
and personnel of the accounting firm responsible for au- 
thorizing issuance of reports and comments with respect 


to the reporting issuer; 


(c) related to any matter of audit scope or procedure, or 
any Matter Of accounting principles or practices or fi- 
nancial statements disclosure; and 


(d) either 


(i) caused the auditor to refer to the matter in his 
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report on the audited financial statements or in 
his comments on the unaudited interim financial 


information: ‘or 


(ii) would have caused the auditor, if he had completed 
his term of office, to make such a reference in 


his report or comments. 


The reporting issuer shall request the auditor, whose appoint- 
ment is or is proposed to be terminated, to furnish the 
reporting issuer, within fifteen days, a letter addressed 

to the Securities Commission stating his agreement or dis- 
agreement with the information contained in the notice to 

be distributed and published by the reporting issuer and, in 
the event of disagreement, specifying his reasons. The 
auditor's letter shall accompany the notice to be distrib- 
uted and published by the reporting issuer as an exhibit 
thereto. 


This Policy Statement applies mutatis mutandis to a change 
of auditor of a significant subsidiary of a reporting issuer. 
For the, purposes of this. Policy Statement,. "significant. sub- 
sidiary" means a subsidiary or a subsidiary and its subsid- 
iaries, which meet any of the following conditions based on 
the most recent annual financial statements, including con- 
solidated financial statements, of such subsidiary and the 
most recent annual consolidated financial statements of the 


reporting issuer: 


(a) the parent's proportionate share of total assets of its 


subsidiary exceeds 10% of consolidated assets; or 
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(b) the parent's proportionate share of total sales and. 
revenues of its subsidiary exceeds 10% of consolidated 


sales and revenues. 


This Policy Statement does not apply to a change of auditor 
of a subsidiary of a reporting issuer when the auditor of 
such subsidiary is or is proposed to be replaced by the au- 


Gutorset tes tparents 


This Policy Statement does not apply to a change of auditor 


when such a change is required by statute. 


When the reporting issuer is subject to a corresponding re- 
quirement of the Securities and Exchange Commission in the 
United States, compliance with such corresponding require- 
ment shall be deemed to be compliance with this Policy 
Statement, provided the information pertaining to the change 
of auditor that is required to be filed in any document with 
the Securities and Exchange Commission in the United States 
is, at the same time, distributed and published as required 


by this Policy Statement. 


This Policy Statement is effective for changes of auditors 


announced after December 31, 1979. 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 27TH DECEMBER, 1979. 
EE PE DECEMBER, LI/9 


REGULATION OF FINANCIAL FUTURES CONTRACTS 
a URE LUNT RACT OO 


Both The Toronto Stock Exchange and The Winnipeg Commodity 
Exchange have advised the Commission that they are planning the introduction 
of trading markets for futures contracts in debt instruments issued by the 
Government of Canada. These markets will be designed primarily to provide 
hedgers and speculators with the Opportunity to make transactions whose 
profitability will be determined by fluctuations in the yield on Government 
of Canada debt instruments. 


The Commission has received a briefing paper from the T.S.E. and 
has had the benefit of discussions with representatives of the W.C.E. concerning 
the proposals of the two Exchanges. However, the Commission has not considered 
their proposals in sufficient detail to determine whether it is prepared to 
grant the requisite approvals to permit the Operation of the T.S.E's trading 
market, or to permit the sale of the W.C.E's contracts through Ontario 
registrants. This request for comments relates only to the question of 
whether The Securities Act or The Commodity Futures Act should regulate these 
contracts for Ontario purposes. 


Government of Canada debt instruments are exempt from the 

Prospectus filing requirements of The Securities Act. However, in the view of 
the Commission, the proposed futures contracts would give rise to the applic- 
ation of the prospectus requirements and would be regulated under The Securities 
Act unless they fall within the definition of “commodity futures contract" in 
The Commodity Futures Act. That definition will apply only if the underlying 
instruments are designated by the regulations as commodities. Debt instruments 
issued by the Government of the United States have already been so designated. 


Both the T.S.E. and the W.C.E. have requested the Commission to 
recommend the adoption of a regulation treating treasury bills, bonds and 
other evidences of indebtedness of the Government of Canada as commodities for 
purposes of The Commodity Futures Act. The Commission has decided that it is 
appropriate to proceed now with consideration of these requests although ful] 
analysis of the proposed financial futures markets has yet to take place. 
Accordingly, the Commission would appreciate comments on the revision of item 
2 of section 2 of the regulations under The Commodity Futures Act, 1978 so 
that it will refer to "treasury bills, bonds and other evidences of indebtedness 
of the Government of Canada and of the Government of the United States of 
America". 


Those interested in commenting on this proposal can obtain copies 
of the T.S.E's briefing paper and other relevant background material from the 
Secretary of the TSE. Written comments should be supplied to the Secretary 
of the Commission on or before February 8, 1980; comments will be made avail- 
able for public inspection unless confidentiality is specifically requested. 
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